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Vnpopmainist 3a Apy>KeCTBOTO

,byaasens Vinsectmburc” AACHULL e yupegeno nHa 9 asrycr 2005 1. B
Penrybauka bparapusi.

Apy>XKecTBOTO € perncrpupaHo no peda Ha 44.163 or Tohprosckms 3akoH n
BricaHo B TbproBckust peructsp npu AreHnus no snmcsanusATa ¢ EVIK 131471738.
HanmMeHoBaH1eTo Ha APY>KeCTBOTO Ce M3IICBA Ha AaTMHUIIA, KaKTo caeasa: Bulland
Investments REIT.

,byasena VInsectrmpHTc” A/CVHIL] e caMOCTOATEAHO IOPUANYECKO AUIIe
Ch34a/eHO ChC CllellralHa MHBECTUIIMOHHA I1e4, KOeTO U3BbpIliBa CBOsATa AEMHOCT B
ChOTBETCTBME ChC 3aKOHUTe Ha Penybamka brarapus u aeitHocTTa My ce ypexxaa OT
TSIX.

ApyXecTBOTO  yIpaXkKHsABa  Ae€MHOCTTa CUM  CbLAacCHO  OBATapCcKOTO
3aKOHOJAATeACTBO U IIO-CIelMadHO — 3aKOH 3a HNyOANYHO IIpejJaraHe Ha IJeHHU
KHIDKa, J3aKOH 3a Jpy’kecTBaTa CbC CIlelladHa WMHBECTUIIMOHHa IleAd U 3a
Apy>KecTBaTa 3a CeKIopuTusauys 1 TbproBcky 3aKoH.

,byaasens Vimsecrmburc” A/CHILI npurexasa AauieHs wusjageH oOT
Komucnsra sa ¢punancos Hagzop c pemenne Ne 68 - ACULI ot 25 sayapn 2006 1. 3a
U3BbpIIBaHe Ha AEMHOCT KaToO ApPY>KeCTBO CbC CHelladHa MHBeCTUIIMOHHA IleA:
MHBECTUpaHe Ha MapU4YHM CpeACTBa, HaOpaHU upe3 M3JaBaHe Ha IIeHHU KHIKA, B
HeABVI>KVIMU IMOTIA.

OcHoBeHn 1mipeamer Ha gemHocT Ha ,byaaens IMusecrmburc” AACHULL e
HaOMpaHe Ha CpeACTBa Upe3 M3JaBaHe Ha IIeHHU KHIOKA; MOKyIIKa Ha HeABVIKMMU
MMOTHI U BelIHM IIpaBa BbpPXy HeABVDKMMM MMOTH, M3BbpIIBaHe Ha CTPOEXM U
oJ00peHNsI ¢ 1jea IMpeAOCTaBsIHETO UM 3a YIIpaBAeHle, OTAaBaHe 1104 HaeM, AU3VHT
1AM apeHJa U IpojakbaTa UM; IPKO CBbP3aHUTe AeMHOCTU C OCBIEeCTBsIBAaHeTO Ha
ropen3dpoeHnTe AeMHOCTY; KaKTO U APYTU AEeMHOCTM, MO3BOJA€HM OT 3aKOHa 3a
ApyXKecTBaTa CbC CIlella/Ha MHBeCTUIIMOHHa Ilea U 3a Apy>kecTBaTa 3a
CeKIOPUTU3ALIVSL.

AeitHocTTa Ha /py>XKecTBOTO MOXe Ja ce ompejear KaTO HacouyeHa KbM
HaOlpaHe Ha CpeACTBa OT MHBECTUTOPM UM OaHKOBU 3aeMIU U TSAXHOTO yIIpaB/AeHUe
gpe3 CTPyKTypupaHeTO Ha OadaHCupaH U AusepcuuiypaH mopTdeiia oOT
HeABVDKMMU MMOTH. Jpy>kecTBOTO (pMHAHCKpPa AEHOCTTa Ci, KAaKTO ChC COOCTBEHN,
Taka U C IIpUBJAE€YEeHM cpeAcTBa. B m3mbaHenme Ha genHocTTa cu ,byaaeng
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MusecrmbuTc” AACHIL] ce pbKOBOAM OT MOCTUTaHe Ha ITOCTaBeHNUTE MHBECTULVIOHHU
IleAy, IIpM clla3BaHe IIPUHIIMIIA Ha paslpejeleHNe Ha puUcKa UM peadu3upaHe Ha
cTabuaeH A0XOJ, 3a OCUTypsiBaHe HapacCTBaHeTO Ha MHBeCTULIMNTe Ha aKI[JOHepuTe
CIL.

,byaasena Musecrmburc” AACVIL] He e yacT OT MKOHOMIYeCKa I'pyIa, B TO3U
CMICBA APY>KeCTBOTO HAMa Ma>kOpUTapHU aKIIMOHEePI.

Apy>ecTBaTta CbC CIelialHa MHBeCTUIIVIOHHA I1eA CbIAacHO pa3nopea0uTe Ha
3aKkoHa 3a Apy’KecTBaTa CbC CIlellladHa MHBECTUIIMOHHA 1leA U 3a Apy>KecTBaTa 3a
CeKIOpUTHU3aINs, He MOTaT Aa OCBIIECTBABAT MPAKO AEMHOCTUTE MO MHOAAPDBXKKa U
eKCI1oaTtanusl Ha HOpUAOOUTHUTE HEeABVIKUMMMU UMOTH, KaKTO M CbhOUpaHe Ha
npuaoouTUTEe B3eMaHu:A. B Tasm Bpb3ka, Te Bb3AaraT AeHOCTUTE CBbp3aHU C
00cAy>XBaHETO U TOAABP>KaHETO Ha HOpPUAOOUTHUTE HEABVDKMMU  UMOTH,
U3BHPIIBAaHETO Ha PEeMOHTHU, NOAOOPEeHMsI U CTPOUTEACTBO, KaKTO U OOCAy>KBaHETO
Ha MpuAOOUTUTEe B3eMaHMs Ha €4HO UAM IIOBeYe ApYy>XKecTBa, KOUTO MMarT
HeoOXOAMMMITe KOMIIeTeHIIMM U pecypc 3a M3ITbAHEHMe Ha Te3u AeltHocTy. Tesu
Apy>KecTBa MOraT Ja U3I'bAHABAT ¥ BOAEHETO U ChbXPaHsABaHETO Ha KOPeCIIOHACHIIVI
U OTYETHOCT, U Aa U3BbPIIBAT Ila3apHM aHAaAN3M, KaKTO U APYTU AEMHOCTY CBbP3aHU
C OCBIIIeCTBsIBaHe Ha AEMHOCTTa Ha JApy’KecTBaTa CbC CIleljladHa MHBECTUIIVIOHHA
ea.

CpraacHo m3UCKBaHMATa Ha J3aKoHa 3a ApyXKecTBaTa CbC CIellradHa
MHBECTUIIVMOHHA 11e4 U 3a APY’KecTBaTa 3a CeKIOpMUTU3alus U 3aKoHa 3a MyOANIHO
IpeAJaraHe Ha IIeHHM KHIVDKa, aKTMBUTe Ha ApyXKecTBaTa CbC CIleljaaHa
MHBECTUIIVMIOHHA 11e1 TpsIi0Ba 4a ce ChbXpaHsABaT OT OaHKa-4eIo3uTap.

B To3u cmucea aeriHocrra Ha , Byaseng Vnsecrmbure” AJACHILT e 3aBucuma B
3HauMTe/AHa CTelleH OT KOMIIeTeHIIUNTe, yMeHMsTa ¥ KBaaupUKaIysTa, OT peliTUHIa
Ha gpy>ectBoTo 110 44.27 ot 3ACNIIAC 1 Ha OaHkaTa — gentosutap. KoM aarara Ha
nodasaHe Ha ordeta ,byaaeng Vlusecrmburc” AACHIL] nma ckarodeHn Jorosop ot
01.01.2013 r. ¢ ,,Asro IOHmon Ilponmbpruc” EOOA, n Jorosop 3a gernosurapHu
ycayru ot 10.04.2013 r. ¢ ,,JOpobank bearapusa” AA.

,byaasena VMusectmpurc” AACHILI e my0AMYHO APY>KeCcTBO IIO CMUCBAA Ha
3akoHa 3a IyOAMYHO IIpeAJaraHe Ha IIeHHM KHIDKa. AKIIUMTEe Ha APY>KecTBOTO ce
TbpryBaT Ha bbarapcka ®Pongosa bopca AA. bopcosmATr ko4 Ha ApPY>KecTBOTO e
LAND.

Cegaauiiero 1 aagpeca Ha yIpaBAeHle Ha Apy>ecTBoTo: e B Ip. Codusl, Mm.K.
1592, 6ya. ,, Xpucrodpop Koaymo6” Ne 43.

KonrakTt ¢ EMutenTa Moxke ga ce OChIIeCTBsIBA 110 CA€AHUTE HAYVHIA:

AJpec 3a KOPeCIIOHASHIIIS rp. Codus, 6ya. , Xpucrodpop Koaym6” Ne 43
Teaedon (+359) 02 41 44 430

EzekTponeH aapec (e-mail) info@bulland.bg

/lurie 3a KOHTaKT Hwuxoaain I'lanaroros



I. OGexTHUBeEH IIperaea Ha pasBUTHNETO M pe3yaTaTUTe OT 4eMIHOCTTa
1. MaBecTuimmoHHa aemHOCT KbM 30.06.2023 1.

1.1. IIpoaax0a Ha MHBECTULIIOHHM MMOTH
IIpes sTopoTo Tpumeceune Ha 2023 1. , byaaeng Vinsectmburc” AACIHIL] He e
OCBIIIeCTBUAO ITpojak0a Ha COOCTBEHN MHBECTULIMIOHHU UMOTI.

1.2. Ilokymnka Ha HOBM MHBECTUIIVIOHHN IMOTH

IIpes BTOopoTO TpuMeceune Ha 2023 1. , byaasena Vnsecrmburc” AACHIL ne e
OCBIIIECTBIAO ITOKYIIKa Ha HeABVKIM UMOT.

ApyxectBoTo nMa ckaiodeH [IpeasapureseHn 40rosop 3a IOKYIIKO-ITpoAayk0a
Ha HeABVDKMMU MIMOTU 3a 3aKyIlyBaHe Ha HOBM HeABVDKVMMM MMOTV HaXOASAIU ce B
rp.Codms, parion Aoanms, X.K.A0ann 7/ceaem/, ya. ,Opuon” No 84. Ogaxsa ce
cdeakara Ja ce ¢puHaamsupana B cpok 40 30.11.2023 roa.

1.3. I3pbpiieHn CTpOeXy, peMOHTH U II0400peHNsI Ha He ABVDKVIMUTE VIMOTH

Kvm 30.06.2023 1. Apy>KecTBOTO € OCBIIECTBUAO CAEAHUTE JAEHOCTU B
VHBECTUIITMIOHHUTE UMOTMU:

v 1p. Codusi, 3emaninero Ha c.06eas1, parion BpboHmIta

IIpoyedypa no uszomeane na Ilpomoxor o6p.16

Bbs Bpb3ka C mpoledypaTa 1o u3rorssiHe Ha IIporokoa oOp. 16 3a
yCTaHOBsBaHe Ha TOAHOCTTa 3a I10/A3BaHe Ha CTpoeX Ha 2 Op. XadeTa KbM MOMeHTa ca
U3BBPIIEHN CAeAHUTe AeIICTBILA:

v Ilpoueaupa ce IHOAPOOEH YCTPONCTBEH IIAaH — IIAaH 3a yAWYHA
peryaauus (ITVIT-ITYP) u moapoOeH ycTpoiicTBeH I11aH — IAaH 3a peryaanns (ITYII-
I1P) ,3a opucnu u aBrocepsns”. VIsrorssaHenn ca raaHose-cxemnu 1o 41.108, aa.2 or
3V¥T, xouTo ca BHeceHM 3a cbraacysae B OOminHara.

Becnuknu mHBectunonHnTte uMotu Ha ,byasena VMusecrmburc” AACHULI ce
HaMupar Ha Teputopusta Ha PenyOanka bparapus. C mea akTyaans3upase IieHaTa
Ha MMOTUTe CIPsIMO Ia3apHUTe HUBa € HallpaBeHa IMpeolleHKa IO CIIpaBeAAMBa
crortHocT KpM 31.12.2022 T.

OnensiBaHe IO CIIpaBeAAMBa CTOMHOCT

CnpaseagamBaTa CTOMHOCT € IleHaTa, KOsATO Om Owuaa IoAydyeHa IIpuU
npogaxxbata Ha JajeH aKTUB MAM IldaTeHa IPU IHPeXBbpAsSHETO Ha IlacuB B
oOmyaiiHa cJeaka MeXXAy He3aBUCHMMM IlasapHM y4YaCTHMIIM Ha JaTaTa Ha
onenssa"ero. CrpaBeaamBara CTOMHOCT € U3XOAsAIa IeHa U ce Oasupa Ha
IIpeAIIoA0KeHNeTo, ye olepanuATra IO IpoJaxkOaTa Ile ce peaamsupa MAU Ha
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OCHOBHIISI naaap 3a TO3M aKTUB AN I1aCUB, AU B C/ly‘-IaIZ Ha ANIICa Ha OCHOBEH
r[a3ap — Ha Haﬁ[-VISFO,ZI,HVIﬂ nasap 3a aKTBa MNAN I1aClUBa. KaKTO OHpe,Zl,ejleHI/I}IT KaTo
OCHOBEH, TaKa U Haﬂ-I/IT)FO,ZI,HI/I}IT naaap Ca TaKlBa Hasapm, A0 KOIITO ,Zl,py>KeCTBOTO
3aAbAKNTEAHO MMa AOCTBII.

MSMepBaHeTO Ha CHpaBe,ZI,/H/IBaTa CTOI7IHOCT ce HpaBI/I OT ITIO3MIIMsATa Ha
Hpe,ZI,HOAOX(eHI/I}ITa 148 HpeHeHKI/ITe, KOUTO 6mxa HaHpaBI/I/lI/I IIOTEeHIIMMaAHITE
HaSapHI/I y‘IaCTHI/IHI/I KOraTto Te 6I/IX8 OHpe,Zl,e/lﬂ/H/I IIeHaTa Ha CbOTBETHISI aKTUB NAN
IIaCMB, KaToO cCe ,ZI,OHYCKa, gye Te 61/1xa AeﬁCTBaAI/I 3a IIOCTUIaHe Ha Ha171-406pa
CTOITaHCKa 1N3roga OT Hero 3a TiX.

,Zl,py>KeCTBOTO M3I10A3Ba eKCHepTI/ISaTa Ha BBHIITHIM HEe3aBUCIUIMU AI/IL[eHSI/IpaHI/I
OLIEHNTEeAN 3a OllpejeAsiHe Ha CIIpaBeAAVBUTE CTOVIHOCTU, CAMO 3a MHBECTULIVIOHHN
MMOTU. 1_[046opa Ha ouieHureAuTe ce I/ISB"prHBa Ha 6a3a Ha TsIXHaTa KBa/lI/ICl)I/IKaLU/IH,
MIHaA ONUT U OLleHuTeAcCKa IIpaBOCIIOCOOHOCT, KaToO 3a OlleHKaTa Ha 3eMeAeACKU
3eMI Ce II10A3BaT OLleHuTeAlnM CbC CepTI/ICl)I/IKaT 3a OLl€HKa Ha 3eMeaeACKU 3eMU U’
TpaliHu HacakAeHus. VIs0opbT Ha olleHUTeA ce yTBbp>XKAaBa c peilenne Ha CbseTa
Ha ,ZI,I/IpeKTOpI/ITe.

2. OTaaBaHe IO HaeM I apeHJa Ha MMOTH Ha ApPYy>KeCTBOTO

v B npurexxasanuATr ot apyxecrsoro IIV B semaumiero Ha c. Obeas,
ob6muua CroanyHa B Ipoliedypa Mo M3roTssHe Ha IIpoTrokoa oOp.16 ca 2 xaaeta 3a
aBTOCepBI3, Mara3yH I cKAa/ 3a pedepBHM yacty, ¢ odmia P3IT 2 662 kB.M., B T.4. 1
OOosIAKMITHO-TeHeKUAKIUIHa pabotuannia. Crpagute ca KOHCTPYKTUBHO U
(pyHKIIMOHAAHO U3TpajeHN, 3a KOoeTo nMa mn3gadeH AKT 15. 3a ob6exTa MMa CKAIOUYeH
ABATOCPOYEH A0TOBOP 3a HaeM cbe cpok 30.04.2025 r.;

v Cuurano or 01.08.2019 r. 3a mpurexaBanuATr or Apy>kecrsoro I c
rao 2 428 xB.M., ¢ agpec rp.Codust, paitoH /Josenert, Oy. ,,H.I7[.Banuap013” No 49 e
CKAIOYeH JOroBOp 3a HaeM 3a BpeMeHHO U Bb3Me3AHO IMoA3BaHe 3a cpok or 10
TOAVIHII;

4 3a HeABIDKUM MMOT, COOCTBEHOCT Ha APY>KeCTBOTO, HaXOASIIl ce B
rp.Crapa 3aropa, 0ya. ,Ilap Cumeon Beanxn™ No 157, nma ckarodeHu AOroBOpu 3a
HaeM Ha MarasuHa 3a IPOMMIILAEHM CTOKM ChC 3acTpoeHa Iiaomy 112 kB.M. cbe cpok
20 2027 1., 1 3a cKaaja CbC 3acTpoeHa 114011 15 KB.M. ¢bC CpOK e4Ha roANHa;

4 CpraacHo cka04eH IpeABapuTeleH A4OTOBOP 3a MOKYIIKO-IIpojakOa Ha
HeaByokKuM umoTr ot 18.11.2020 1., 3a 3axynysaHe Ha HOBM HeABVDKVMU MMOTH
Haxoasamu ce B rp.Codus, paiion JAoany, x.k.Awoann 7/ceaem/, ya. ,Opuon” Ne 84,
,byaasena Vnsecrmpurc” AACHI nma mpaso Ja moaydasa 4yacT OT AOXOAMUTe OT
HaeM Ha UMOTa 40 (PUHAAN3VPAHeTO Ha TO31 AOTOBOP;

3. Inpopmanyst OTHOCHO CKAI0YE€HU AOTOBOPH 3a KpeAWnT.



KbM gataTta Ha usrortssiHe Ha ot4deTa, ,byaaena Vnsecrmburce” AACUILI HAMa
CKAIOYeHI AOTOBOPM 3a KpeauT.

4. InpopManyss OTHOCHO CKAIOYeH 00AuTariOHeH 3aeM.

KbM gaTtaTa Ha n3rorssHe Ha otdeTa, ,byaseng Vinsecrmburce” AACHUL HaAMa
CKAIOYeH OOAMTAIIIOHEH 3aeM.

5. OTFOBOPHOCTI/I Ha pbKOBOACTBOTO.

Criopes, 6bArapckoTo 3aKOHOAATEACTBO PBKOBOACTBOTO CJAeABa Aa M3IOTBs
¢uHaHCOB OTYeT, KOWTO Ja JAaBa BsIpHa U 4ecTHa IIpejcTaBa 3a CbCTOSIHMETO Ha
APpy>KecTBOTO 1 HeToBUTe PUHAHCOBY Pe3yATaTH.

PBKOBOACTBOTO € U3TOTBUAO HNPUAOXKEHUs TyK (PUHAHCOB OTYET B
cprotBercTBre ¢ MCPO, npuetn ot EC 1 Ha ocHoBaHMe 44.34, aa.2, T.9 oT 3akoHa 3a
CYETOBOACTBO.

PBKOBOACTBOTO MOTBBpP>KAaBa, ye e Ipuaaralo IocleioBaTeaHO aJeKBaTHa
CYeTOBO/HA ITOAUTUKA U 4e ITPU U3TOTBAHeTO Ha (puHaHcoBuTe oTtyeTyt KbM 30 I0HU
2023 r. e crmaseH NPMHIIMIIBT Ha IIpeAIlasAMBOCTTa HpU OIleHKaTa Ha aKTUBUTE,
racuBuTe, IPUXOANUTE U pa3XoauTe.

PBKOBOACTBOTO CBIIIO Taka IIOTBbpXJaBa, 4Ye ce e HIpUABPKAA0 KbM
aetictamute MCOO, xaTo puHAHCOBMTE OTYETM ca MBTOTBEHM Ha IIPMHIIMIIA Ha
AeNICTBAIIOTO MpeApUATHe.

PBKOBOACTBOTO € OTIOBOPHO 3a KOPEKTHOTO BOJeHe Ha CYeTOBOAHUTe
perucrpu, 3a I1eA1echbo0pasHOTO yIpaBAeHNe Ha aKTUBUTEe U 3a IpeAllpreMaHeTO Ha
HeoOXOAMMMITe MepKHU 3a U30ATBaHeTO U OTKPMBAHETO Ha eBeHTya/AHU 3A0yHOoTpeOu
U APyTU HepeAHOCT.

II. Amaan3 Ha ¢puHaHCOBM 1 He(pMHAHCOBY OCHOBHM ITOKa3aTeaAM 3a pe3yaTara
OT AEeMHOCTTAa, ¥Mallyl OTHOIIeHVe KbM CTOIIAaHCKaTa AeMHOCT, BKAIOYNTEITHO
MH@OpMAaLsI IO BbIIPOCH, CBbP3aHM C €eKOAOIUATA U CAYXKUTEeANTe;

1. ®uHAHCOBM pe3yaTaTy OT 4€MHOCTTA Ha APyXecTBOTO KbM 30.06.2023 1.

OcHoBHaTa 4acT OT IIPUXOAUTE Ha APY>KeCTBOTO 3a Ilepuoja ca IpUXOAU OT
HaeM Ha MHBECTUIIVIOHHM MMOTU B pa3Mep Ha 225 X1141.4B

OO0OmuaAT pasMep Ha IPUXOAUTE ¥ IledaaOWTe Ha APYXeCTBOTO KbM
30.06.2023 r. e 226 x1Aa.aB.



Haii-snaunTeann ca pa3xoau 3a oOe3lleHKa Ha B3eMaHMs (O4aKBaHU KpeAUTHU
3aryon) B pasmep Ha 174 xm4.as.

Pasxoaum 3a Bb3HarpaXkgeHus ¥ OCUTYPOBKM Ha IIepCOHaA IO TPyAOBHU
AOTOBOPM UM AOTOBOPM 3a yIIpaBAeHMe B pa3Mep Ha 92 X114.4B.

Pasxoaute 3a Marepuaay M BBHIIHM yCAYTU Ca B pa3Mep Ha 75 XUA.AB. U
BKAIOYBAaT OCHOBHO Bb3HarpakKJeHMeTo Ha ApyxXectso no 4a.27 or 3ACULIAC B
pasmep Ha 50 X114.4B., pa3xoAu 3a OAUT 9 X114.4B., HOTapMaAHU, AbP>KaBHU U APYTU
TaKC/ B pa3Mep Ha 6 X1A.4B., pa3XOAy 3a M3rOTBsIHE Ha OLleHKa 3 X1A.AB., pa3Xxo4u 3a
ACTIO3UTapHU YCAYIM B pa3dMep Ha 3 XI1A.4B., Pa3XoAu 3a 3aCTPaxoBKU B pasMep Ha 1
XIA.AB., pPa3X0AM 3a eKCIIA0aTallyisl Ha MHBeCTULIVIOHHI MIMOTHU B pa3Mep Ha 1 xua.as.
U pa3xoau 3a MaTepuaAau 2 XuA.AB.

duHaHCOBU pa3xoau B pasMep Ha 1 x114.4B. 32 OaHKOBM TaKCH.

OOmuaAT pasMep Ha pa3xoauTe Ha ApyKecTBOTO KbM 30.06.2023 r. e 343
XWA.AB.

®OunaHcoBuaT pe3yarar KbMm 30.06.2023 r. e 3aryOa B pasmep Ha 117
XW1A.AB.

OO0muAT pasmep Ha akTuBUTe Ha ApyKecTBoTOo KbM 30.06.2023 1. e 17 288
X1A.AB., OT Komuto 13 329 XMa.AB. € CTOMHOCTTAa Ha WMHBECTUIIMOHHUTE MMOTU
IpUTe>XaBaHU OT APY>KeCTBOTO, 221 Xx14.4B. ca mapuU4YHUTe CpeAcTBa, 3 738 X114.4B. ca
TBHPTOBCKUTE U APYIV B3€MaHM.

CoOctBeHnsT Kanurtaa Ha Apy>kectBoTo KbM 30.06.2023 1. e B pazmep Ha 17 171
X1A.AB., OT KOUTO OCHOBHMAT KalmTaa Bb3am3a Ha 15 008 xma.as., mpemmitHuTe
pesepBu OT eMuTHUpaHe Ha akuuu ca 2 111 x1a.48., HaTpynaHuUTe Ie4aAb11/3aryom ot
MIHAANM TOAVHM ca 169 Xx1ma.aB., a pMHAHCOBUAT pe3yATaT OT TeKyIIUs Iepuoj e
3ary0a B pasMep Ha 117 x114.4B.

2. [loka3zarean 3a $pMHAHCOBO — C4€TOBOAEH aHAAM3 ¥ pasMep Ha CbOTBETHHTE
koepunyeHnTn 3a ,byaaena Mnsecrmburc” AACULL

BUA IIOKA3ATEA 30.06.2023 30.06.2023
Ioxkasameau 3a penmaburnocm
KoedunuenT 3a peHTabMAHOCT Ha MPUXOANTE OT (0,52) (0,04)
IpOoAaKOou
KoedumenT Ha peHTaONAHOCTHA Ha COOCTBEHILS (0,01) (0,02)
Karmraa
KoedunenT Ha peHTaOMAHOCTHA Ha ITaCUBUTE (1,00) (0,74)
KoeduinenT Ha kKannTaanusanys Ha akTUBUTE (0,01) (0,02)

Ioxasameau 3a edpexmuenocm
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KoedunmenT Ha epeKTMBHOCT Ha pa3XxoANUTe 0,66 0,96

KoedunnenT Ha epeKTMBHOCT Ha IPUXOANUTE 1,52 1,04

Ioxa3zameau 3a AUKBUOHOCM

KoedunenT Ha 0611182 AMKBMAHOCT 33,83 741
KoedunuenT Ha 6bp3a AMKBUAHOCT 33,83 7,41
KoeduunenT Ha He3abaBHa AMKBUAHOCT 1,89 0,32
KoedunuenT Ha abcoar0THa AMKBUAHOCT 1,89 0,32

Ioxasameau 3a punancoéa aémoHomMHocm
KoedunuenT Ha prHaHCOBa aBTOHOMHOCT 146,76 29,52

KoeduineHnT Ha 3a4ABbXHAA0CT 0,01 0,03

3. Impopmanyisi MO BBIIPOCU CBbP3aHM C €KOAOTUSATA U CAYKUTeAnTe

Exorozus u kaumam

,byaaena VinsectrmpuTc” AACVILI e Apy>KecTBO, YMATO OCHOBHA AEHOCT He
OKa3Ba TIIpsIKO BAMSIHME BbpXy OKOJAHaTta cpeda U APYXXeCTBOTO He e
UAeHTUPUUUPAAO 3HAUUTEAHU PUCKOBe, IIPeJU3BUKAHM OT KAMMATHYHUTE
IIpOMeHH, KOUTO OMXa MOIAM Aa OKaKaT HeTaTUMBHO U CBIIIeCTBEHO BAUSIHIE BbPXY
¢unaHcoBUTe OTYeTN Ha Py KeCcTBOTO.

Apy>XecTBOTO Bb3IIpMeMa Olla3BaHeTO Ha OKOAHAaTa cpeda U HaMaAsBaHeTO Ha
CKOpOCTTa Ha HacTbIIBaHe Ha KAMMAaTUYHUTE IMPOMEHM KaTo dYacT OT CBOsATa
KOpHopaTMBHa MHOAUTUKA 3a COIlMadHa OTTOBOPHOCT M pa3BMBa CBOsSITa AENHOCT,
CcbOOpassABaliKl ce C M3VCKBaHNATA 3a OIla3dBaHe Ha OKO/HaTa cpeja.

JeiiHOCTUTe CBBbP3aHM C OTTOBOPHOTO M3II0A3BaHe Ha pecypcuTe I 3aljuTa Ha
OKO/HaTa cpeJa ca:

4 llsaaBane Ha eaeKTpoHHM (PAKTypM U HaMaAsBaHe Ha pasXxoAUTe 3a
XapTus U IedaTHU KOHCYMaTUBY;

4 lsnoassane Ha MaTepHaAl C AUTUTAAHO CbAbP KaHUE;

4 Nmoturte npurexxasanu ot ,byaaens Vmsecrmburc” AACUILL ce

eKCI1A0aTUpaT IIPU Clla3BaHe Ha 3aKOHa 3a yIIpaBAeHle Ha OTHaAbIIUTe;

4 HaemaTeanre ce 3agbakaBaT HpU OCBIIEeCTBABaHE Ha CBOsSITa AEIHOCT
Aa ce cboOpassBar ¢ uancksanusATa Ha 3YO, 11043aKOHOBITE HOPMaTUBHU aKTOBe I10
HErOBOTO IIpMJaraHe, KakTO M C HalMOHAa/AHUTE U PeTrMOHAAHUTE ITOAUTUKU U
I11aHOBe I10 OIla3BaHe Ha OKOAHAaTa Cpeja M ylpaBAeHMe Ha OTHaAblIUTe;

4 B saBucumocr oT crnenmdukara Ha JAeHOCTTa CI, HaeMaTeaANTe
npuaaraT 1 pazgeAHo cb01paHe Ha OTIIAAbLITE.

PBKOBOACTBOTO IIEPUOAMYHO OIleHABa BB3ACNICTBMETO Ha CBbpP3aHUTE C
KAMMaTa U eKOAOTMITa BBIIPOCU U CAeAV 3a MPeACTOSIIN eKOAOTMYHI pas3ropeadu
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INVESTMENTS
I peryaatopHln IIpoMeHl, KOUTO Ouxa Moramn Aa OKaXaT BAVIIHNE BbPXY 6’I),Z|,eH_U/ITe
[Hapm4iHM I10TOonMN, q)I/IHaHCOBI/ITe pesyaratim mn (1)I/IHaHCOBOTO CbCTOsSIHMIE Ha

Apy>KecTBOTO.
Cayxumeru

Apy>KecTBOTO peAOoCTaBsl paBHM Bb3MOXKHOCTH 3a paboTa I10 1104, Bb3pacT U
oOpasoBaHIe.

v Hyaesa ToAepaHTHOCT KbM KaKbBTO I 4a OMA0 POA AUCKPUMMHALINS Ha
pabOTHOTO MsCTO;

v OcurypssaHe Ha 34paBOCAOBHU 11 O€30I1aCHM YCAOBISL Ha TPY 4,

v OcurypsiBane Ha BB3MOXXHOCTM 3a pa3BUTHMe, OCHOBaHM Ha
PaBHOIIOCTaBeHOCT;

v OcurypsiBaHe Ha MHpaBO Ha CApyXaBaHe U TpyJ4oBa 3allluTa Ha
CAYKUTEeAUTe.

CpeanocniucpruHuAT Opoit Ha cayxureante B ,byasens VnsecrmbHTC”
AACUL xbm 30.06.2023 1. e 4 Aunia, B T.4. 2 >KEHMU.
IIpes nepuoaa He ca OCBOOOXKAaBaHM A Ha3HadaBaH! HOBU CAY>KUTEAI.

4. Vlnpopmarysi OTHOCHO CAeAKNUTe MeXAYy CBbp3aHM AuIla, CKAIOYeHN Ipe3
OTYeTHMsI IIepuoa, KOUTO ca MOBAMSIAM CbINeCTBEHO Ha (pMHAHCOBOTO

CbCTOsSIHIIEC VIAU pe3yATaTUTe OT AEﬁIHOCTTa Ha APpYy>XeCTBOTO B TO3 I1€epmno4

,byaasena Vimsectmpurc” AACHILI HAMa CKAIOYEHM CAEAKM CBC CBbpP3aHU
ANIIA.

5. MH(])OpMaI_II/IiI 3a IpOMEeHNTe B yIIpaBUTeAHNUTe 1 HaA30pHNTE OpraHu IIpe3
OTYIYEeTHWSI I1Ieproj

HPGS OTYETHILAIT IIEpNMO4 HiIMa HaCThIIMAV IITPOMEHIN B YIIPaBUTECAHUTE W
Haa30pHUTE OpraHll Ha APYy>KeCTBOTO.

6. I/IH(I)OpMaI_H/Iﬂ 3a Bb3HarpaXxX4eHusi, II04y91eHN OT Y1€eHOBeTe Ha CbBETUTE

Yaenose Ha CbBera Ha aAnpektopute | Kbm 30.06.2023 r. | Kb™m 30.06.2022 1.
Huxkoaai I Tanaitoros 27 900 aB. 27 900 as.
CBeTocaaB AHTOHOB 9710 as. 14 898 aB.
lBan M'bHKOB 15 000 aB. 15 000 aB.




INVESTMENTS
7. JaHHM 3a AMpeKTOpa 3a BPB3KM C MHBECTUTOPA, BKAIOUYNTEAHO Teade(POH U
aapec 3a KOpeCIIOHAeHIIVsL.

JAupexTop 3a Bpb3KHU ¢ MHBecTUTOpUTe Ha , byasena Vinsecrmburce” AACUIL
e Mnaena CrostHOBa, TeaedoH 3a Bpb3Ka: 02/9651 653, +359 8499 992753 agpec 3a
KopecroHAenyst: 1.K.1592, rp.Codus, Oya. , Xpucropop Koaymo” Ne 43.

8. IIpomenm B leHaTa Ha aKIIMITe Ha APY>KeCTBOTO

LleHa
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III. Bcnuky BaXkKHM CbOMUTUSI, KOUMTO Ca HACThOMANM Ipe3 OTYeTHUsI IIepuo],
OKa3aau BAMsIHNE BbpXy (PMHAHCOBUTE pe3yaTaTy Ha APY>XeCTBOTO M TaKMBa
HACTBIINAM cAeJ AaTaTa, KbM KOSITO € CbcTaBeH (pMHAHCOBMS OTYET;

1.Boenen KOH}aukT Pycus - Ykparina

Koungaukrer mexay Pycus B YkpaliHa npegusBuKa 3HauMTeAHO ITOKayBaHe
Ha IIeHUTe Ha OCHOBHM CypOBMHIN, peliecusi (OCHOBHO B EBpoma), mH(pAanmoHHN
Ipouecu ¥ IIOBCEMeCTHO HaMaasBaHe Ha MHBeCTUIIMMTE B IIOBEYETO OT
UKOHOMMUeckute cekropu. Hapes ¢ ToBa e Haamme 3abaBsiHe U TPYAHOCTU BbB
BepuUIUTe Ha AOCTaBKM, IIpoDAeMHM CbC ChOMpaeMOCTTa Ha B3eMaHM:ATa, KaTo
rocaeApaiia peakumus OT 3aTPy4HeHUATa B CEKTOpPUTe, KOUTO CTpajaT oOT
duHaHCOBMUTe caHKIIMM, HaaoXeH Ha Pycns. Ogaksa ce 11 IOBCeMeCTHO ITOCKbITBaHe
Ha pUMHAHCOBUTE pecypcu.

3a MHOTO OT NOTEHIIMAaAHUTEe HeraTMBHY ITOCAAVIIN € U3KAIOUYUTEeAHO TPYAHO
Aa ce HamIpapsAT TOYHM IPOTHO3M, KaTO KpaiHUAT UM edeKT MOoXe ja e I10-Oce3aeM
UAU He, B 3aBUCMMOCT OT IIO-HaTaThIIHATa ecKaJalysl Ha CLOUTUATA U XapaKTepa Ha
OBAEIIOTO CTAaTYKBO B MEXKAYHapPOAHUTE OTHOIIIEHNS.



Bonpeknu ToBa, PBKOBOACTBOTO cumTa, 4e MPOAbAKABAIIUAT KOH(PAUKT HiIMA
Aa MMa IpsK eeKT BbpXy olepanmunure, pUHaHCOBaTa CTaOMAHOCT U IMPUHIIUIIA HA
AEVICTBAILIO IIpeAlpUATIIe Ha APY>KECTBOTO, ThI KaTo APY>KeCTBOTO He oIlepupa Ha
MKOHOMMYeCK! ¥ (UHAHCOBU I1azapM B YKpaliHa M HsAMa B3aIMOOTHOIIEHNS ChbC
CaHKIIMIOHMPaH! ANIIA.

2.Ce0OuTHSI Caea aaTaTa Ha OaaaHca

Hsma 3HaumMmy KopuUrupamy ¥ HeKOPUTMpaliyu CbOUTUS IO CMUCbAA Ha
MCC 10 ,,Cp0utns caeg Aarata Ha DadaHca”, HaCTBIIMAU MeXAYy OTYeTHaTa JaTa U
JaTaTa Ha CbCTaBsIHe Ha TO3U AOKAaJ 3a AeMTHOCTTA.

IV. BeposiTHO OBbgenio pa3BuTye Ha IIpeANPUITIETO;

Crpaternsita Ha APy>KeCTBOTO peABIKAa HBeCTIpaHe B HeABVIKVIMY MMOTHU
OTTOBapsIIIY Ha M3MCKBaHMATA Ha yCTaBa, C Ilea I1oAydaBaHe Ha TeKYIIU AOXOAU OT
AOTOBOPMU 3a HaeM, AU3VHI, OTCTBIIEHO IIpaBo Ha I10A3BaHe, KaKTO U 4pe3 IIpoJakou
Ha Te3! MOTH, C orae/ (popMUpaHe Ha cTabuAeH 40X04. 3a ITOCTUTaHe Ha OCHOBHATa
CI LIea APY>KeCcTBOTO MOXKe Ja Ipuaara IOAXOASAIIN CTpaTernu 3a Ipealia3BaHe OT
NasapeH U BaayTeH puck. VIHBecTuIIMOHHa Ilea Ha APY’KeCTBOTO € Ja OCUTYpU Ha
CBOMTe aKIIMOHepM 3alla3BaHe I HapacTBaHe Ha CTOMHOCTTa Ha MHBeCTUIIMUTE UM
ype3 peaan3ypaHe Ha cTaOMAeH 40X04 Ipu OadaHCUpaHO paslipedeleHle Ha pUcKa.

bbaemoro passutme Ha ,byasena Vusecrmburc” AACVILI, sasucu ot
CTpaTerusTa, M30OpaHa OT yIpaBAeHCKMs ekurl Ha /pyxecrsoro. VI300pbT Ha
HeIoAxo/sdlIlla Ila3apHa CTpaTerusi MOXe Ja JoBede A0 HPOIyCHaTU II0A3M UAU
3aryon. JApy>ecTBOTO ce CTpeMU Ja yIpaBAsBa TO3UM PUCK 4Upe3 HeIpeKbCHATO
Ha0AIO4eHIe Ha M3ITbAHEHMEeTO Ha CBO:ATa CTpaTerus U pe3yATaTy, BKAIOUUTEAHO
IpoLeAypu M KOMYHUKaIMSI MeXAY YHpaBAeHCKUTe I OIlepaTMBHUTE 3BeHa, 3a JAa
pearnpa BB3MOXKHO Hall-Obp30, ako ca HeoOXOAMMM IIPOMeHM B yIIpaBAeHCKaTa
MMOANTHKA.

CopmespemenHo ,byaaena Vusecrmburc” AACVIL] caeam mazapHure
CUTyallii ¥ IpelleHsBa II0AXOAAIINTe MOMEHTU 3a IpoJakba Ha HeABVDKMMU
UMOTHI U HIPeCcTPyKTypUpaHeTO Ha IopTdeiila OT HEABVKMMU MMOTHU ChOOPa3HO
I'bBKaBI MHBECTUITMOHHU peleHmsl. Apy>*KecTBOTO ce cTpemMu KbM
AuBepcuunpade Ha Hoptdelida OT MOpUTeXaBaHM aKTUBY, KaKTO IIO
MeCTOIIOAOXKeHe, TaKa M II0 THUI, YMeTO ITOAXOAAIO CTPYKTypUpaHe M KadyecTBO
AOIIPMHACAT 3a 3alla3BaHe Ha TbPCEHETO M AOXOAHOCTTa. EMUTEHTHT IIpoydBa
BHIIMAaTeAHO ¥ Bb3MO>KHOCTUTE 3a CTPOUTEACTBO BbPXY HeABVKMMU MIMOTH, KaKTO U
3a 3aKyIlyBaHe Ha He/ABJVDKMMM MMOTU B peryAupaHUTe 30HM Ha IO-TOAeMUTe
IpajoBe B CTpaHaTa U M3rpa*k4aHeTo Ha crpady ¢ A0Obp IOTeHIIMaA 3a Bb3BpbIllaHe
Ha MHBECTULIUNTE.
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Aevnoctra Ha ,byaaeng Vimsectmbarc” AACVHILI e B mpsika 3aBMCMMOCT, OT
MaKpOMKOHOMMYeCKaTa cpeJa B CTpaHaTra, KOSTO Ce OTpassiBa Ha CBCTOSHUETO U
Pa3BUTMETO Ha MMOTHIS T1a3ap.

B HacrosimuTe yca0oBMs Ha I1a3apa Ha MMOTM,OCHOBHaTa Iiea Ha /lpy>kecTBOTO
e 3arasBaHe Ha CIledyeleHNTe Ma3apHM MO3UIIUI U JOBepue, KaKTO Ha KAMEeHTH, TaKa
U Ha AOCTaBuMIIM. 3a IIOCTUTaHe Ha Ta3! 11ed PbKOBOACTBOTO Ha /py>KecTBOTO Iile ce
CTpeMI KbM HOBAHO WU3IbAHEHME Ha IOeTUTe aHTa’KMMEeHTM KbM HaCTOSAINU U
ObAelINt KAMEHTM ¥ M3KAIOUUTEAHO IIPelN3HO OlleHsBaHe Ha BCEKM IIPOEKT 3a
pasBUTIe Ha MHBECTUIIVIOHHUTE IMOTH.

,byaasena Vnsectrmburc” AACIHLI me passuBa NpUMOPUTETHO CA€AHNUTE CBOU
IIPOeKTH:

v IlpaHa peaamsanusi Ha TBPrOBCKMUTe IAomy, 104 ¢Qopmara Ha
IpoJa’k0a 1/1An OTAaBaHe 1104 HaeM U

v Ilpoaakba Ha aKkTVBY, KOMUTO He Ca CTPYKTYPHO OIIpeAeAsn 3a
pasBuTHeTO Ha /Jpy>KecTBOTO I He OCUTYpsBaT TeKyllla 40XOAHOCT.

V. JevicTBus B 00aacTTa Ha HaydYHONM3CAeg0BaTeACKaTa M pa3BoyiHaTa 4eMiHOCT;

Aevnocrra Ha , byaasena VMusectmbarc” AACVILL e cTporo peraaMeHTupaHa.
Apy>XecTBOTO omepupa CBosATa ACMHOCT CbrAacHO 3aKOHa 3a JpyKecTBaTa CbC
crieljiadHa VHBeCTUIIVIOHHA IleA M 3a ApPy>KecTBaTa 3a CEeKIOpUTU3alNsA U CIopej
AUIIEeH3a, KOUTO IIpuTexasa B TO3u cMucba KbM 30.06.2023 r. Hama mpeanpueru
TaKlBa AE€VICTBUSI.

VI. HaanmuneTo Ha KAOHOBe Ha IIPeAIIPUITIETO;
,byaaseng VnsectmbuTc” AACVILL HAAMa perncrpupaHmn KAOHOBe.

VII. I3moa3BaHUTe OT NPeANpuUATNeTO (PMHAHCOBY MHCTPYMEHTH, a KOraTo e
ChIeCTBEHO 3a OIleHsIBaHe Ha aKTWMBNTe, IacuBUTe, (PMHAHCOBOTO ChCTOSIHNE
1 (MHAHCOBUSAT pe3yAaTaT, ce OIIOBeCTsIBaT I:

a) IeaUTe ¥ MOAUTHKATa Ha NpeaANIpUATHETO IO yIIpaBAeHMe Ha
¢uHaAHCOBUA PUCK, BKAIOUMTEAHO MOAMTHUKATa MY Ha XeaXMpaHe Ha BCeKM
OCHOBEH THUII Xej)XXMpaHa MO3UIMs, 3a KOATO ce IIpyuaara OTUYMTaHe Ha
XeAXMpaHeTo;

0) exkcrosmnusiTa Ha IPeAIPUSITHETO II0 OTHOIIEHVe Ha II€eHOBUs,
KpeAUTHIS ¥ AMKBUAHWSI PUCK M pUCKa Ha IIapWYHAS IIOTOK.

Puckosere, oOkasBamiyu BAUSAHNME BbPXYy AeMHOCTTa U pe3yATaTuTe Ha
Apy>xecTBOTO MOTaT A4a ObAaT KAacupUIMPaHN B 3aBMCUMOCT OT TEXHILI XapaKTep,
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INVESTMENTS
IIpOsIBAEHIIE, CHeLH/ICl)I/IKI/I Ha ApYy>XeCTBOTO I BBb3MO>KHOCTTa PHUCKBT Ja 61)4e
€AVMMIHIPaH, OTrpaHN4YaBaH AN He.

CucreMaT9HM PUCKOBe

MaxkpOouMKOHOMMYECKM PUCK

MaxkponkoHoMmyeckaTa CUTyalis I MKOHOMIUYEeCKIsA pacTeX Ha brarapms n
EBpora ca oT OCHOBHO 3HaueHUe 3a pa3BuTHeTo Ha EMuTenTa.

MakpOoMKOHOMMYECKUAT PUCK € PUCKBT OT MaKPOMKOHOMIYECK) ChTpeceHNs],
KOUTO MOTaT Ja ce OTpas3saBaT Ha MKOHOMMYECKUs pacTeX, JOXOAuTe Ha
HaceAeHIeTO, ThpPCeHeTO I IpejJaraHeTo, peaA3ypaHeTo Ha r1e4yaadu u ApyTu.

Tenagennunre B MakpOMKOHOMMYeCKaTa OOCTaHOBKA BAUASAT Ha Ia3apHOTO
IpejcTaBsHe 1 Ha KpallHUTe pe3yATaTu OT AeMHOCTTa Ha BCUYKM CEeKTOpU B
MKOHOMMKaTa. PasBuTmero Ha MKOHOMUKaTa Ha bbarapus e msnpapeHa mpeg pucka
OT BBHIIHM BAMSHMS M 3aBUCK IIPSIKO OT MeXAYHapOAHUTe Ila3apHU YCAOBUSL.
Hampumep raobaanara ¢uHaHcOBa ¥ MKOHOMMYECKa Kpu3a, KOSITO MMallle
HeOAaronpuATeH e@eKkT BbpXy HKOHOMMYecKaTa cpejda B bbarapms, kxakro u
HacTos;IlaTa MKOHOMIYeCKa Kpu3a IOBAMSAHA OT pa3IpocTpaHuAarta ce B raodaleH
MaIab raHAeMusi OT KOPOHaBUPYC, KOSITO CBIO OKa3Ba HeOAaronpusTHO BAMSHUE
BBbPXY CBeTOBHaTa MKOHOMIKa, B T.4. MKOHOMMKaTa Ha CTpaHaTa M pa3BUTMETO Ha
eMMTEeHTa.

HebaaronpusaTtHyu MaKpOMKOHOMMYECKM YCAOBUs B bbarapus, BKAIOUMTEAHO
HapacTBaHe Ha OespaOoTmiiata m mHpAanNsATa, KakTo 1 (PUCKalHa HeCTaOMAHOCT
MoraT Ja MMaT ChblllecTBeH HeOaaronpusteH edekT BbpXy OusHeca Ha EmMuTeHTa,
(pUHAHCOBOTO MY ChCTOSIHUE U/UAU Pe3yATaTUTe OT AeMHOCTTa My.

[TasappT Ha uMMOTM B bbarapms e cmaHO 4YyBCTBUTeAeH KbM IIOTOKa Ha
9y>KAeCTPaHHM MHBECTULIVIA

IHoanTuueckn PYMICK
Tosa e PUCKBT, IIpOM3TUYIaN] OT IMMOAUTNYIECKUTE IIpOLeC B CTpaHaTa — PUCK

OT IIoAUTMYECKa AecTabuamsanns, IPOMeHU B IIPUHIMUIIATE Ha yHIpaBAeHNe, B
3aKOHOAAaTeACTBOTO M MKOHOMMYeCKaTa IoAnTuka. Iloantmaeckmsar puck e B rpsika
3aBMICUMOCT OT BepOATHOCTTa 3a IIPOMeHM B HeDAaronpusATHa IOCOKa Ha BOAeHaTa OT
IIPaBUTEACTBOTO ABATOCPOYHA IIOAUTHKA. B pesyarar BB3HMKBA OINACHOCT OT
HeTaTUBHI IIPOMEeHM) B OM3HeC KAumMara.

AbATOCPOYHUAT TTOAUTNYECKM KAUMaT Ha brparapusa u Esporna e crabnaen u
He IIpejliodara ToJAeMM PUCKOBe 3a ObJelllaTa MKOHOMMYECKa IIOAUTMKA Ha
crpanuTe. EBpomHTerpanms Ha CTpaHUTe OT PerMoHa M I0CAeJ0BaTeAHOCTTa UM
BLHIIIHATA 1 BbTPeIlHaTa IIOAUTHKA TapaHTHMpaT AuIcaTa Ha CbTPECeHUS U

3Ha4NTeAHN IIPOMEHN B IIpOBE>KAaHaTa IIOANTHIKA B 6T¢|,eLue.
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KpeanreH puck Ha Abp>KaBaTa
KpeautHusar puck mpeacrasasBa BepoOsTHOCTTa OT BAOIlIaBaHe Ha

MeXAYHapOAHNUTEe KPeAUTHU PeNTUHIM Ha JajgeHa crpaHa. Huckm xpeanTtHn
PeNTUHIY Ha CTpaHaTa MoOraT Ja AoBeJaT AO IIO-BUMCOKM AVIXBEHV HIBA, IO-TEXKKN
ycaoBUsA Ha (QUHAHCHpaHe Ha MKOHOMIYECKUTe CyOeKTH, B TOBa 4YNMCAO U Ha

Apy>XecTBoTo.

Vn@aammoneH pyuck
VMupAanoHHNAT pUCK ce CBbp3Ba C BEPOSATHOCTTa MHPpAaUMATa Aa [MOBANsE

Ha peaaHaTa BB3BPbIJaeMOCT Ha mHsectunuure. Vndaamnuara Moxe Ja rosausie
BBPXY padMepa Ha pasxogute Ha Jpyxectsoro. TAXHOTO 0OCAy>KBaHe e CBbP3aHO C
TeKyI[UTe AMXBeHM HIBa, KOUTO OTpas3siBaT UM HMBaTa Ha MHPAAIMA B CTpaHaTa.
3aToBa IIOAAbP>KaHeTO Ha HMCKM MH(AAIIMOHHM HIBA B CTpaHaTa ce pasraexJa KaTo
3HauMM PaKTop 3a AeitHOCTTa Ha /Jpy>KecTBOTO.
[IpeaBua TOBa, BCeKM MHBECTUTOP Ou TpsAOBaA0o 400pe 4a 0OCMICAU U OTYeTe
KaKTO TeKyIIUTe H/Ba Ha MH(PAAIIMOHHUS PUCK, Taka U ObJeliuTe Bb3MOXKHOCTU 3a
HETOBOTO IPOsIBACHNE.
logumuara wnudaanms, un3MepeHa 4Ype3 XapMOHU3MpPaHUsA MHAEKC Ha
norpeoureackute 1enmu (XMIILI), ce oyaksa ga caedBa TeHAeHIMA KbM I1AaBHO
3abaBsiHe I Aa Bb3Ae3e Ha 5.6% B Kpast Ha 2023 1. (B cpaBHeHue ¢ 14.3% B Kpas1 Ha 2022
I.), a cpeagHoroagnirHaTa MHpaauusa Aa O0bge 8.8%. 3abasanero Ha MHPAAIUATA Ce
npeasmkla Ja Obge pesyaTaT IAaBHO OT IIOBTMHSBAHETO Ha eHepIUITHUTe
HNPOAYKTU U OT opMMpaHeTO Ha Da30B e(eKT P APYIUTe OCHOBHU I'PYIU CTOKU U
yCAyTH, IpU KOUTO B yCAOBUATA Ha 3arla3Balllo Ce CUAHO IOTpedUTeACKO ThpceHe ce
ouakBa pUPMUTEe Aga NMPOABAXKAT Aa HPOsBABAT HUCKA CKAOHHOCT 3a IpeHacsHe Ha
TIOHVKeHMEeTO Ha MeXXAYHapOAHM LIeH) Ha OCHOBHM Ce/ACKOCTOITaHCKM U eHePIUITHI
CypoBUHHN (IIeTpoa, MHPUPOAEH Ta3 U eAeKTpoeHeprus) BbpPXy KpallHuUTe
norpedureackn enn. Hapacrsanero Ha pa3xoaure 3a Tpy4 Ha eAMHUIIA TPOAYKIIVS
ce MpeABIDKJAA Aa IPOABAXU Aa Obje cuaeH npouH$aanoneH gpakrop. B pesyarar
Ha TOBa IPOTHO3aTa 3a CpeAHOTOAMIIIHATa OasMcHa MH(pAAMA Mpe3 TeKyllaTa
rOAMHA € T 4a ce yckopu crpamo 2022 1., KaTo rpyriaTa ce O4aksa JAa MMa Hall-BUCOK
I10AOXKHUTeAeH IpUHOC 3a obmjara nH(paanys B Kpas Ha 2023 1., caeaBaHa OT IpyInTe
Ha XpaHHUTe M CTOKUTe U YCAYIMTe C aAMUHMCTPAaTMBHO ONpeJeAsHM LeHu. B
CbOTBETCTBME C TeXHMUeCKUTe AOIYCKaHMs 3a AMlHaMIKaTa Ha IleHITe Ha IleTpoJa U
XpaHUTe Ha MeXAYHapOAHNUTE ITa3apy ce o4aksa TeMITbT Ha pactesx Ha XVIILT aa ce
3abaBu 40 3.4% B Kkpast Ha 2024 r. m aa Bb3aese Ha 3.0% B kpas Ha 2025 1. B
13



INVESTMENTS
CpeAHOCPOUEH I11aH ce OYaKBa MOAOXKUTEAHNAT IIPUHOC Ha 0a3MCHUTEe KOMIIOHEHTH

3a oOmiara nHQpAaLNs Aa OCTaHe 3HauYNTeAeH.

Baayren puck
Tosu puck e cebp3aH ¢ BL3MOXKHOCTTA 3a OOe31[eHKa Ha MecTHaTa BalyTa.

3a bbarapms KOHKpeTHO TOBa € PUCK OT IIpeXJAeBpeMeHeH OTKa3 OT
ycaosuATa Ha Baayren Oopa mpm ¢ukcupaH Kypc Ha HallMOHaJHaTa BaAyTa.
IIpeasua mpueraTta NOAUTHKA OT CTpaHa Ha IpaBuTeACTBOTO U lleHTpaanaTa 6aHka,
OuakBaHMsATa Ca 3a 3allasBaHe Ha BaayTHms Oopa 40 mpmemaHeTo Ha CTpaHaTa B

EBposonara.

/lxBeH puCK
ANXBeHMAT PUCK € CBbp3aH C Bb3MOXHOCTTa 3a IIPpOMsSHA Ha

npeoO1ajaBaliuTe AMXBeHN paBHUINIA B cTpaHaTa. Herosoto BausiHMe ce u3passiBa C
BB3MOXKHOCTTa HETHUTE JO0XOAM Ha KOMIIAaHUNUTE Ja HaMaJles T BCAeACTBUE Ha
MIOBUIIIEHIe Ha AMXBEHNTe paBHUINIA, Ipy Kouto Jpy>KecTBOTO (pUMHAHCKpa CBOsITa
AeVHOCT. /lMXBEeHUAT pUCK ce BKAIOYBa B KaTeropmsATa Ha MaKpOMKOHOMMYECKUTe
puckose, mopaau ¢akTa, 4e OCHOBHA IpeAIIOCTaBKa 3a IIPOMsSIHA B AMXBEHUTE
paBHMIIA e IOosIBaTa Ha HeCTaOMAHOCT BB (pUMHAHCOBaTa cucTeMa Karto Iis110. To3u
PMCK MOXe Ja ce yIIpaBAsiBa II0CpeACTBOM 0alaHCHPaHOTO U3II0A3BaHe Ha pa3ANdHNI
U3TOYHMIIM Ha PUHAHCOB pecypc.

IToBuimaBaHeTo Ha AMXBUTE, IIPU PaBHU APYTU yCAOBUsA, OU ce OTpa3nuao
BbpXy IleHaTa Ha (PUHAHCOBMS pecypc, U3I043BaH OT /py>KecTBOTO IIpu
peaau3ypaHe Ha pasAnyHy OmsHec mpoekTu. CBIIO Taka, MOXe Ja IOBAUsAE BLPXY
pa3Mepa Ha pa3xoguTe Ha KOMIaHMATA, ThII KaTO He MaaKa 4acT OT ITaCUBMTe Ha
APY>KeCTBOTO ca AMXBEHU U TSIXHOTO OOCAy>KBaHe e CBbP3aHO C TeKyIIUTe AMXBEHU

HIBaA.

PyuickoBe, cBbp3aHM ¢ HpOMeHN B HOpMaTHBHaTa ypeAOa
Pesyarature Ha Jpy>KecTBOTO MoraT Aa ObJaT MOBAMSHM OT IIPOMEHUTE B

HOpMaTHuBHaTa ypeA0a. BpaMo>KHOCTTa OT ITO-pajguKaAHU IIPOMEHH B peryAaTopHaTa
pamka B bbarapus Moxe ga mMma HeOaaronpusteH e(peKkT BBPXY AeMHOCTTa Ha
Apy>XecTBOTO KaTO 115110, OIepaTUBHUTE 11 pe3yATaTy, KaKTo M (PUHAHCOBOTO I

CbCTOsIHME.
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HecncremaTtnunm puckose
Puck oT popcMakOpHM OOCTOATEACTBA
dopcMakopHM OOCTOATEACTBA Ca BCUYKU IPUPOAHM, MOAUTUYECKU U APYTU

KaTakAU3MI (HaBOAHEHM:I, 3eMeTpeceHIs], TPa’kAaHCKI HeNOAUYMHEeHMs, COABChIN,
CTaukM U Ap.), KOUTO ca C HellpeBueH XapakTep. PopcMakOpHU OOCTOATeACTBa
Morar ga ObAaT U IpelIky U aBapui Ha MaTepuaaHaTa 0asza OT MeXaHIUeH XapaTKep,
ABbAXKaIllYl Cce Ha 4OBelllKa MAM He CUCTeMHa rIpemka. HacrbpriBaHero Ha TakuBa
CchOUTHUA MOraT ga HapyllaT oOudaliHmus ped Ha /py>kecTBOTO 40 OTCTpaHsBaHe Ha
NPUYVHEHNTE IIeTH.

Bb3mMoxHO e ga HacThIAT U GOPCMa>KOPHM OOCTOATEACTBA, KOUTO Aa MMaT
CIAHO OTpa>keHMe BbPXY 1Is110CTHaTa MaKpPOMKOHOMIYECKa I MeXXAyHapo4Ha cpeaa.
IIpumep 3a TakbB pHUCK e oOOsABeHaTa OT CBeTOBHaTa 34paBHa OpraHM3aIlVs
,Ilanaemus” ot pazsuansrt ce s Kpast Ha 2019 r., HoB kopoHasupyc Covid-19 (Kosna-

19), xoiiTo OBp30 ce pa3npocTpaHN B I1eAus CBAT, KaTo EBpoIia e cmaHO 3acernara.

Kpeauren puck

[Ipu ocbliecTssiBaHe Ha CBOATa AEVMHOCT JAPY>KECTBOTO € M3/A0XKEeHO Ha
KpeANUTeH PUCK, KOMTO e CBbp3aH C pMcKa HAKOM OT KOHTpareHTTe My Aa He ObJe B
CbCTOsIHME Ja U3IIbAHM M3ISA0 UM B OOMYAIHO IIpeABUAEHNUTe CpPOKOBe
3aAbAKeHMATa CU KbM Hero.

@PunHaHCOBUTE aKTMBM Ha APY>KeCTBOTO Ca KOHIIEHTPUPaHM B ABe TPYIIM:
IapUYHU CPeACTBa U ThPrOBCKY B3eMaHUSL.

[TapuuHnTe cpeacTBa B APY>KeCTBOTO Ce BAaraT B OaHKM OT II'bpBOKJaceH THUII,
C BIUICOKa penyTalys 1 cTabuAHa AMKBYAHOCT, KOETO 3Ha4MTeAHO OrpaHIJaBa plUcKa.

ITo oTHOmEHMEe Ha KAMEHTHUTe, IMOAUTUKATa Ha APY>KeCTBOTO € 4a M3BbLpIIBa
poJaxkOburte cu IpHU yCAOBUATa Ha CTPOTO AMMUTHPaHM CPOKOBe Ha IlJalllaHe.
CpbupaeMocTTa 1 KOHIIeHTpalMsATa Ha B3eMaHHUATa ce KOHTPOAMpaT TeKylIo,
CbIAacHO yCTaHOBeHaTa II0AUTUKA Ha APY>KeCTBOTO U IIPU MHAMKATOPU 3a IpodaeM
ChC CbOMpaeMOCTTa — ce OCBIIeCTBsIBa IIpsKa TeKyIlla KOMYHMKaI/s CbC ChbOTBETHIS
KAVEHT 3a oIlpejeAsHe M CTapTUpaHe Ha He3a0aBHM MepPKI 3a AMMUTHpPaHe Ha pUcKa
OT 3aryom.

PyickoBe, CBbp3aHU C 4€MIHOCTTA Ha APY>KeCTBOTO
OcCHOBHMAT pUCK, CBBP3aH C AeMHOCTTa Ha Jpy>KecTBOTO e Aa He ycIlee JAa

peaamnsupa caeaKu, KOuTo ga GpopMupaT HOA0KNUTEAEH pe3yATaT OT AeIHOCTTa.
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PI/ICKOBQ, CBbp3aHM CbC CTpaTermsiTa 3a pa3BuTve Ha 4py>XeCTBOTO
B"I),ZI,eH_U/ITe meyaadu M MKOHOMMYECKA CTOVIHOCT Ha APY)KQCTBOTO 3aBUCAT OT

cTpaTerusATa, M30OpaHa OT MEHMAXBPCKMSA €eKUII Ha KoMIlaHuATa. JIs0opbT Ha
HeIloAXO0As1IIa CTpaTernsl MOXKe Ja AOoBeje A0 3HauMTeAHU 3aryOu, 3a TOBa € Hy>KHO

BHMMAaTE/AHO aHaAM3MPaHe Ha I1a3apa.

PI/ICKOB@, CBbp3aHN C yIIpaBA€HNEeTO Ha APY>XeCTBOTO
PI/ICKOBeTe, CBBbpP3aHN C YIIPpaBA€HINETO Ha APY>KeCTBOTO Ca CA€AHUTE!:

v B3eMaHe Ha TIPellHM pelleHNus 3a TeKyIJOTO yIpaBAeHUe Ha
VHBeCTUIIMNTE ¥ AUKBUAHOCTTa Ha QupmMara OT MEeHUAXDBPCKUA ChCTaB Ha
Apy>KecTBOTO;

v PMCK OT IpeKOMEepPHO HapacTBaHe Ha pa3XxoAuTe 3a yIpaBAeHle, BOAell]

A0 HaMasIBaHe Ha O6H_[aTa peHTa6I/IAHOCT Ha KOMIIaHMsITa.

IIenosu pmck
Apy>XecTBOTO Cce BAMsAe OT crernuduyeH IeHOoBM puck. lleHoBumAT puck ce

u3passABa B HeOAATONPUATHY M3MEHEeHIs Ha IJeHITe Ha IIpejAaraHuTe yCAyIy, KaKTo
U B IIPOMAHA Ha pa3Mepa Ha pas3xoAuTe, CBbP3aHM C M3BbPIIBAHUTE YCAYTH,
NoAApbKKa Ha MaTepunaaHaTa 0a3a 1 ApyTu ChIIbTCTBaIM AeriHocTu. HaMaasiBaHeTo
Ha IIa3apHMUTe LIeHN Ha HaeMuUTe I yCAyIUTe OM AOBeAO A0 HaMaAsiBaHe Ha
NpUXOAUTE OT JAEMHOCTTa, CHhOTBETHO A0 HaMaAsBaHEe Ha peaAn3upaHusl OT
ApyxectBoTo pUHAHCOB pe3yaTaT. LleHOBMAT puck mpeacraBasBa BepOATHOCTa OT
HaMa/AeHMue CTOMHOCTTa Ha ThpryBaeMUTe aKTHBU B pe3yaraT (C Bb3MOXKHOCTTa 3a
HaMa/siBaHe I11aTe’KOCIIOCOOHOTO TbpceHe Ha IHPOAyKTa) Ha HeOAaronpusiTHO

3MEHEHNIE€ Ha TEXHNUTE ITa3apHIN LIEHI.

Puck OT 3aTpyagHeHMe uAM HeBb3MOXHOCT 3a OCUTypsiBaHe Ha
HeoOXOAMMOTO 3a OCbIIecTBsBaHe Ha JeHOCTTa Ha ApYy>KeCTBOTO
¢unaHcupaHe.

CoplrecTsyBa pUCK OT 3aTpyAHeHMe UAU HEBb3MOXKHOCT Jpy>KecTBOTO Ja

OCUTYPU HeODXOAMMUTE AOII'bAHNUTEAHM CPeACTBa 3a OChIeCTBsIBaHe Ha AeVHOCTTa
cu. TakoBa 3aTpyaHeHMe OM BB3NpPEISTCTBAAO AEMHOCTTa M pPa3BUTMETO Ha

APY)KQCTBOTO, a OT TaM U Bb3MOJKHOCTTa MY Jda U3ITbAHIBA aHTA>KMMEHTUTE CI.
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Puck OoT HeBb3MOXXHOCT MAM 3aTpyAHEHMe 3a APYXeCTBOTO da CbOMpa
B3eMaHIIsITa CIL.
Tosm puck e cBegeH 40 MMHUMYM, Tbil KaTO BCUYKM B3eMaHMS Ha

'leyx(eCTBOTO npom3Tu4at OT AOTOBOPH, IIO CHAaTa Ha KOWUTO, IIPM €BEHTya/AHO

HeusIThbAHeHNe ce AbAXH oOesleTeHre Ha /py>kecTBOTO.

Pyck OT cKalodBaHe Ha 3Ha4YMTeAHVM AOTOBOpM WM3BBH OOmMdYaliHaTa
AeVIHOCT Ha /A pyKeCTBOTO.
KbM MoMeHTa HfIMa CBIECTBEHM AOTOBOPM, CKAIOYEHN M3BbH oOMyaliHaTta

,ZI,e]ZHOCT, KOUTO MOrarT gda 40BeJdaTr A0 3a4bAKEHVI AN IIpaBa pasANMYHIN OT Te3N

BB3HMKBAIIM B OOMYaiiHaTa My AeJIHOCT.

DuHaHCOB PUCK

PBKOBOACTBOTO caeau 3a LISIAOCTHMS PUCK M ThbPCH HauMHU Ja HEyTpaAu3upa
IOTeHIIMaAHUTe OTpuiateAHr eQeKTH BbpXy (UHAHCOBUTE IIOKasaTeAM Ha
Apy>KecTBOTO.

OcpuiecTBsaBaiiku geitHocTTa cit, Jpy>KecTBOTO e M310KeHO Ha MHOTOOOpa3Hu
(¢pmHaHCOBU pUCKOBe: MTa3apeH PUCK (BKAIOYBAII] BaAyTeH PUCK, pUCK OT IIpOMsHaTa B
cripaBeAAMBaTa CTOMHOCT Ha (PMHAHCOUTE MHCTPYMEHTH 110/ BAVSHIE Ha ITa3apHIUTe
AVIXBEHM HVBa U LIEHOBU PUCK), KpeAUTeH PUCK, AMKBUAEH PUCK U PUCK OT IIPOMsIHA
Ha ObeluTe MapMYHM IIOTOIM B pe3yATaT Ha IIPOMSIHA B [Ta3apHUTe AMXBEHM HIBA.
IIporpamara Ha Jpy>KecTBOTO 3a IIAO0CTHO yIpaB/AeHle Ha plICKa € CbCpeJOoTOueHa
BbPXy HeIpeABMAMMOCTTa Ha (PMHAHCOBUTEe IaszapM UM MMa 3a Iled Ja HaMaAu
eBeHTya/HNTe HeOAaronpuATHN epeKTr BbpXy (UHAHCOBUA pe3yATaT Ha
Apy>XecTBoTo.

/AuKBUACH PUCK
ToBa e puckbT, mpomsTuyam; OT HEBb3MOXXHOCTTa Ha /py>XecTBOTO Ja

nmocpemHe 3aAdbAKeHIsITa CU IIO0 IIPUBACYEHNTE CpeacTa. Toit e CBbp3aH C
HeHaBpeMe€HHO, 4YaCTM4YHO AN ITI'bAHO HEUN3ITbAHEHNME Ha 3aAbAKEHIITa Ha
,Z',py>K€CTBOTO 3a n3liaalliaHe Ha AMXBU V1 IAaBHUIIN I10 3a€MHITE MY CpeACTBa.

IIpeania3zanBOTO yIpaBAeHNe Ha AUKBUAHMS PUCK IIpeAriolara IoAAbprKaHe
Ha AOCTaTBYHO KOANYECTBO TIapMYHM CpeACTBa, KaTO M BB3MOXKHOCTM 3a
AOITbAHNTEAHO (PUHAHCUpPaHe ¢ 0400peHM Bede Kpeautn. Ilopaam AvHammanarta
IIpUpOJa Ha OCHOBHIA TUII Ou3Hec, Jpy>KeCcTBOTO Ma 3a 1lea 4a IOCTHUTHe I'bBKaBOCT
BBB (PUIHAHCHPAHETO.

APpy>XecTBOTO OCBIIeCTBsiBa HaOAIOAEHMe U KOHTPOA BBPXY (PpaKTUUeCcKuTe

IIapuU49HN IIOTOIM IIO IIepmoam n IIOAABPZKa paBHOBECHE MEXAy MaTypUTETHUTE
I'paHNIINM Ha aKTUBUTE U ITaCVIBUTE Ha APY>KeCTBOTO.
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MexaHn3smMu 3a yipasiaeHue v MMTHVMN3VIPpaHe Ha pHCKa
HaaapeH 45141, TEHOBa ITOANTIIKA, M3BbPIIBaHE Ha MapKETVHIOBU IIPOY4YBaHIIL

U eleMeHTHTe, OdyepTaBalllyl paMKaTa Ha yIpaBAeHUe Ha OTJeAHUTe PUCKOBe, ca
IPSIKO CBBbP3aHM C KOHKPEeTHU IIpOLieAypM 3a CBOEBPEMEHHO NpeAOTBpaTsABaHe U
pelllaBaHe Ha €BeHTyaAHU 3aTpygHeHMs B JAelnHOcTTa Ha ,byaaena VnesecrmbHTC”

AACHLI. Te BkArOUBaT TEKyIl] aHAAU3 B CAeJHNTe HallpaBAeHL:

v M3CAeABaHNs Ha Pa3BUTHETO Ha I1a3apa;

v aKTMBHO yIIpaBJAeHNe Ha MHBecTUIMUTe B cdepaTa Ha OllepupaHe Ha
Apy>XecTBOTO;

v I5IA0CTHA IIOAUTMKA IIO YIIpaBA€HMETO Ha aKTUBUTe U IlacBUTE Ha

APYXeCTBOTO C Ilea ONTUMM3MpaHe Ha CTPyKTypara, KadecTBOTO U

Bb3BPBIIaeMOCTTa Ha aKTUBNUTE Ha APY>XKeCTBOTO;

v ONTUMU3MpPaHe CTPyKTypaTa Ha IPUBACUYEHITE CPeACTBa C Orle/ OCUTypsIBaHe

Ha AMKBMAHOCT U HaMa/siBaHe Ha (PMHAHCOBUTE Pa3XoAu Ha APY>KeCTBOTO;

v e(exTUBHO yIpaBAeHne Ha TapUJIHITe IIOTOL;

v ONTUMU3MPaHe Ha Pa3XoAuTe 3a yIIpaBA€HMe U 32 BbHIIHU YCAYTH;
Hacrbnsaneto Ha HemnpeABUAeHM CbOUTHA, HeIlpaBUAHaTa OlleHKa Ha

HaCTOAIITE TeHAEHIINM, KaKTO I MHOXKECTBO APYIM MUKPO U MaKPOMKOHOMMYECKN

dakTopu, MoraT Ja MOBAMIAT Ha IIpelleHKaTa Ha MEHUAXDBPCKUA eKNUII Ha

APY>KecTBOTO. EAMHCTBeHIAT HauMH 3a IIpeoJ0AsABaHeTO Ha TO3M PUCK e paboTaTa C

po¢eC1OHaANCTY C MHOTOTOAMIIIEH OINT, KaKTO U MOAAbp>KaHe OT TO3U eKUII Ha

MakKCUMaJAHO ITbAHAa M akKTyadHa WHQOpMalMOHHa 0a3a 3a pa3BUTHETO U

TEHACHIIMIITE Ha I1a3apa B TeE3! ob0aacTu.

Yrpasaenue Ha pucka

Ob6moro ympasaeHme Ha pucka e (OKyCHMpaHO BBPXY IIPOTHO3MpaHe Ha
pesyATaTuTe OT OIlpejeAeHM 00AacTy Ha (pUMHAHCOBMUTe IlazaplM 3a IOCTUIaHe Ha
MUHMMU3VpaHe Ha IOTeHI[MaAHUTe OTpuIiaTeAHn epeKkTy, KOUTO O1xa MOTAM Ja ce
OTpa3AT BbPXy PUHAHCOBUTE pe3yATaTi

VIII. Un¢gopmanms o 4a.1000 aa.7 or IIIIK

Me>xxAuHHUAT PUHAHCOB OTYET He e O1A 3aBepeH OT PerucTpupaH OAUTOP U
HEe MY € U3BbPIIeH OAUTOPCKU IIPeraea.

IX. Mndopmarmsa mo 4a.20, aa.2, .1 or Hapeaba Ne 2 or 09.11.2021 r. 3a
IIbpBOHAYaAHO M MOCAeABAaIll0 paskpMBaHe Ha MH{OpMaIsl OpU MyO0AMIHO
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INVESTMENTS

IpejaaraHe Ha IIeHHU KHVKa M AOIlyCKaHe Ha IIeHHU KHVKa A0 ThbproBus Ha
peryaupas masap.

1. MSB'pr.IeHI/I CTpOEeXN, peMOHTU N HOAOﬁpeHI/IH Ha HeABVIKMMNUTe MMOTMN.

Bk pasagea I 1.1.3 — VIspbpleHn cTpoeXu, PeMOHTU U IIOAOOpeHMs Ha
HeABVDKMIMUTE UMOTH

2. OTHOCUTeAHMSI AsIA HAa HellAaTeHWTe HaeMM, AM3VIHTOBU VM apeHAHV BHOCKIU
COpsiMO oOOmImaTa CTOVMHOCT Ha B3eMaHMsATa, HNPOM3THUYAIIM OT BCUYKU
CKAI0OYeHM OT APY>KeCTBOTO CIIOpa3yMeHMs 3a HaeM, AVI3VIHT ¥ apeHaa.

% crpsiMo ob1aTa
CTOVIHOCT Ha
N mo K®Mm 30.06.2023 | B3eMaHMSITAa KbM
pea Hecb6paHu B3eMaHMsI OT A€MIHOCTTA I. B XMA.AB. 30.06.2023 roa.

1 | HermaaTenn Haemu, HeTHO OT OOE3IIeHKI 328 75,06%
HernsaTenn amM3mHroBu BHOCKM 0 0,00 %
HenaaTtenu apeHAHM BHOCKI 0 0,00 %
HemnaaTenu o01mo 328
OO011a CTOVIHOCT Ha B3eMaHMUsITa KbM
30.06.2023 r., HETHO OT O0E3IIeHKI 437

X. Paskpusane Ha mHpOpManyusa 110 4a.31 ot 34CUITAC

1.Madopmamusi 3a gela HA AKTHUBUTE, OTAAJEHH 3a TOJ3BaHe Cpelly 3amJiamiaHe,
CIpPsSIMO O0IIUS pa3Mep HA HHBECTHIIMUTE B HEIBUKUMU MUMOTH.

(onosecmssatie no 4A.31, ar.1, m.1 om 34CHIIAC)

Bcrukm 3akyneHu HeABVMDKMMM MMOTH ca IpedHa3HauyeHM 3a OTJaBaHe I10/,
HaeM, 3a ymOpasaeHMe wnam mnpogaxoda. Kosm 30.06.2023 r. moprdeitaa or
MHBECTUIIMOHHN MMOTU BKAIOYBa:

CTOMHOCT B X114.4B. A4 B oOmyst pasMep Ha

nn
Otaagenu nmoa Haem M1 9 086 68,17 %
Apyru V1 4243 31,83 %
O6mo N 13 329 100.00%

KoM 30.06.2023 1. Apy>KecTBOTO € IOAYYNAO :
° 46,91 % ot abaxumuTe Haemu 3a 2023 1. u
. 11,77 % ot pgbaxxumute Haemu KpM 31.12.2022 1.
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2. Mudopmanus 3a nmpoaakda WM MOKYINKA HA HOB AKTUB Ha CTOMHOCT, HAIBUIIIABAIIA
¢ 5 Ha cT0 001IaTa CTOHHOCT HA MHBECTHLIMUTE B HEABH:KMMH UMOTH.
(onosecmssatie no 4A.31, ar.1, m.2 om 34CHILILAC)

Buk pasaea I 1.1 — VnBectunmonna gertHoct kbM 30.06.2023 r.

3. /54 Ha aKTMBUTE Ha APY>XeCTBOTO CbC CIeliadHa VHBECTUIIVIOHHA Iiea
MHBeCTUpaIo B HEABVDKMMI MIMOTH B pe3yaTaT Ha AeVHOCTTa II0O IOKYIIKa Ha
HeABVDKVIMY MMOTMV M BelllHM ITpaBa BbpPXY HeABVDKMMM MIMOTM, M3BbpIIBaHe
Ha CTpOeXH ¥ II0A00peHNs, C Ilea HpejOCTaBsIHETO MM 3a yHpaBaAeHue,
OTgaBaHe I104 HaeM, AM3VHT MAM apeHAa U Ipojak0aTa um

(onosecmssarie Ha unpopmayus no ur31, arl, m3 om 3ACUILAC 3a cnaseare ta

usucxeanudama Ha 4A.5, ar.7 om 3ACUIIAC - uaii-manxo 70 na cmo om axmusume HA
OPYAHCECMBOMO CHC CREYUATHA UHBECMUYUOHHA Yell, UHBECTUPAYO 8 HEeOBUNCUMU UMOMIU,
KbM Kpasi HA 8CAKO mpumeceyue ciedsa 0a Ovoe 6 pe3yimam Ha Oelnocmma no 41.5, an. 1,
m. 2)

CTOMHOCT B X114.4B. Asia B OOmusi pa3Mep Ha

nmn
MuBecTuiMoHHN UMOTHU 13 329 77,10 %
Apyru akTusu 3959 22,90 %
OO0110 akKTHUBU 17 288 100,00 %

4. /Jsa or OpyTHMTe IIPMXOAM 3a CbOTBeTHaTa (pMHaHCOBa roaMHa Ha
APYXeCTBO CbC CIleYialHa MHBEeCTUIIMIOHHA I1eA MHBeCTUpAIlo B HeABVDKVMU
MMOTH B pe3yATaT Ha AeHOCTTa II0 MOKYIIKa Ha HeABVDKVIMY MMMOTH M BeIITHM
IIpaBa BbpXy HeABVDKMMM MIMOTH, M3BbpIIBaHe Ha CTPOEXU U MOAOOpeHMsI, C
el NpejOCTaBsIHETO MM 3a yIIpaBAeHMe, OTAaBaHe IIO4 HaeM, AM3VHI VAN
apeHJa U IpoJdaxo0aTa VM.

(onosecmssarie Ha unpopmayus no ur31, arl, m3 om 3ACHLAC 3a cnaseane ta

usuckeanudama Ha yA.5, ar.9 om 3ACUILAC - Haii-manxo 70 Ha cmo om 6pymuume npuxoou
3a cvomeemHama QUHAHCOBA 200UHA HA OPYHCECMBO CbC CHEYUATHA UHBECMUYUOHHA Uell,
UHBECMUPAWO 8 HEOBUICUMU UMOMU, C1ed8a 0a OvOoe 6 pe3yimam Ha 0euHOCmma no 4i.5,
an. 1, m. 2.)

PeaansupannuTe npuxoAy oT HaeM U IpodakOa Ha MHBECTUIIMOHHYM IMOTH B
pasmep Ha 225 X114.48., IpejcTaBasasat 99,56 % OT BCUUKM ITPUXOAN.

5. Vinpopmainsi BbB Bpb3Ka C AOIyCTMMMTEe MHBeCTMIIMN O 4a.25, aa.1-5 ot

3ACUIIAC.
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INVESTMENTS
(onosecmsasarie na unpopmayus no wr31, arl, m3 om 3ACHLAC 3a_cnaseare 1a
usucksaruama Ha YA.25, ar.1-5 om 3ACUILAC)

v ,byaasena VMusecrmpurc” AACHIL] He e mHBecTMpaao CBOOOAHUTE CU
CpeAcTBa B IIeHHM KHIDKA, M3JadeHU MAU TapaHTMpaHU OT Abp>KaBa 4JeHKa U B
OaHKOBM Aemo3uTM B OaHKM, KOUTO HMMAT IMpaBO Ja M3BBpIIBAT AEMHOCT Ha
TePUTOpPHUATA Ha Abp>KaBa UJeHKa;

v Apy>XecTBOTO He e MHBeCTUPaAO0 B IOKPUTU 00AUTalINN, AOITyCHATH AO
TBPTOBM:I Ha MACTO 3a ThPIOBIS B Abp>KaBa YA€HKa;

v APpYy>XKecTBOTO He e MHBeCTHupaao B APYTM ApPYy>KecTBa CbC CIelyaaHa
MHBECTUIIVIOHHA 114, MHBEeCTUPAIIY B HeABVIKMY MMOTI;

v APpy>KecTBOTO He e MHBeCTNpaAo B CleaAu3MpaHI APY>KecTBa IO Y.
28, aa. 1 ot 3ACULIAC;

v Apy>XecTBOTO He € MHBeCTMpaAO B TpeTU Auiia Ho 4a. 27, aa. 4 or
3ACUIIAC;

6. Inpopmarisa BbB Bpb3Ka ¢ OOmMuUTe OrpaHMYeHMsI 110 44.26 aa.l n aa.2 or

34CHULIAC.
(onosecmssarie na unpopmayus no wr31, ar.l, m3 om 3ACULAC 3a_cnassare ta
usucksanuama Ha 4A.26, ar.1 u ar.2 om 3ACUILAC)

v',byaaeng VusectmpaTc” AACVIL] He e 06€311€UnA0 Yy>KAN 3aAbAKEHNS U He
e IIpe40CTaBIAO U TOAYINAO 3aeMU OT AUIIA, Pa3ANYHM OT OaHKIL;

v" Kbem 30.06.2023 r. ,Byasena VMusecrmpurc” AACHILI HAMa B3eTu OGaHKOBU
KpeAUTH;

7. Vinpopmainist 3a HeABVDKMMNTE MMOTH Ha TepUTOpPUsITa Ha Apyra Abp>KaBa
4JeHKa, 10 Abp>XXaBI.
(onosecmassarie na uripopmayus no uA.31, ar.1, m.4 om 34CNLAC)

,Z],py>KeCTBOTO HsIMa HEeABVCKVMMMU MMOTI Ha TEPUTOPIIITA Ha ApyTra Abp>KaBa
YA€HKa.

8.Ilogpo0OHa crpaBKka 3a mpeoOpasyBaHe Ha (pMHAHCOBMs pe3yaTaT mo 4a.29,
aa.3 mo 3ACUITAC
(onosecmasarie na uripopmarus no uA.31, ar.3 om 34CNILAC)

Cpraacno ua.29 aa.2 or 3ACMIAC, ApyXecTBOTO MOXe Ja mu3Illaimia 6-
MecedeH AVBUAEHT IIpU ycAoBuATa U peda Ha 44.1158 ot 3IIIILIK, npu Haanunero
Ha U3BbpIIEHa IlocAe/Ballla OlleHKa Ha aKTMBMTe KbM Kpas Ha Ilepuoga U IIpu
CBIITBETHO IIpuJlaraHe Ha 44.29 aa.3 M ako ToBa € HpeABUAEHO B ycTaBa Ha
APY>KeCTBOTO U IIPU CIIa3BaHe Ha M3MCKBaHNATA Ha 4Aa. 247a OT TbproBckms 3aKOH.
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B ycrasa na ,byasena Vusecrmburc” AACVIL HAMa npeasuaeHa onuus 3a
u3IAaljaHe Ha 6-MeceyeH AMBUAEHT, IO Ta3M NpPUYMHA APY>KeCTBOTO He Ipuaara
pasmnopeadure Ha ua.29, aa.2 or 3ACULIAC.

9.Mindpopmanus 3a rIpuTeKaBaHNe AsIA10Be MAM aKIIMM B TpeTH Aulia o 4a.27,
aad or 3ACNIIAC
(onosecmssarie na undopmayus no 4r.31, ar.4 om 34CHMLAC)

Apy>KecTBOTO He IpUTeXXKaBa As40Be UAM aKIUU B TpeTU Anulia 1o 4a.27, aa.4

ot 3ACULTAC.

10. Muadopmammss BBB Bpb3Kka C M3NUCKBAaHMsTAa IIpU ydpeAsiBaHe WA
npuaoOMBaHe Ha ydacTue B CIelMaAu3MpaHO APYKeCTBO IO 4Ya.28 OT
34ACNIOAC.

(onosecmassarie na uripopmarus no uA.31, ar.b om 34CNILAC)

,byaasens Wusectmburc” AACHI] He yyactBa B yuypeasBaHeTO WAU B
NpuAOOMBAaHETO Ha AsSA0Be UAU aKIMU B THPTOBCKO APY>KeCTBO (CIleluaAn3upaHo
APY>KeCTBO), UMITO U3KAIOUMTeAeH IIpeiMeT Ha JeHOCT e NpuloOuBaHe Ha
HeABVDKMMI MIMOTHU M BeIJHU IpaBa BbPXY HEABVIKMMM MMOTH, U3BbpIIBaHe Ha
CTPOEXM U IOAOOpeHNs], ¢ 1jea IIpejoCTaBsIHeTO UM 3a yIIpaBAeHlUe, OTgaBaHe I10/,
HaeM, AVI3VIHT AV apeHJa U IpojakbaTa nm.

11. Iadopmanust 3a puAOOUTH 3eMeaeACKN 3eMI.
(onosecmssarie na undopmayus no 4r.31, ar.7 om 34CNLAC)

ITpes sTopoTo Tpumeceune Ha 2023 r., ,, byaasena Musectmburc” AACHLI He e
p1A00MAO0 3eMeAeACKU 3eMIA.

XI. OnosecTsiBaHe Ha agpyra nH$OpMaIs onpeaeaeHa ¢ Hapeaoa.

Borpemmnara wuHpOpMarus, omnosecteHa oOT ,byasens VInsectmbHTC?

A/ACILI, moxeTe da HaMepuTe B Ipoduia Ha KOMIIAaHMATA B Www.x3news.com,

KaKTO I Ha MHTepPHeT CTpaHMIlaTa Ha Apy>KecTBoTo www.bulland.bg.

25.07.2023 r. VsnpanurteaeH AMpeKTop:
Huxoaarin I1anaitoros
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CYETOBOJIEH BAJIAHC
(Ha UHOUBUAYAHA OCHOBA)

Ha "BYJUIEHA MTHBECTMBHTC" AZICHULL

EHMK no BYJICTAT: 131471738

xbM 30.06.2023 r.

(6 xun.nesa)

AKTUBHU Konma | o vimmepuon | PRI | (L CTREH KATIMTAJL, MAJIIIMHCTBEHO YYACTUE M TACUBH | K" | Texymnepuon | 1PEAXORCH
peaa nepuoa peaa nepuoa
a 0 1 2 a 0 1 2
A. HETEKYIIIU AKTUBH A. COBCTBEH KATIUTAJI
1. UMoTH, MAIIHHK, CHOPBKEHNUS U 000pYIBaHE 1. OcHOBEH KanmuTAJI
1. 3emu (Tepenu ) 1-0011 3anucaH ¥ BHECEH KalUTaJ T.4.: 1-0411 15 008 15 008
2. Crpajiu U KOHCTPYKIHHU 1-0012 OOMKHOBEHH aKIIUH 1-0411-1 15 008 15 008
3. Mauuuu u o6opyiBaHe 1-0013 NPUBUIICTUPOBAHU aKLIUK 1-0411-2
4. ChopbxKeHuUst 1-0014 M3kynenu co6CTBeHH OOMKHOBEHHU aKLIUK 1-0417
5. TpaHCIIOPTHU CpeAcTBa 1-0015 M3kynenu coOCTBEHH IPUBHIICTUPOBAHH AKLIHU 1-0417-1
6. CTonaHcku MHBEHTAp 1-0017-1 HesHecen kanuTan 1-0416
7. Pa3xozu 3a npuJoOUBaHe U JIMKBUIALMS HA IBJITOTPAHE MATEPHAIHH aKTHBH 1-0018 O6uio 3a 2pyna I 1-0410 15 008 15 008
8. lpyru 1-0017 11. PezepBH
Obwio 3a cpyna I: 1-0010 0 0 |1. TIpemuiinu pesepBu NpH eMUTHPAHE HA LEHHU KHIKA 1-0421 2111 2111
I1. IHBecTHHOHHH HMOTH 1-0041 13 329 13 329|2. Pe3eps oT nocieBaly OLEHKU Ha aKTUBUTE U TIACUBHTE 1-0422
III. BHoJIOTHYHH AKTHBH 1-0016 3. IleseBu pe3epBH, B T.4.: 1-0423 0 0
IV. HemaTepua/iHu aKTHBH o0y pesepsu 1-0424
1. ITpaBa BbPXY COOCTBEHOCT 1-0021 ClIeLMAIM3UPAHU Pe3epPBU 1-0425
2. [IporpamMHu NpOAYKTH 1-0022 JIPyrH pe3epBu 1-0426
3. [Ipoaykry oT pa3BoiiHa jeiHoCT 1-0023 Obuwo 3a zcpyna II: 1-0420 2111 2111
4. dpyru 1-0024 II1. ®dunaHcoB pe3yJTaTt
Oowo 3a zpyna IV: 1-0020 0 0|1. Harpynana nevan6a (3ary6a) B T.u.: 1-0451 169 402
Hepasipe/ielieHa nevyanoa 1-0452 169 402
V. Thproscka penyranus HENoKpUTa 3aryba 1-0453
1. TlonoxuTenua penyranus 1-0051 eJIHOKpareH e()eKT OT MPOMEHH B CUETOBO/HATA IOJUTHKA 1-0451-1
2. OTpuuaTesHa penyrauus 1-0052 2. Texyiua nevayda 1-0454
Oowo 3a 2pyna V: 1-0050 0 0 |3. Tekyuia 3aryba 1-0455 -117 -233
VI. ®UHAHCOBH AKTHBH Obwo 3a cpyna IlI: 1-0450 52 169
1. MuBecTtunyu B: 1-0031 0 0
JUbLLIEPHHU NPEUIPUSITHS 1-0032
CMECCHU MPEPHUATUS 1-0033 OBIIO 3A PA3JAEJ "A" (I+I1+I11): 1-0400 17171 17 288
ACOLIMUPAHU NIPEUIPUSITHS 1-0034
JIpyTy NpepUsITUS 1-0035
2. JIbpokaHH J10 HACTHIIBAHE HA ALK 1-0042 0 0|b. MAJINMHCTBEHO YYACTHUE 1-0400-1
JUbpP)KABHU LICHHU KHIKA 1-0042-1
00aMralus, B T.4.: 1-0042-2 B. HETEKYIIIN TIACUBH
OOLIMHCKY 00JIUrauu 1-0042-3 L TbproBeku M APYIH 3a1bJKEHHS
JIPYrY MHBECTULMH, JbPXKaHU 10 HACTHIIBAHE HA MAJIXK 1-0042-4 1. Ba)tbioKeHUs] KbM CBbP3aHU NPEIPUSITHS 1-0511
3. pyru 1-0042-5 2.3a/1bJDKEHHS 110 MOJIYYEHHU 3aeMH OT OAHKU U HeOAaHKOBU (DMHAHCOBU MHCTUTYIY 1-0512
Obwo 3a zpyna VI: 1-0040 0 0]3. 3agsmxenus no 3YHK 1-0512-1
VII. TbproBeku U APYry B3eMaHus 4. 3a)tbJKEHHUS 110 [10JYYEeHH ThPrOBCKH 3aeMU 1-0514
1. B3emanus OT cBbp3aHK IpEIPUSITUS 1-0044 5. 3abioKeHs 110 00JIMIAllMOHHH 3aeMH 1-0515
2. B3emanusi 110 ThproBCKU 3aeMHU 1-0045 6. pyru 1-0517
3. B3emanusi 110 (PMHAHCOB JIM3UHT 1-0046-1 OO0 3a rpyna I: 1-0510 0 0
4. dpyru 1-0046
Obuwo 3a zpyna VII: 1-0040-1 0 0 |1I. Ipyru HeTeKyLH NaCUBU 1-0510-1
1. TTpuxoau 3a GbACIIH IEPUOIH 1-0520
VIII. Pa3xonu 3a 0beLIH IePHOAH 1-0060 IV. ITacuBy 110 OTCPOYEHH JAHBLU 1-0516
IX. AKTHBH 10 OTCPOYEHH TAHBIH 1-0060-1 V.OunaHcupanus 1-0520-1
OBIIO 3A PA3JAEJ "A" (I+II+III+IV+V+VI+VII+ VIII+IX): 1-0100 13 329 13 329|0B1IO 3A PA3JAEJ "B' (I+II+111+IV+V): 1-0500 0 0




a 0 1 2 a 0 1 2
b. TEKYIIIN AKTUBHU . TEKYIIIN TACUBH
1. MaTepuajHu 3anacu L TbproBeku M APYIH 3a1bJHKEHHS
1. Matepuanu 1-0071 1. 3agbioKeHNs 110 HOJIyYeHU 3aeMH KbM OaHKU U HeOaHKOBH (PUHAHCOBH 10612
HUHCTUTYLIUHA
2. [ponykuus 1-0072 2. Tekylla 4acT OT HETEKYILUTE 33/ /bIDKSHUS 1-0510-2
3. Croku 1-0073 3. Texyluu 3a/bJKSHUS, B T.4.: 1-0630 109 88
4. HezaBbpiieHo NpoU3BOJICTBO 1-0076 3a/IbJDKEHUS] KbM CBbP3aHU MPEAIIPUSTUS 1-0611
5. BuosioruyHu akTUBH 1-0074 3a/IbJDKEHUS 110 OJYYEHU ThPrOBCKU 3aEMHU 1-0614
6. pyru 1-0077 33J/bJKEHUS] KbM JIOCTABYULIU U KIMEHTH 1-0613 82 39
Oowo 3a epyna I: 1-0070 0 0 |nonydenu aBancu 1-0613-1
3a/IbJDKCHUS KbM IIepCOoHaa 1-0615 16 25
II. THproBcku H_JPYru B3eMaHUs 3a/bJKEHHUS] KbM OCUT'YPUTEIHU NPEANPUATUS 1-0616 2 2
1. B3emanus OT cBbp3aHU NPEIPUSITUS 1-0081 JAHBYHY 331bJKEHUS 1-0617 9 22
2. B3eMaHus OT KIMEHTH U JIOCTABUHMLH 1-0082 415 295|4. Apyru 1-0618 8 11
3. IIpepocraBeny aBaHCH 1-0086-1 3 300 3 303|5. IIpoBusuu 1-0619
4. B3emaHust 0 1pelOCTaBEHH ThPrOBCKH 3aeMH 1-0083 Obwo 3a zpyna I: 1-0610 117 99
5. CbheOHU U IPUCHCHH B3EMaHHsl 1-0084
6. JlaHbliy 32 BB3CTAHOBSIBAHE 1-0085 II. /Ipyzu mexkywu nacueu 1-0610-1
7. Bzemanus ot nepconaia 1-0086-2
8. dpyru 1-0086 22 193|II1. Ipuxodu 3a 6voewyu nepuodu 1-0700
Oowo 3a zpyna II: 1-0080 3737 3791
1V. @unancupanus 1-0700-1
I11.PUHAHCOBHM AKTHBH
1. OUHAHCOBY aKTUBH, IbP)KAHU 33 THPIYBAHE B T. Y. 1-0093 0 0] OBIIO 3A PA3ZJAEJ '"T"" (I+II+II1+IV): 1-0750 117 99
JUBJITOBU 1IGHHU KHHXKA 1-0093-1
JlepUBaTHBH 1-0093-2
pyru 1-0093-3
2. duHAHCOBH aKTHBH, 00SIBCHU 3a Mpoaaxoa 1-0093-4
3. pyru 1-0095
Oowo 3a zpyna Ill: 1-0090 0 0
IV. IlapuyHM cpeicTBA U NAPUYHH EKBUBAJEHTH
1. IMapuunu cpezcrsa B 6poit 1-0151 1
2. ITapuunu cpejicTBa B 0€3CPOUHH JCTIO3UTH 1-0153 221 265
3. biokupanu napu4Hu cpeacTBa 1-0155
4. ITapuyHyu €KBUBAJICHTH 1-0157
Oowo 3a epyna 1V: 1-0150 221 266
V. Pazxoou 3a 6voewiu nepuoou 1-0160 1 1
OBIIO 3A PA3IEJ "B" (I+II+111+IV+V) 1-0200 3959 4 058
OBIIO AKTHUBH (A + B): 1-0300 17 288 17 387 COBCTBEH KAIUTAJL, MAJIIMHCTBEHO YYACTHE M TACHBH 1-0800 17 288 17 387
(A+B+B+I'):
Jlara Ha cheraBstHe:  25.7.2023 1.

CscraBurel:

IIpencrasnsBauyu:

Becenuna I'eopruesa Muxaiinosa

Huxkonaii benunos IManaitotos




OTYET 3A IOXOJIUTE
(na unousudyanna ocnosa)

Ha "BYJUJIEH/I MHBECTMBHTC" AJICULL
ENK no BYJICTAT: 131471738
kbM 30.06.2023 1.

(8 xun.1e6a)

PAZXOU Koa na Texym nepnox Tpeaxoaen NPUXOH Kon na Texym nepnox Tpeaxoaen
pena nepHox pena nepHox
a [ 1 2 a [ 1 2
A. Paszxonu 3a aeiinocrra A. Ipuxoau ot aeiinocTTa
1. Pazxoou no KUl I. Hemnu ng om nj Ha:
1. Pa3xo/u 3a MaTepHaIn 2-1120 2 2|1. Ipoaykuus 2-1551
2. Pa3xo/iu1 3a BBHILHH YCITyTH 2-1130 73 1442. Croku 2-1552
3. Pa3xoyu 32 aMOpTH3ALMH 2-1160 5|3. Yenyru 2-1560
4. Pa3xoiu 3a Bb3HATPAKICHHS 2-1140 80! 84(4. dpyru 2-1556 9 355
5. Pa3xoiu 3a OCUT'YpPOBKH 2-1150 12 12 Obuwo 3a zpyna l: | 2-1610 0 9355
6. banancoBa CTOMHOCT Ha NMPoJaJieHn akTHBH (6e3 2-1010 9352
NPOJYKILHST)
7. Vismenenue Ha 3§nacme OT MPOYKIMS K 2-1030 11, Mpuxoou om gunancupanus 2-1620
HE3aBBPIICHO MPOU3BOJICTBO
8. Jlpyry, B T.4.: 2-1170 175 460|B T.4. OT IPABUTEJICTBOTO 2-1621
00e3IeHKa HA AKTHBU 2-1171
MPOBU3HH 2-1172 111, npuxoou
Obuio 3a zpyna l: | 2-1100 342 10 059 |1. TIpuxoJu OT JIHXBH 2-1710
2. [Tpuxo/u OT JUBHIEHTH 2-1721
11 Gunancosn pasxoou 3. TToI0XKHUTEITHH PA3INKH OT ONepaluy ¢ GHHAHCOBH 21730
AKTHBH U HHCTPYMEHTH
1. Pasxomu 3 mirxen 21210 109 4. TIONOXKUTETHH PA3THKH OT NPOMSHA HA BATYTHH 2-1740
KypcoBe
2. OTpHLATeIHH PA3IIHKH OT OIEPALHH ¢ (HHAHCOBH 2-1220 . lipyrn 2-1745 226 386
AKTHBH U HHCTPYMEHTH
3. OTpHIaTeTHH Pa3THKK OT MPOMSAHA Ha BATyTHH 21230 O6uo 3a spyna III: | 2-1700 226 386
KypcoBe
4. Jlpyru 2-1240 1
Obuio 3a zpyna II: | 2-1200 1 109
B. O6mo pasxoau 3a aeiinocrra (I + II) 2-1300 343 10 168|3- 090 npuxom ot Aciinocrra 2-1600 226 9741
(I+1I+1ID):
B. Ileyau6a or jaeiiHocTTA 2-1310 0 0[B. 3ary6a ot aeiinocTTa 2-1810 117 427
I11. [an om na \p u 2.1250-1 1V. /[an om 3azy6ama na acoyuupanu u co6Mecmuu 2-1810-1
1V. H3evupednu pasxodu 2-1250 V. H36vnpeonu npuxodu 2-1750
I'. O6mo pasxoan (B+ III +IV) 2-1350 343 10 168 |I'. O6mo npuxoqu (b + IV +V) 2-1800 226 9741
J. Meyanba npeau odaarane ¢ Aanbux 2-1400 0 O|/T. 3ary6a npeau obaarane ¢ Janbiuu 2-1850 117 427
V. Pazxo0u 3a danvyu 2-1450 0 0
1.Pa3xo/u 3a TeKyIIH KOPIOPATHBHH JAHBIH BEPXY
2-1451
nevanbara
2. Pasxo/1 /(MKOHOMMSI) Ha OTCPOYEHH KOPMOPATHBHH 2-1452
TaHbIH BHPXY meuanbara
3. dpyru 2-1453
E. ITeuanda caen obiaaraune ¢ aanbiuy (J1- V) 2-0454 0 0|E. 3ary6a caen obaarane ¢ ganbun (11 + V) 2-0455 117 427
B T.4. 32 MAJIMHCTBEHO y4acTHe 2-0454-1 |n T.4. 32 MAJTLUHMHCTBENO y4acTHe 2-0455-1
K. Hetna nevaniéa 3a 2-0454-2 0 Ol)K. Hetna 3ary6a 3a 2-0455-2 117 427
Benuko (IT'+ V + E): 2-1500 343 10 168[Beuuko (I + E): 2-1900 343 10 168

3abenesxka: CrpaBka

Ne 2 - OTyeT 3a IOXO/IUTE CE U3TOTBSA CAMO C HATPyMBaHE.

Jlata Ha chcraBsine:  25.7.2023 1.
CocraBuren:  Becenuna I'eopruesa Muxaiinosa

TpencrasnsBamy/u:
Hukonait benuuos INanaiioros




OTYET 3A HTAPUYHUTE NOTOLM IO NPEKUS METO/|

(Ha uHOUBUOYAIHA OCHOBA)

Ha "BYJUIEH MHBECTMBHTC" AZICUL]
EUK o BYJICTAT: 131471738
kM 30.06.2023 .

(6 xun.nesa)

MAPHYHH TOTOLH Kl‘)’:ﬂ:a Texym nepuoa Tpexoen nepnox
a 0 1 2
A. Ilapuunu nomoyu om onepamuena oeinocm
1. IlocThIuIeHNS OT KIUEHTH 3-2201 225 681
2. [Inamanus Ha JOCTaBYUIU 3-2201-1 -85 -104
3. [Inamanus/noCThIUICHNS, CBBP3aHU C ()HHAHCOBH aKTHBU, IBPXKaHU C LeI 10 929
THPrOBHS 3-2202
4. ITnamanus, CBbp3aHU C Bb3HArPAKICHUS 3-2203 -100 -98
5. [lnareHu /Bb3cTaHOBEHH AaHbBLM (0€3 KOPIIOPATUBEH TAHBK BBPXY 3-2206 33 -1927
6. [lnaTeHn KOpIOpaTHBHU JaHBLY BbPXY Nevyanbara 3-2206-1
7. lony4eHu TUXBH 3-2204
8. [lnaTenn 6aHKOBH TaKCH U JINXBH BbPXY KPaTKOCPOYHH 3a€MH 32 000OPOTHHU
cpeacTBa 3-2204-1
9. KypcoBu pazinuku 3-2205
10. Ipyru mOCTHIUICHNS /IIAIIAHKS OT OIlepaTUBHA JEHHOCT 3-2208 -47 -104
HereHn napuveH noTok ot onepaTupHa Jeiinocr (A):| 3-2200 -40 9377
b. ITapuunu nomoyu om uneéecmuyuoOHHA OCUHOCTM
1. ITokyrka Ha JIbJArOTpaiiHU aKTUBU 3-2301
2. [locThmenus oT npogaxda Ha IbITOTPAHHU aKTUBH 3-2301-1
3. IlpenocTaBeHu 3aeMu 3-2302
4. Bp3cTaHOBCHH (IUIATEHH) IPEIOCTABEHHU 3a€MH, B T.4. 0 (uHAHCOB JM3MHT | 3-2302-1
5. IlosryyeHu TMXBU 110 NPEOCTABEHH 3a€MU 3-2302-2
6. ITokyrika Ha MHBECTHLIUH 3-2302-3
7. IlocThIieHHs OT MpoJax0a Ha HHBECTULIUH 3-2302-4
8. [lonyyeHn AMBUICHTH OT UHBECTUIIMU 3-2303
9. KypcoBu pazinuku 3-2305
10. [Ipyru noctpIuieHus/ IIANAHUS OT MHBECTUIIMOHHA JEWHOCT 3-2306
Heren noTok ot nuBectunnonna aeinoct (b):|  3-2300 0 0
B. Ilapuunu nomoyu om unancosa deiinocm
1. ITocThIIEHNUs OT EMUTUPAHE HA LIEHHU KHUXKA 3-2401
2. Inamanus npu o6paTHO NpUAOOUBaHE HA IICHHH KHIDKA 3-2401-1
3. IlocThNyIeHHUs OT 33€MU 3-2403
4. Inatenun 3aeMu 3-2403-1
5. IlnareHu 3aybJDKEHNUS 110 JIM3UHTOBU IOTOBOPH 3-2405 -4 -1
6. [1naTeHn JIUXBU, TAKCH, KOMHCHOHH 110 3a€MH C HHBECTHI[HOHHO -9 381
IIpeIHa3HaYeHUE 3-2404
7 . I3nnaTeHu JUBHACHTH 3-2404-1
8. Jlpyru noctpiuieHus/ mialanys ot (HHAHCOBA IEHHOCT 3-2407 -1 -23
HeTen napuyen notok ot ¢punancoBa aeiinocr (B):|  3-2400 -5 -9 405
I'. U3MeHeHHs1 HA HaPHYHHTE cpeJcTBa npe3 nepuoja (A+b+B): 3-2500 -45 -28
|1 Hlapuunu cpedcmea 6 Hawanomo Ha nepuooa 3-2600 266 210
E. Ilapuunu cpeocmea 6 Kpas na nepuooa, 6 m.u.: 3-2700 221 182
HaJMYHOCT B KacaTta ¥ 1Mo OaHKOBU CMETKH 3-2700-1
OJIOKMpaHU APUYHU CPENICTBA 3-2700-2

3abesexKa:

B knemkama ”Hapulmu cpedcmsa 8 Hawaiomo Ha nepuoda " ce nocmass cmouHoOCMma Ha Ha napu4nume cpedcmga 6 HAUAI0MO HA CHLOMEEMHAMAa 200UHd.

Jlata Ha ChCTaBsIHE:
CocraBuTen:

IIpencrasnsapamy/u:

25.7.2023 r.

Becenuna I'eopruesa Muxaiinosa

Hukomnaii benunos [NanaiioroB




OTYET 3A UBSMEHEHUSITA B COGCTBEHUSI KAIIUTAJI
(Ha UHOUBUAYATHA OCHOBA)

Ha "BYJUUIEH]] UTHBECTMBHTC" AZICUL]
EWK no BYJICTAT: 131471738
xbM 30.06.2023 1.

( 6 xun.ieea)

Pesepsit Hartpynanu
ne4yanén/3aryon
Koana | OcnoBen | npemuu oT | peseps oT Pesepn O6mo M:
MMOKA3ATEJIN A P pesep LeJ1eBH pe3epBH oT co0cTBEeH AUHHCTBEHO
pena KaluTal eMHCHsI  |Toc/IeBAaN] yuacrtue
neyajnda | 3ary6a | mpesoamn KanuTan
(npemuen H crnenuanu
oomm apyra
peseps) OLEHKH 3upaHu
a 1 2 3 4 5 6 7 8 9 10 11

Koj na pena - 6 1-0410 1-0410 1-0422 1-0424 1-0425 1-0426 1-0452 1-0453 | 4-0426-1 1-0400 1-0400-1
CaJij10 B HA4AJI0TO HA OTYETHHSI Iep 4-01 15 008 2111 0 0 0 402 -233 17 288 0
IpoMeHH B HAYAJIHUTE CAJIIA IOPA/IH: 4-15 0 0 0 0 0 0 0 0 0 0
Edyekrt oT mpoMeHH B CUETOBOIHATA MOJIUTUKA 4-15-1 0
QDyH/IAMEHTAIHH TPEIIKH 4-15-2 0
KopurupaHno cajijio B Ha4a/10To0 Ha oT4yeTHus nepuox| 4-01-1 15008 2111 0 0 0 402 -233 0 17 288 0
Hertna nevyanéa/3ary6a 3a nep 4-05 0 -117 -117
1. Pasnipenenenue Ha neyanbaTa 3a: 4-06 0 0 0 0 0 0 0 0 0 0
JIVBHIIEHTH 4-07 0
JIpyTH 4-07-1 0
2. IloxpuBaHe Ha 3aryou 4-08 0
3. [TocnenBamy OLEHKH Ha ABITOTPAiHE MaTEpUATHI H 4-09 0 0 0 0 0 0 0 0 0 0
HEeMaTepHalHH aKTHBH, B T.4.
YBEJIMYEHHS 4-10 0
HaMaJICHHs 4-11 0
4. [TocneaBamy OLEHKH Ha (pUHAHCOBU AKTUBU U 412 0 0 0 0 0 0 0 0 0 0
HMHCTPYMEHTH, B T.4.
YBEJIMYCHHUS 4-13 0
HaMaJICHHs 4-14 0
5. Edexr ot oTcpoyeHn JaHbLH 4-16-1 0
6. Jlpyru u3MEeHEHHUst 4-16 -233 233 0
Caj10 KbM Kpasi Ha 0TYEeTHHS 4-17 15 008 2111 0 0 0 169 -117 0 17171 0
7. IIpoMeHH OT NPEBOAH HA TOJMIIHA QHHAHCOBH 418 0
OTYETH HA NPEJNPUATHS B UyKOUHA
8. TIpoMeHH OT Mpen34HcIIsIBaHe Ha (PUHAHCOBU OTUETH 419 0
NP CBPbXUHpIIAIMS
Cobernen kannTan 4-20 15008 2111 0 0 0 169 117 0 17171 0
KbM Kpasi Ha 0TYeTHHs IIepuojI

3abenexka: Ha pex '"Cainjio B HA4aJ0TO HA OTYETHHS NePHOA' ce M0COYBA CAII0TO, KOETO € B Kpasi Ha NPeIX0/JHATA [0/ {MHA.

JlaTa Ha cbCTaBsHE:
ChbeTaBuTe:

IpeacrapnsBanyn:

25.7.2023 r.

Becenuna I'eopruesa Muxaiinosa

Huxonaii benunos Ilanaiioros




CIIPABKA 3A UHBECTHUIIMUTE B IbIIEPHU, CMECEHH, ACOOMUPAHU U IPYT'U IPEAIIPUSTHUA

na "BYJUIEH MHBECTMBHTC" AJCHUL]

EVK no BYJICTAT: 131471738

xeM 30.06.2023 1.

(6 xun.nesa)

HaumeHoBaHMe M ceJaJIMIIe HA NPeINPUATHATA,
B KOHTO Ca HHBECTHIHHTE

Koa na
pena

Paszmep Ha
HHBECTHLIMATA

Ipouenr Ha
HUHBECTULMATA B
Kanuraja Ha
JApYyroro
npeanpusTue

HnBecTHums B LeHHH
KHHIKA, IPHETH 3a
Thproeusi Ha GoHI0Ba
oopca

HnBecTHums B IeHHH
KHHIKA, HENIPUETH 3a
Thproeusi Ha GoHI0Ba
oopca

2

3

4

A. B CTPAHATA

I. InBecTHIIMU B IbLIEPHH NPENPUATHS

O6wa cyma I:
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II. MHBecTHIMH B CMeCeHH NpenpUsTUs

O6wa cyma I11:
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III. UnBecTHIMU B ACOUMHPAHH NPEINPHATHS
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Obwa cyma 111:

84011
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IV. UnBecTHIMH B IPYTH NpeINPUATHS
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O6wa cyma 1V:

8-4016

S

O6wa cyma 3a cmy (I+1I+111+1V):

8-4025
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b. B UY)KBMHA

I. InBecTHIIMU B IbLIEPHH NPENPUATHS
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HaumeHoBaHMe M ceJaJIMIIe HA NPeNPUATHATA,
B KOHTO Ca HHBECTHIHHTE

Koa na
pena

Paszmep Ha
HHBECTHLIMATA

Mpouenr Ha
HUHBECTUIMATA B
Kanuraja Ha
JApYyroro
npeanpusTue

HnBecTHums B IeHHH
KHHIKA, IPHETH 3a
Thproeusi Ha GoHI0Ba
oopca

HuBecTHums B leHHH
KHHIKA, HENIPUETH 3a
ThProeusi Ha GoHI0BA
oopca

2

3

4

o) BN ko)

O6wa cyma I:

8-4030

Slololclolclolalelele

II. MHBecTHIMH B CMeCeHH NpenpUsTUs

O6wa cyma I11:

8-4035
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III. UuBecTHIMU B ACOUMHPAHH NPEANPHATHS
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O6wa cyma 111:

8-4040
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IV. UnBecTHIMH B IPYTH NpeINPUATHS
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O6wa cyma 1V:

8-4045

O6wa cyma 3a uyncouna (I+11+111+1V):

8-4050

e =Y =Y =Y (=Y =Y E=Y =Y E=Y =Y E=Y (=Y I=Y (=Y (=Y (=}

JlaTta Ha ChCTaBsIHE:
CneTaBuTeN:

IpencraBnsBanyu:

25.7.2023 r.

Becenmna I'eoprueBa Muxaiinosa

Huxomnait berunos I1anaiioro




CHPABKA 3A HETEKYIIUTE AKTUBH

Ha "BYJUIEH] MHBECTMBHTC' AZICULI
EVK no BYJICTAT: 131471738
xbM 30.06.2023 1.

(6 xun.nesa)

OTueTHA CTOIHOCT HA HETEKYIIHTE AKTHBH IIpeonenka AmMopTH3anus Ip a Mp Ba
Ip aMOpPTHU3aLHUsA | CTOHHOCT 3a
Koa na Ha Ha o
IMOKA3ATEJIA B Ha4a- B Kpasi Ha cToiiHOCT B HAa4Ya- | HAYHCJe- | OTHHCAHA | B Kpas HA B Kpasi Ha TeKyLIus
pena NOCTBIH- | H3J1e3JIH- yBesnde- | Hamale- yBesnde- | Hamale-
JIOTO HA nepuoaa (4+5-6) JIOTO HA | Ha mpe3 npe3 nepuoaa nepuoaa nepHojx
nepuona | i IPE3 | TENPES g5 3) e nue I I I 8+9-10) | "¢ nue (11+12-13) (7-14)
nepuoja | mepuoaa
a 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
L. |MmMoTH, MAIINHH, CHOPE U 06opyaBaHe
1.[3emu (Tepenn) 5-1001 0 0 0 0 0
2.|Crpajii 1 KOHCTPYKIIHHI 5-1002 0 0 0 0 0
3.[Mamau u 06opyaBaHe 5-1003 0 0 0 0 0
4.|Cpopbxenns 5-1004 0 0 0 0 0
5.|TpancnopTHu cpencTBa 5-1005 42 42 42 42 42 42 0
6.|CronaHcku HHBEHTap 5-1007-1 1 1 1 1 1 1 0
7 P-nu 3a npuo6HUBaHe U THKBUIALMS HA AKTUBH [0 CTONAHCKH 5.1007-2 0 0
HAYHH
8.|dpyru 5-1007 0 0 0 0 0
Obwa cyma l: | 5-1015 43 0 0 43 0 0 43 43 0 0 43 0 0 43 0
II.|UuBecTHIHHOHHH HMOTH 5-1037 13 329 13329 13329 0 0 13329
II1.| bH0JIOrHYHH AKTHBH 5-1006 0 0 0 0 0
IV.|HemaTepuajiiu aKTHBH 0 0 0 0 0,
1.|IIpaBa BEpXy cOOCTBEHOCT 5-1017 0 0 0 0 0
2.|IIporpaMHu IpOAYKTH 5-1018 0 0 0 0 0
3.|[IpomykTH OT pa3BoiiHa IeHHOCT 5-1019 0 0 0 0 0
4.|dpyru 5-1020 0 0 0 0 0
Obuwa cymalV: | 5-1030 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
V.|®unaHcoBH aKTHBH (6€3 IbJITOCPOYHH B3eMAHHS)
1.|Ansecmuyuu 8: 5-1032 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0,
JUBIIICPHU TIPEAIPHSITUS 5-1033 0 0 0 0 0
CMECEHH NPEIIPHUATHS 5-1034 0 0 0 0 0
ACOLUHPAHU IIPEAIPHSITUS 5-1035 0 0 0 0 0
JIPYTU IPSIIPUSITHS 5-1036 0 0 0 0 0
2.|/Ivporcanu 0o nacmvneane na nadedic: 5-1038 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
JIbPIKaBHU LIEHHU KHIDKA 5-1038-1 0 0 0 0 0
O0JIMraliy, B T.4.: 5-1038-2 0 0 0 0 0
OONIMHCKY 00IUranun 5-1038-3 0 0 0 0 0
JIpyry HHBECTHIINY, JIbPIKAHH IO HACTBHIIBAHE HA MAJIEXK 5-1038-4 0 0 0 0 0
3.|dpyru 5-1038-5 0 0 0 0 0
Obuwa cyma V: | 5-1045 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
VL |Tbproscka penyraunus 5-1050 0 0 0 0 0
06 coop (I+ I+ I+ IV+V+VD) 5-1060 13372 0 0 13372 0 0 13372 43 0 0 43 0 0 43 13329

3abenexka: Hpeﬂnpnmum‘a, KOUTO UMAT COOCTBEHH HETEKYI1 MaTepUaIHi aKTHUBU B ‘ly)l(GI/lI-la7 NpeAcTaBsAT OTACIHA CIIPaBKa 3a BCSAKa CTpaHa.

Jlara Ha cbCTaBsiHE:
CscraBurern

IlpexncrasisiBanyu:

25.7.2023 r.

Becenuna ['eopruesa Muxaiinosa

Hukonait bennnos [anaiioror




CITPABKA 3A B3BEMAHUATA, 3BAIBJIKEHUATA U ITPOBU3UUTE

Ha "BYJUJIEH] MHBECTMBHTC" AICHUI]
ENK no BYJICTAT: 131471738

kM 30.06.2023 1.

A. BBEMAHMUA

(6 xun.nesa)

MOKA3ATEJIH Kona na Cyma Ha CreneH HA JIUKBHIHOCT
pena B3eMaHUATA 10 1 roguna Haja 1 roguna
a 9 1 2 3
I. HeBHeceH KanmuTas 6-2010 0
I1. Hetekymy THProBCKH M IPYTrH B3eMaHHUs
1. B3emanus OT CBbp3aHM NPEANIPUSTHS, B T.4U.. 6-2021 0 0 0
- IIPEJOCTaBEHH 3aeMHU 6-2022 0
- Ipoaxk0a Ha aKTUBH M YCIIYTH 6-2241 0
- IpyTH 6-2023 0
2. B3emaHus OT IpeoCTaBeHN ThPTOBCKH 3a€MHU 6-2024 0
3. JIpyru ABJITOCPOYHH B3€MaHHUs, B T.4.: 6-2026 0 0 0
- ()MHAHCOB JIM3HUHT 6-2027 0
- IpyTH 6-2029 0
Bcuuko 3aIl: | 6-2020 0 0 0
II1. lanb4yHu aKTHBH 0
AKTHBH I10 OTCPOYCHH JAHBIH 6-2030 0
IV. Tekymy THProBCKH M JPYrH B3eMaHHUs
1. B3emanus OT CBbp3aHM NPEANIPUATHS, B T.4.: 6-2031 0 0 0
- [IPEJOCTaBEHH 3aeMHU 6-2032 0
- OT HpOAXOU 6-2033 0
- IpyTH 6-2034 0
2. B3emaHus OT KJIMEHTH U TOCTaBYUIIN 6-2035 415 415 0
3. B3emaHus OT IpeoCTaBeHN aBaHCH 6-2036 3300 3300 0
4. BzemaHus OT IpeJOCTaBEHH ThPTOBCKH 3a€MHU 6-2037 0
5. CpaeOHu B3eMaHus 6-2039 0
6. Ilpuchaenu B3eManus 6-2040 0
7. lanbplin 32 BH3CTAHOBSIBAHE, B T.U.: 6-2041 0 0 0
- KOPIOPATHBHHY JIAaHBIIU BBPXY Hevanbara 6-2043 0
- JaHbK BBPXY J00aBeHaTa CTOWHOCT 6-2044 0
- Bb3CTAHOBUMH JAHBYHHU BPEMEHHU PA3IIHKH 6-2045 0
- IPyTH JaHbIU 6-2046 0
8. JIpyru KpaTKOCpOUHH B3eMaHHs, B T.4.: 6-2047 22 22 0
- 10 JIUTICK M HAYEeTH 6-2048 0
- OT OCUTYPUTEITHUTE OpraHU3aluu 6-2049 0
- 110 peKJIaMaIiu 6-2050 0
- IpyTH 6-2051 22 22 0
Bcuuko 3a1V: | 6-2060 3737 3737 0
OBIO B3EMAHUS (I+I1+111+1V): 6-2070 3737 3737 0




b. 3SABJIKEHUA

(8 xun.niesa)

TMOKA3ATEJN Koa na Cyma Ha CreneH HA U3HCKYEMOCT CroifHOCT HA
pena 3a0b/IKEHHETO | 1o 1 roguua Hax 1 roguua o0e3nmeyeHneTo
a 9 1 2 3 4
1. HeTekyls THProBCKH M IPYTH 3aAbJIKEHUS
1. 3abIKEHNs] KbM CBBP3aHU MPEANPHUATHS, B T.4. OT: 6-2111 0 0 0 0
- 3aeMH 6-2112 0
- JOCTaBKH Ha aKTHBH U YCIIyTH 6-2113 0
- IpyTH 6-2244 0
2. 3ampInKeHHs 10 HOyYeHH 3aeMH KbM OaHKH U 62114 0 0 0 0
He0aHKOBU (MHAHCOBU MHCTHTYIUH, B T.U.:
- 0aHKH, B.T.4.. 6-2115 0
- IPOCPOYECHHU 6-2116 0
- He0OaHKOBY (DMHAHCOBU WHCTUTYILUH, B T.4.: 6-2114-1 0
- IPOCPOYECHU 6-2114-2 0
3. 3apbmxenus no 3YHK 6-2123-1 0
4. 3abIKEHUS 10 NIOJY4€HU ThPrOBCKU 3a€MU 6-2118 0
5. 3aabKeHus 10 OOIMTallMOHHY 3aEMHU 6-2120 0
6. JIpyru ABJITOCPOYHH 33 IbJDKEHHS, B T.U.: 6-2123 0
- 10 (PUHAHCOB JIN3HHT 6-2124 0
Bcuukozal:| 6-2130 0 0 0 0
11. lanbuHu nacuBm
ITacuBu 10 OTCPOYEHHU JAHBLU 6-2122 0
III. Tekymy THProBCKH M APYTH 3aAbJKeHHSs
1. 3abJKEHNs] KbM CBBP3aHU MPEANPHUATHS, B T.4. OT: 6-2141 0 0 0 0
- JOCTaBEHH aKTHBU U YCIYTH 6-2142 0
- TUBHJIEHTH 6-2143 0
-IpyTH 6-2143-1 0
2. 3agpIDKeHHs 10 HOIyYeHH 3aeMHU KbM OaHKH U 62144 0 0 0 0
He0aHKOBU (DMHAHCOBU MHCTHUTYIUH, B T.U.:
- KbM OaHKH, B T.4. 6-2145 0
- IPOCPOYECHU 6-2146 0
- He0aHKOBYM (DMHAHCOBU WHCTUTYLHUH, B T.4. 6-2144-1 0
- IPOCPOYECHU 6-2144-2 0
3. Texy1ma yacT OT HETEKYIIUTE 38 JbJDKCHHS 6-2161-1 0 0 0 0
- no 3YHK 6-2161-2 0
- 10 OOJIMTallHOHHH 3aEMH 6-2161-3 0
- 110 TIOJTy4YeHH ABITOCPOYHY 3aeMH OT OaHKH U 621614 0
He0aHKOBU ()MHAHCOBHU MHCTHTYIIUH
- IpyTH 6-2161-5 0
4. Texynu 3a{bJDKEHUSL: 6-2148 109 109 0 0
3abIKEHUS 110 ThPrOBCKHU 3a€MH 6-2147 0
3abIDKEHNS KbM JOCTABUMLIN M KIIMEHTH 6-2149 82 82 0
3abIKEHUS 110 TIOJTy4E€HH aBaHCH 6-2150 0
3aabIKEeHHst KbM IIEPCOHANIA 6-2151 16 16 0
JlaHbYHU 3aIBIDKEHUS, B T.4.: 6-2152 9 9 0 0
- KOPIOPATHBEH JJAHBK BbPXY Ievabara 6-2154 0
- TaHBK BBPXY J00aBeHaTa CTOWHOCT 6-2155 9 9 0
- IPyTH JaHbIU 6-2156 0
3abIKEHNs KbM OCUTYPUTENIHH IIPEANPHUATHS 6-2157 2 2 0
5. JIpyru KpaTKOCPOYHH 3a/{bJKEHHS 6-2161 8 8 0
Bcuuxo za Ill: | 6-2170 117 117 0 0
OBIIO 3AIBJIKEHUS (I+I1+111): 6-2180 117 117 0 0
B. IPOBU3UHN (6 xu.718)
HOKA3ATEJH Konma | BHawaroroma | v . vonme | Hamanemme | D KPA%HA
peaa roMHATA Tepuoaa
a 9 1 2 3 4
1. IIpoBu3uu 3a NpaBHM 33 bIDKCHUS 6-2210 0
2. IIpoBu3uy 3a KOHCTPYKTUBHHU 3a/IbJDKEHHS 6-2220 0
3. lpyru npoBu3uu 6-2230 0
O6wa cyma (1+2+43): 6-2240 0 0 0 0

3abenescka: Bzemanusma u 3a0v10ceHUAMa om u KoM wy‘)fcﬁuna ce nocousam 6 omoenHa CnpaeKa 3a 6ciKka cmpana.

JlaTa Ha ChCTaBsHE:
ChbcraBuTe

IIpencrasnsBanyu:

25.7.2023 r.

Hukomnaii benunos [1anaiioToB

Becenuna I'eopruesa Muxaiinosa




CITPABKA 3A IEHHUTE KHUXA

Ha "BYJUIEH]] MHBECTMBHTC" AICHULI
EUK o BYJICTAT: 131471738

kM 30.06.2023 1.
(6 xun.nesa)
Buj u 6poii Ha HeHHUTe KHMKA CToOIfHOCT HA IIEHHUTe KHUKA
MMOKA3ATEJIN Kox na npuBHJe- KOHBEPTHU- 0TYeTHA NpeonecHKa P eo:leﬂeﬂa
pera | oGUKHOBEHH . CTOIHOCT
THPOBaHU pyemn CTOHHOCT | vponyuenne | namasennue (4+5-6)
a 0 1 2 3 4 5 6 7
1. HeTekyuu ¢puHAHCOBM AKTHBHU B IIEHHU KHHUKA
1. Axmun 7-3031 0
2. O6nuramuy, B T.4.: 7-3035 0
OOIIMHCKHU 00JIUT AU 7-3035-1 0
3. JIbp:KaBHH [IEHHHU KHIDKA 7-3036 0
4. dpyru 7-3039 0
Oowa cyma l: | 7-3040 0 0 0 0 0 0 0
II. Texkymu ¢pHAHCOBU AKTHBH B IIeHHH KHUKA
1. Axmun 7-3001 0
2. M3kynieHn cOOCTBEHH aKIUH 7-3005 0
3. O6muramun 7-3006 0
4. V3kynieHn cOGCTBEHN 00IHUTaniy 7-3007 0
5. JIbpKaBHH [IEHHHU KHIDKA 7-3008 0
6. JlepuBaTuBY U APYTU GHMHAHCOBH HHCTPYMEHTH 7-3010-1 0
7. dpyru 7-3010 0
Oowia cyma Il: | 7-3020 0 0 0 0 0 0 0

3abenesicka: Hpeanpuﬂmuﬂma, Koumo npumesitcaeam qy.)fcaecmpaHHu UYEHHU KHUJICa ¢ Xxapakmep Ha KpamKoCpO4HU U 0bﬂzocpotmu uHeecmuyuu, cbcmaesim omoenna cnpaexka

30 6CAKA CMPAHA.
JlaTa Ha cbcTaBsiHe:
CbcTaBUTEN:

IIpencrasnsaBany/u:

25.7.2023 r.

Becenuna I'eopruesa Muxaiinosa

Huxomnait benunos I1anaiioToB




INOSCHEHUTEAHU ITPYAOKEHUS KbM ®VIHAHCOBUS OTUYET
HA ,,bBYAAEHA NMHBECTMBHTC” AACHL],
K'bM 30.06.2023 r.

1. IPEAMET HA AEVHOCT U KOPIIOPATUBHA MH®OPMAIIS

,byaasena VusectmpuTc” AACHILI e my0GANMYHO aKUMOHEPHO APY>KECTBO,
yupeaeno Ha 24 asryct 2005 r. (¢p.aeao N: 9603/2005 r.).

Cesaanme u agpec Ha ynpasaenne: rp. Codpmns, Oya. , Xpucrodpop Koaymo6”
No 43, sricano B Tvprosckus perncrop ¢ EVIK 131471738.

Apy>XecTBOTO e C IIpeAMeT Ha AelTHOCT HaOupaHe Ha CpeACTBa upe3 13AaBaHe
Ha IIeHHM KHIDKa M IIOKyIIKa Ha HeABVDKMMM MMOTM U BeIlHM IIpaBa BbpXY
HeABVDKVIMU MIMOTH C I1eA IIpeAOCTaBsIHeTO UM 3a yIpaB/AeHle, OTJaBaHe 110/ HaeM,
AVI3VIHT AU apeHJa U IIpoJaykbaTa UM.

ApyxectBoTo e nmoayunao aniens N: 16 — ACHI11/26.01.2006 1. 3a u3pbpIIBaHe
Ha AeIHOCT KaToO APY>KeCTBO ChC CIlellMaZHa MHBeCTUIIMOHHA lleA: MHBeCTUpaHe Ha
IIapU4YHU CpeACTBa, HaOpaHU Ype3 13JaBaHe Ha IIeHHU KHIKA, B HeABVDKMMIU UMOTH,
usaajen c pemtenne Ne 68 - ACVILT ot 25 anyapu 2006 1. Ha Komucnsirta 3a ¢punaHcos
HaA30p.

Apy>KecTBOTO € C eaHOCTelleHHa CUCTeMa Ha yIIpaBAeHMe U ce yIIpaBAsBa OT
CpbBeT Ha AUPEeKTOPUTE B ChCTaB:

1. Huxoaanm beamnos IlanaitoroB — V3mbanuteseH uyaeH Ha CpBeTa Ha
AVIPEKTOPUTE;

2. VIBan I'eoprues MbHKOB — IIpeacesarea n

3. Cerocaas borganos AHTOHOB — 3aMeCTHUK-TIpeJceaTea.

,byaasena Vlmsectmburc” AACHILI Bb3aara Ha ,Asro IOHMOH ITpombsprmc”
EOOA caeanure AeltHOCTM OPsAKO CBbP3aHM C OCBIIleCTBsABaHe Ha JAeHOCTTa My B
cpoTBeTcTBUe ¢ ua.27 ot 3ACVILIAC:

v U3TOTBsIHE HA NPEeAAOXKEHVS, BKAIOYUTEAHO IIEHOBM, 3a IIOKyIIKa U
npoja>k0a Ha HeABVDKMMU MIMOTH (3eMeAeACKN 3eMU, TOPU U APYTY UMOTH) U / AU
BellHM IIpaBa BbpXy HeABwkumu wumotu ot AJACHII B cboTBercTBUME C
VMHBECTUIIVIOHHNTE MY LleAl;

v IIOATOTOBKA Ha CAEAKM 3a IIOKyIIKa MAM IpoAa’k0a Ha HEABVDKUMU
MIMOTH MAM BeIlIHU IIpaBa BbPXY TAIX;

v BOJeHe Ha IIPeroBopu C IOTEHIMaAHU IIPOJaBadM MAU KyIyBadu Ha
HEeABVDKUMU MMOTHU OT nMmeto Ha ACULI;

v/ mpoyuBaHe Ha CTaryTa Ha Ha0eAsl3aHUTE 3a IIOKYIIKa HEABVDKUMMU
UMOTHU WAV BelIHM IpaBa, AMUIICaTa MAUM HaAWYMETO Ha TeXeCTM MAU IIpaBHU
OorpaHMYeHINs], UAeHTUPUKALI Ha COOCTBEHUITUTE UM;



v’ cpOupaHe Ha HeoOXOAuMMUTEe JAOKYMEHTM C IleAd CKAIOYBaHe Ha
IpexpbpANUTeAHa CAeAKa IpU MNOKYIIKa AN ITpoJdax0a;

v/ u3BbBpIIBaHe Ha IIOATOTBUTEAHN PabOTH 3a CKAIOUBaHe Ha AOTOBOPU 3a
OTJaBaHe IIOJ apeHJa WMAM HaeM Ha HeABIDKMMM UMOTH, KOHTPOA BbpXY
U3ITbAHEHNETO Ha Te3U AOTOBOpM, CbOMpaHe Ha ABAKUMUTE IO  TAX
Bb3HarpakAeHIs;

v’ ympasaeHue U IOAABP>KaHe Ha HEABVDKUMI VMIMOTM, COOCTBEHOCT Ha
AACHLI, xouTo He ca OTAaAeHU 3a OA3BaHe;

v/ I0ATOTBSI Bb3AaraHeTO Ha ITbpBOHAYaJHaTa U II0CAeABalliaTa OlleHKa Ha
HEeABIVKMMITE UMOTH OT MMeTO u 3a cMeTka Ha AACHILI;

v/ U3BBpIIBA ITOCTOSIHHO Ha0AIOAeHMe U aHaAM3 Ha Ia3apa Ha 3eMeAACKI
U APYTU 3eMU;

v/ IOATOTBSI HEOOXOAMMUTE JOKYMEHTM I MaTepuaau BbB Bpb3Ka C
eMUTHPaHeTO Ha LIeHHM KHIKa UAM 3a CKAIOYBaHeTO Ha AOTOBOP 3a 3aeM C DaHKa;

v/ ympasasBa peKaaMHaTa U MapkeTuHrosata AeiiHoct Ha AACHILT;

v/ ocurypsiBa OpraHu3ariiOHHY, TEXHUYECKM VI MaTepMaAHM yCAOBUS 3a
pabora Ha ChbBeTa Ha AMPEKTOPUTE;

Mexay apy>xectsara nma ckaiodeH Jorosop ot 01.01.2013 r., cbraacHo KomTo
»ABTO I0HNOH IIponbpTuc” EOOA 1Mma npaso Ha Bb3Harpa’kAeHue KaTo IPOLIeHT
OT cpeJHaTa roauilHa cToiHOCT Ha akTusure Ha ACVILl mpu crasBaHe Ha
IpaBuAaara, yctaHopeH! B ycrasa Ha A/ CVILI.

3a oTyeTHMs IlepuO/ AHUIlaTa, HaTOBapeHM ¢ oOIIo ynpasaeHue B ,byaseng
Musectmburc” AACHIL] n ynpakssaBalim HaA30p Had IIpolleca Ha (PUHAHCOBO
oTuMTaHe ca IpeAcTaBeHn oT OAUTHISA KOMUTET B ChCTaB:

1. VIBa I'apsancka Codusincka — Ilpeacesarea 1 He3aBuCUM 4aeH;

2. CBeToCAaB AHTOHOB — YJ€H U

3. 'aas I'eopruesa — He3aBICUM YA€H.

CpeanocniucbuHusAT Opolt Ha cayxureante B ,byaaena VIusectmbHTC”
AACUL] xbm 30.06.2023 1. e 4 Autia, B T.4. 2 >KEHMU.

2. BA3A 3A M3IOTBSIHE HA ®PMTHAHCOBUTE OTUETU

HacrosamusaTt ¢puHaHCOB OTYET e U3TOTBeH B ChbOTBETCTBIEe ¢ MeXXayHapogHUTe
craHgaptu 3a ¢unHaHcopo orunta"e (MC®PO), paspaborenm m myOAMKYBaHUM OT
CpBera 1o MexgyHapogHu cdetopogum cra"gaptu (CMCC) u npmeru ot
Espomnerickms cpio3 (EC). Oruetnara pamka ,MC®PO, npueru ot EC” 1o chijectso e
oIlpeJeleHaTa HaIlMOHaAHa cyeToBogHa Oasza MCC, mnpmera cbc 3akoHa 3a
CIETOBOACTBOTO U AgepuHIpPaHa B T.8 OT JorbAHNTEAHNTE pasriopeaon”.

PurHaHCOBUAT OTUET € M3TOTBeH Ha Dasa McTOpMyecka IleHa ¢ M3KAIOUeHNe Ha
VMHBECTUIIVIOHHNTE IMOTH, KOUTO Ce OlleHsBaT 110 CIIpaBeAAMBa CTOMHOCT.



DUHAHCOBUAT OTYET € ChCTaBeH B OBATApCKM JeBa VM BCUUIKM ITOKazaTeAu ca
3aKpBIA€HN A0 Hall — OAM3KUTe Xnasiga ObATapcKu AeBa (X1A.4B.), OCBEH aKO He e
YIIOMEHATO APYTO.

K®M garaTa Ha M3rOTBAHE Ha HACTOSIIMS (PUMHAHCOB OTYET PBKOBOACTBOTO €
HaIlpaBMAO IIpeIleHKa Ha CIIOCOOHOCTTa Ha /py>KecTBOTO Aa IPOABAXKIU CBOsTa
A€VHOCT KaTO AeVCTBAIlO0 MpeAlpuATye Ha Oa3a Ha HaAWdHata MHQOpMAaIM 3a
npeasuAnMoTo ObJere. Cael U3BbPIIEHN IIperle Ha AeiHOCTTa Ha /py>KecTBOTO
CBBeTHT Ha AUPEKTOpUTe OJaKBa, Ye Jpy>KecTBOTO IIje MMa 40CTaThIHO (PUHAHCOBU
pecypcn, 3a Jda HOpPOABAXKM OllepaTHMBHaTa CU JeMHOCT B 0amsko Obgemie mu
IpoAbAXKaBa Aa IpuAara IpUHIINIIA 3a AeVICTBAIIO MIPeAIIpUATIe IIPY U3TOTBIHETO
Ha (PMHAHCOBUA OTUET.

Ha 0asa HampaBeH aHaaAm3 Ha CIIOCOOHOCTTa Ha /Jpy>KeCTBOTO Aa MPOABAXKU
JAa  CBIeCTyBa KaTO  AEVICTBAIllO  NpeANpuATHe, PBKOBOACTBOTO He e
naentugunupaso QaxTm ¥ 0OCTOATeACTBa, KOUTO Aa IMpaBAT IpMHIONUIIA —
IpeANIOAOKeHNe 3a AeNICTBAIO IIPeANpUATIE HENPUAOXKNUM HUAM Ja IOpakAaT
3HaUNMTeAHV CbMHEHI:I OTHOCHO HeroBaTa BaAMAHOCT, KOUTO da ObjaT OOBECTEHN B
To3u ¢uHaHCOB oT4eT. CHOTBETHO, (PMHAHCOBUAT OTYET € M3TOTBeH Ha OasaTa Ha
NIPUHIINIIA 33 AEVICTBAIIIO IpeAIpUsTHE.

3.IIPOMEHI B CHETOBOAHWTE ITOAVTUKN

3.1. Hosu cmandapmu, usmenenusa u passicnenuss kom MCPO, koumo ca 6Ae3Au 6
cura om 1 anyapu 2022 2.

Namenennst 38 MCPO 3 busuec xomOuuarinu, MCC 16 Vimorn, Mmammuamn u
cvopbxenus, MCC 37 IIposusnn, ycA0BHM IacBIU U YCAOBHM aKTUBM, B cuaa oT 1
anyapu 2022 r., npuetn ot EC
v MCPO 3 DbusHec KoMOMHanuMm — U3BBpPIIEHAa e aKTyaAusalus Ha
npernparkure kbM Konnentyaanata pamka c¢ mameHenus Ha MCOPO 3 busnec
KOMOMHanuy, 6e3 ga ce IIPOMEHSIT IO ChIIECTBO OTYETHNUTE M3VMICKBAH.

v MCC 16 VimoTn, MallilMHI M CbOPBXKEHM: — M3MEHeHMe Ha CTaHJapTa IO
oTHoIleHNe Ha ,IIpuxoau mpeau npuBeXXAaHeTO Ha aKTHBa B MeCTOIIOAOXKEHMeTO U
B CBbCTOSIHMETO, HeOOXOAUMMU 3a HerosaTra eKkcriaoaranus”. 3aOpaHsBa ce
IpucIlaZaHeTo OT CTOMHOCTTa Ha AadeH MMOT, MalllHI ¥ ChbOPbXKeHNs Ha BCAKaKBU
IIPUXOAU OT IIpodaykOa Ha Mpou3BeAeHa IIPOAYKIINS, IIpeAV IPUBeKAaHeTO Ha TO3U
AaKTUB B MECTOIIOJAOXKEHNeTO M B CBbCTOSIHMETO, HeoOXOoAMMH 3a HerosaTa
eKcrioatanusl IO HauMHa, IIpeABUAeH OT PBKOBOACTBOTO. Bwmecro ToBa
NpeANpUATHATa IpU3HaBaT IPUXOAUTe OT ITpoJakDaTa Ha IIPOAYKIIV U pa3xoAuTe
3a IIPOM3BOACTBOTO 11 B IeyaadaTa 1AM 3arydara.

v MCC 37 ITpoBusum, ycA0OBHM aCUBU U YCAOBHM aKTUBY — M3MEHEHIeTO Kacae
IIpoMeHU B oOpeMeHsABaIuTe 40ropopu. Pasxoaute 3a U3IIbAHEHNE Ha AOTOBOP ce
npenmusupar, KaTo ce YTOYH:]Ba, 4Ye ,pas3xoAuTe 3a M3IIbAHEHMe Ha A0rosop”



INVESTMENTS
BKAIOYBaT ,,pa3XoAuTe, KOUTO ca MpsIKO CBbp3aHu c Aorosopa”. Pazxoanure, KOUTo ca
NPsIKO CBBP3aHM C AOTOBOpP, MOTaT Ja ObJaT MAM AOIBAHUTEAHN Pas3xoau 3a
U3ITbAHEHNEeTO Ha TO3U AOTOBOpP, UAU paslipejeleHle Ha APYIU pa3XoAM, KOUTO ca
MIPSIKO CBBP3aHM C M3ITh/AHEHIETO Ha AOTOBOPUTE.

I'oaumnm mogo6penns 2018-2020 r. B cnaa ot 1 sinyapu 2022 r., mpuetu ot EC
v MC®O 1 Ilpmaarane 3a IIppBM OBT Ha MeXAYHapOAHUTE CTaHAApPTU 3a
¢unaHCcOBO oTunTaHe - VI3sMeHeHMeETO MO3BOAsBa Ha ABIIEPHO APY>KECTBO, KOETO
npuaara naparpadp I'l6 (a) or MC®O 1, sa onensiBa KyMyAaTUBHU Pa3AMKN IPU
npuaarade 3a npbB ObT Ha MCO®O, KaTo M3MOA3Ba CTOMHOCTUTE, OTYETEHM B
KOHCOAMAVIPAHUTE OTYeTU OT HETOBOTO IpeAlpuATHe Malika, Bb3 OCHOBa Ha JaTarta
Ha npeMinHaBaHe KbM MCQO Ha npeanpusaTieTo Malika.
v MC®PO 9 OunaHcoBM MHCTpPyMeHTM - JI3MeHeHMeTO HU3sCHsABa KOU TaKCU
BKAIOYBa IpeANpuATIeTO, Korato npuaara tecra ,, 10%” B naparpad 53.3.6 or MCPO
9 npu oneHka Jaau ga ornuie puHaHCOB nacus. IIpeanpusATreTo BKAIOYBa caMO
TakCy, MAaTeHM MAM IIOAy4eHM MeXAy HIpeAlpUsATHeTO-KpeauTonoaydaTread, U
3aeMogaTeAs], BKAIOUUTeAHO TaKCH, IIAaTeHN VAW IOAYYeHU UAN OT IPeATIPUATUCTO,
AU OT 3aemMojarteas, OT MUMeTO Ha APYIVL.
v MCOO 16 Awmsunr - Vsmenenmero nHa MCPO 16 mnpemaxsa OT
UAIOCTPATUBHUTE MPUMePHU TO3M IIPUMep 3a Bb3CTAHOBJIBAHETO OT AM3MHIOJAATeAs
Ha II04OOpeHMs Ha HaeTM aKTUBH, 3a Ja Ce eAUMMHUpa BCSIKO ITOTeHIIMaAHO
OObpKBaHe OTHOCHO TpPeTHMpPaHeTO Ha CTUMYAWUTe 3a AU3UHI, KOUTO MoraT Ja
BBb3HUKHAT IIOpaAM Ha4lHa, 10 KOWTO CTUMYAUTE 3a AUBYUHI ca UAIOCTPUPAHM B TO3U
npumep.
v MCC 41 3emegeane - VIsmeHnenueTo mpemaxsa M3MCKBaHeTO B maparpad 22 oT
MCC 41 aa ce u3kaOuBaT JaHbYHUTE IIapUYHM IIOTOLM HpPU HU3MepBaHe Ha
cipaBeAAMBaTa CTOMHOCT Ha OmMOAOIMYeH aKTWB, WM3IOA3BaliKM MeToJa Ha
HacTosIaTa CTOMHOCT. ToBa M3MeHeHue I1le OCUTYPU ChOTBeTCTBUE C M3MCKBaHUATA
Ha MCOO 13.

3.2.Cmandapmu, usmeneHus u passacHeHus, KOumo éce ouie He ca 6Ae3AU 6 CUAA U He
ce npurazam Ha no-paiia dama om Jpyxecmeomo

KoM aartaTa Ha 0g00peHme Ha Te3u (PUHAHCOBM OTYETM Ca M3AaAeHM HAKOU
HOBI CTaHAAPTU, M3MEHEHNs U Pa3sCHEeHMs Ha ChIIEeCTBYyBAIllUTe CTaHAAPTU, HO He
ca Bae3an B cuaa nau He ca npueru ot EC 3a ¢puuancosara rognsa, 3arodsaia Ha 1
sauyapy 2022 1., 1 He ca OmAM IPKUAOXKeHM Mo-paHo oT JpykectBoTto. He ce ouaxsa
Te Ja MMaT ChIIEeCTBeHO BAMSIHME BbpPXy (PUHAHCOBMTe OTYeTH Ha /py>KecTBOTO.
PBKOBOACTBOTO OYakBa BCUMYKU CTaHAAPTM U M3MeHeHMs Ja ObjaT HpueTu B
CYeTOBOJHATA NOAUTHKA Ha /py>KecTBOTO IIpe3 IMbpBUs NEPUOJ, 3all04YBalll CAed,
AataTa Ha Bamu3aHeTo MM B cuaa. Ilo-aoay e gagen cnmcbK ¢ IIpoOMeHHUTEe B
CTaHJapTUTE:



v Namenennsa 8 MCPO 17 3actpaxoBaTeaHn 40rosopu B cnaa ot 1 sauyapm 2023
r., ipuet ot EC;

v Mamenennss va MCC 1 Ilpeacrassane Ha ¢uuancosure otdety, MCPO
Vsasaenns sa mpuaoxenue 2: OnosecTsiBaHe Ha C4€TOBOAHN MOAUTUKY, B cnaa oT 1
ssuyapu 2023 r., npuetn ot EC;

v NMamenennss B MCC 8 CueroBogHa MHOAUTUKA, IPOMEHM B CYETOBOAHUTE
NpudAM3UTEeAHN OLleHKM 1 rpemkn: OnpejgeseHne Ha C4€TOBOAHU TPUOAN3UTEAHN
oLleHKM, B cuaa ot 1 suyapu 2023 r., npuetn ot EC;

v Mamenennsa B MCC 12 Janbium BbpXy 4Aoxoga: OrcpoyeHute JaHbIU
CBBbP3aHU C aKTVBU U MacUBU IIPOU3TUYAINM OT eAVMHMYHI TpaH3aKUUM B cuaa oT 1
anyapu 2023 r., npuetn ot EC;

v Namenennsas B MCPO 17 3BacrpaxoBateaHm gorosopu: IIbpsonadaanHo
npuaarae Ha MCPO 17 nu MCOO 9 - Cpasanreana mapopmManms B cuaa ot 1
ssuyapu 2023 r., npuetn ot EC;

v Vsmenenns 8 MCC 1 Ilpeacrassane Ha ¢puHaHcoBUTe oTdeTy: Kaacupukars
Ha ITacMBHUTe KaTO TeKyIIM M HeTeKyIly, B cuda He mo-paHo ot 1 auyapm 2024 1., Bce
ome He ca npuetu ot EC;

v Namenenns na MCOO 16 AusuHr: 3agbAxeHne IO AV3VHT IpU IIpojakoa u
oOpaTeH AM3VHTI B ci4a He o-paHo OT 1 stHyapu 2024 1. Bee omie He ca mpuetn ot
EC;

v Namenennsa 8 MCPO 14 ,OTcpouyeHn cMeTKM IpU peryAnpanu LeHn” B cuaa
ot 1 snyapu 2016 r., He ca npuern ot EC

4. CYHETOBOJAHA IIOANTUKA

4.1.06wmu noroxenus

Hait-3HaunMnTe C4eTOBOAHM MOAUTUKY, IpMUAaraHM IPU M3TOTBSHETO Ha
TO3M (PMHAHCOB OTYET, ca IIpeACTaBeH! II0-401Y.

(PUHaHCOBUAT OTUET € M3TOTBEeH IIPU Clla3BaHe Ha IMPUHIIUIINTE 3a OLleHsBaHe
Ha BCUYKI BUAOBE aKTUBM, ITacuBy, Opuxoau u paszxoau cbraacio MCPO. basure 3a
OIleHKa ca OIIOBeCTeHN II04pOOHO IIO-HATaTbK B CYETOBOAHATA ITOAUTUKA KbM
¢puHaHCOBUSI OTUeT.

CaeaBa aa ce orOeaexxyu, ye IIpM M3TOTBSHETO Ha IIpeACTaBeHIsT (PUHAHCOB
OTYeT Ca W3IOA3BaHU CUYETOBOAHU OLIEHKM U JOIlyCKaHUs. BbIpeknm ue Te ca
Gasupann Ha uHQpOpManuUs, IIpesocTaBeHa Ha PBKOBOACTBOTO KBM Jarara Ha
U3TOTBsIHEe Ha (PMHAHCOBMS OTYeT, peadHUTe pe3yATaTy MOraT ja ce pa3AndaBaT OT
HaIlpaBeHITe OI[eHKI U AOITYCKaHIL.

4.2.Ilpedcmasane na punancoséus omuem. Cpasnumernu 0annu



@PunaHCcOBUAT OTYeT e mnpeAcraBeH B cboTBeTcTBUe ¢ MCC 1 ,IIpeacrassane Ha
dunancosn oryern” (pesmsupan 2007 r.). Apy>KecTBoTO Ipue ga MpejcTaBsi oTyeTa
3a redaa0arta 1AM 3arydbaTa U ApyIus BceoOXBaTeH 40X0J, B €MHEeH OTJeT.

B oruera 3a (MHAHCOBOTO CLCTOsAHME Ce IPeACTaBsAT ABa CpaBHUTEAHU
repuoga, koraro /Jpy>kectsoTo:

a) IpuJara C4eToBOgHa IIOAUTUKA PeTPOCIeKTUBHO;

0) mpensuncasaBa peTPOCIeKTUBHO IO3UIINHI BbB (PMHAHCOBIU OTYET; UAN

B) Ipekaacuduipa Mo3nIuu BbB (PUHAHCOBMS OTYeT, KOraToO TOBa MIMa ChIIleCTBEeH
eexT BbpXy MHPOpMaINTa B OTIeTa 3a PUHAHCOBOTO CHCTOSIHME KbM Havyal0TO Ha
IIPeAXOAHNS IIEPUOA.

4.3.Cdeaku c uyxdecmpanna earyma

Caeaxute B 4y>XKAecTpaHHa BaAyTa Cce OTYMTaT BBB (PYHKIIMOHAJAHATa BaAyTa
Ha /lpy>kecTBOTO 110 opuIMaAHNs OOMeHeH Kypc KbM AaTaTa Ha cAeaKaTa (0OsBeHMs
¢ukcnur Ha bparapcka Hapoana Oanka). Ilesaaburte m 3aryOmre OT KypcoBu
Pa3AMKM, KOUTO Bb3HUKBAT TP ypeKJaHeTO Ha Te3! CAeAKM U IpeolleHsABaHeToO Ha
MapUYHNUTEe MO3UIINIU B Yy>KAecTpaHHa BadyTa KbM Kpas Ha OTYETHUs Iepuod, ce
IpuU3HaBarT B Iledaa0aTa 1AM 3aryoaTa.

Henapuunure mosunmm, oljeHsBaHM II0 UCTOpUYeCKa IleHa B 4y>KJecTpaHHa
BaAyTa, ce OTYMTaT IO OOMeHHIs KypC KbM Jarara Ha cAelKaTa (He ca IIpeolleHeHM!).
Henapuuynurte mosmimmy, oleHsBaHM IIO CIIpaBeAAlBa CTOMHOCT B 4y»KJAeCTpaHHa
BaAyTa, Ce OTYMTAT II0 OOMEHHMsI KypC KbM Jarara, Ha KOSATO e oIlpejeaeHa
CIIpaBeAAmuBaTa CTOMHOCT.

4.4.IlIpuxodu

/JleiHOCTTa Ha APY>KeCTBOTO € CBbp3aHa C IIOKYIIKa Ha IIpaBO Ha COOCTBEHOCT U
APYTHU BeIllHU IIpaBa BbPXy HeABVDKMMU MMOTH C IleA IIpeJOcCTaBsIHe 3a yIpaBAeHue,
OTJaBaHe I10/ HaeM, AU3UHT I1/1Au IIpojakbaTa M.

[Ipuxoaute OT AOTOBOPU C KAMEHTU Ce HpM3HaBaT, KOraTO KOHTPOABT BBPXY
umotute Obde TIpeXBbpAeH KbM KAMEHTa, CpeIlly CcyMa, KOATO OTpassiBa
Bb3Harpa’kAeHM1eTo, Ha KoeTo /py>KecTBOTO O4akBa 4a MMa IIpaBoO B 3aMsHa Ha Te3N
MHBECTUIIMOHHN UMOTIA.

3a ga onpegean jgaau U Kak Jda Ipu3Hae npuxoau, Apy>kecTBoTo M31043Ba
CAeAHUTE b CTBIIKU:

1. VlaerTndpunmpane Ha 40TOBOpa € KAMEHT;

2. Maentuduiinpase Ha 3a4bAKEHNATA 3a UBITbAHEHHE;

3. OnpegeasHe Ha IleHaTa Ha cAeAKarTa;

4. PasnpegeaeHne Ha IjeHaTa Ha c4eaKaTa KbM 3aAb/AXKeHNATa 3a U3II'bAHEHNE;

5. IlpusnHaBaHe Ha HpPHUXOAUTE, KOIaTO ca YAOBACTBOPEHU 3aAbAXKEHUATa 3a
U3II'bAHEHNE;



IIpuxoaute ce nmpu3HaBaT UAM B JaldeH MOMEHT MAM C TedeHUe Ha BpeMeTo,
KOraTo MAU AOKaTo /py>KecTBOTO YAOBAETBOPM 3aAbAKEHMUATA 3a M3II'bAHEHUE,
U3BBPIIBAIKY OOeIaHNTe YCAYTY Ha CBOUTE KAVEHTI.

Apy>XKecTBOTO IIpM3HaBa KaTO 3aAb/AXKeHMs IO AOTOBOP Bb3HarpaxkJeHue,
II0AYYEHO ITO OTHOIIIeHNe Ha HeyAOBAETBOPEHM 3aAb/AKeHUsS 3a MU3IIbAHEHVe U I'M
IpeACTaBs KaTo APYTU 3aAbAKEHII B OT4eTa 3a PMHAHCOBOTO cheTostHNe. [To chmms
HauMH, ako /Jpy>KecTBOTO yAOBAETBOPM 3adb/AKeHMe 3a W3IIbAHEeHNe, Hpeau Aa
MOAy4M Bb3Harpa’kAeHNeTo, TO IIpU3HaBa B OT4eTa 3a (PMHAHCOBOTO ChCTOSIHME MAU
aKTUB II0 AOTOBOpa, MAM B3eMaHe, B 3aBUCHMMOCT OT TOBa JaAl C€ M3MCKBA HeIo
APYTO OCBEeH OITpeJeAeHO BpeMe 3a I10AyJ4aBaHe Ha Bb3HarpaskKAeHIeTo.

[Ipodaxba Ha uHeecCMUUUOHHY UMOMU

[Ipuxoaute ot mpoga>k0a Ha MHBECTUIIVIOHHN MIMOTH Ce IIpM3HaBaT B OTYeTa
3a BCeOOXBAaTHIS 40XOA B OIlpeJeleH MOMEHT BbB BpeMeTO, KOraTO KOHTPOA'BT BbPXY
nMota Obge IpexBbpAeH KbM KAEHTa, KOeTO e IIpM MpPexXBbpAsSHeTO Ha
IOpUANYECKOTO IIPaBo Ha COOCTBEHOCT.

[Tpuxodu om Haem u apenoa HA UHEECULUOHHU UMOMU
[Ipuxoaute oT HaeMu ce IIpU3HaBaT Ha AMHelHa Oa3a MepCIeKTUBHO 3a LeANs
CPOK Ha AM3VHIOBII AOTOBOP.

4.5.0nepamuetu pasxodu

OnepatuBHUTE pas3xoau ce IIpu3HaBaT B IledaabaTa MAmM 3arybaTa Hpu
I10/A3BaHeTO Ha yCAYTUTe AU Ha AaTaTa Ha Bb3HUKBAHETO UM.

OnepatuBHUTE PpasxoAM BKAIOUBAT Pa3Xo4U 3a MOAPBXKKa U 00CAy>KBaHe Ha
MHBECTUIIMIOHHNTE MIMOTH, Pa3dXoAy 3a IlepcoHala, pa3XoAM 3a Bb3HarpakJeHue Ha
apyxectsoto 1o 4a.27 ot 3ACVLIAC u Tekymm agAMUHUCTPaTUBHI Pa3XOAN.

4.6.Pa3xodu 3a Auxéu u pasxoou no aemu

PasxoauTe 3a AMXBU Ce OTYMUTAT TEKYIIO IIO MeToja Ha e(peKTUBHIS AMXBEH
IIPOIIEHT.

PasxoauTe IO 3aeMM OCHOBHO IIpeACTaBAsiBaT AUXBUM IIO 3aeMUTe Ha
npeAnpuATeTO. Bcmukm pasxogu mo 3aeMy, KOUTO AMPEKTHO Morar Ja Obaar
OTHeCeHU KbM 3aKyIyBaHeTO, CTPOUTEACTBOTO MAU IIPOU3BOACTBOTO Ha eAUH
OTrOBapsIl] Ha yCAOBMATA aKTUB, Ce KalMTaAu3upaT IIpe3 Iepuoja, B KOWTO ce
OouakBa aKTUBBT Ja ObAe 3aBbpIleH U IIpUBeAeH B 'OTOBHOCT 3a M3IOA3BaHe MAU
npogaxx6a. OcraHaauTe pa3xoAM II0 3aeMI Ce IIPU3HABAT KaTo Pa3Xo/ 3a Ieprnoaa, B
KOJITO ca Bb3HIKHAAH, B OT4€eTa 3a A0XOAUTe Ha pes, , PuHaHCcOBU pazxoan”.

4.7 Umomu, MAamunu u CoOpbxKeHus



VMotuTte, MammHHUTEe U CBHOPBXKEHMUITa Ce OleHsABaT IIbpBOHAYaAHO IIO
ceDeCTOIHOCT, BKAIOUBallla IleHaTa Ha Ip1AoOMBaHe, KaKTO U BCUMYKM IIPeKI pa3xoAu
3a IPUBE>KAAHeTO Ha aKT/Ba B paOOTHO ChCTOSHIE.

ITocaeaBaIioTo olleHsBaHe Ha MMOTM, MaIllMHU ¥ CbOPBXKEHNs ce U3BbPIIBa
IO IleHa Ha IpuAoOMBaHe, HamMaJleHa C HaTpyllaHMTe aMOPTU3alUM U 3aryOom OT
obOesrienka. Harnpasenurte o0e3lieHKNM ce OTYMTAT KaTO pa3Xxod, M ce IIpU3HaBaT B
oTueTa 3a IedaabaTa MAM 3arydaTta U Apyrust BceoOXBaTeH A0XOJ 3a CbOTBETHUS
IIepPUOA.

ITocaeaBamute pa3xoau, CBbP3aHN C OIpeJeAeH aKTUB OT MMOTM, MaIllHN U
CbOpBXKeHUsI, ce MpubaBAT KbM OaslaHcoBaTa CyMa Ha aKTHBa, KOTaTO € BEPOSITHO
Apy>XecTBOTO Ja UMa MKOHOMMYECKN II0A3M, HajBUIaBallly II'bpBOHaYyaAHO
olleHeHaTa e(eKTMBHOCT Ha CBIIeCTBYBaIllMs aKTUB. Bcuukm Apyru mocaejBariy
pa3xoAu ce IIpU3HaBaT 3a Pa3Xo/, 3a Iep1oa, B KOMTO ca HallpaBeH.

OcrarbyHaTta CTOMHOCT I IOAE3HMAT >KMBOT Ha MMOTHM, MAaIlVHU U
ChbOPBXKEHUsI ce IIpelleHsABaT OT PbKOBOACTBOTO KbM BCsIKa OTYeTHA Jarta.

VImoTy, MammHM U CbOPBXKeHUs, IPUAOOUTU IPpU YCAOBUATA Ha AM3VHIOBU
AOTOBOpM, Ce aMOpTMU3MpaT Ha 0Oa3a Ha OdYaKBaHMs II0A€3eH CPOK Ha TOAHOCT,
oIlpeJeAeH I0CpeACTBOM CpaBHEeHIe C I0A00HM cOOCTBeH! aKTUBY Ha /Jpy>KecTBOTO,
1AM Ha Oa3a Ha AM3MHIOBUSI AOTOBOP, aKO HETOBUSAT CPOK € MO-KPaThK.

AMopTusanmusATa Ha MMOTHU, MalllMHU ¥ ChOPBKEHMs ce M3UMCAsdBa, KaTo ce
U3M0A3Ba AMHEVHUAT MeTO/ BbPXY OLleHeHI: I10Ae3eH KMBOT Ha OTAeAHNUTE TPyIIN
aKTUBH, KaKTO cAeJBa:

v/ TpaHCIIOPTHU CpeACTBa 4 roaVHU
v/ CTOIIAHCK! MHBEHTap 6-7 ToaAVIHI
v/ KOMIIOTpHU 2 roauHU

Pasxogure 3a aMopTm3anus ca BKAIOUEHM B OT4deTa 3a IledyadbaTa UAK
3aryOaTa 1 Apyrus BceoOXBaTeH 40X04 Ha pe/ , Pasxoau 3a amoptmaarusa”.

ITewaabaTa mam 3arybara oT mpoga>kbata Ha MMOTY, MaIlIMHA U CbOPBKEHNs
ce orpejeAsl KaTo pa3AMKa MeXAy IHOCTbIIAeHUsATa OT IpogakOaTa 1 OasaHcoBaTa
CTOMHOCT Ha aKTMBa I ce IpU3HaBa B OTYeTa 3a IedalbaTa MAU 3arydaTa U Apyrus
BceoOXBaTeH 40X04 Ha peg, ,Ileqaaba/ (3aryba) ot mpoaakOa Ha HETEKYIIM aKTUBI .

VsbpanuAT mpar Ha ChIIIECTBEHOCT 3a MMOTHTe, MalllMHNUTe U ChbOPBXKeHNUATa
Ha /Jpy>xectsoTo e B pasmep Ha 700,00 aB.

4.8.UneecmuyuOHHYU UMOMU

,ﬂ,py)KGCTBOTO OT4MTa KaTO WMHBECTUIIVMIOHHUMN VIMOTUM 3eM:I I/I/I/IAI/I crpazu/{,
KOUTO cCe ,Zl,”bp)KaT 3a HOquaBaHe Ha HpI/IXO,ZI,I/I OT HaeM " /I/I/H/I 3a yBeAI/I‘IeHI/Ie Ha
KaIlinTaAa.

VuBecTurimoHHnTe MMOTU C€ OILeHsIBaT II'bPpBOHAYAAHO II0 ce0eCTOIHOCT,
BKAIOYBallla IIOKyIIHaTa II€Ha U’ BCJIKaKBU pa3xoan, KOUTO ca IIPsIKO CB'bpSaHI/I C
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VMHBeCTUIIMOHHUS MMOT, HaIllpuMep XOHOpapM 3a IpaBHU YCAYTHM, JAaHBLIM IIO
IpexsbpAsHe Ha UMOTa U APYIU Pa3XoAM 10 caelKara.

[Tocaeasamiure pasxoAu, CBbp3aHU C MHBECTUIIMOHHM UMOTH ce 400aBAT KbM
OasaHcoBaTa MM CTOMHOCT KOTaTO € BepOATHO ObAellnTe MKOHOMUYECKU M3IOAM,
HNPUINMCBaHM Ha MHBECTUIIMOHHNS IMOT, Aa Ce IT0Ay4aT OT Ipe Al pUATUETO.

IlocaeaBamiaTa OlleHKa Ha MHBeCTUIIMOHHNMTE MMOTU € IIO CIIpaBejauBa
CTOMHOCT. 3a IleATa MHBEeCTUIIMOHHNTe UMOTH Ce IIpeolleHsBaT Ha roguiiHa 6asa u
ce BKAIOUBAT B OTYeTa 3a (PMHAHCOBOTO CLCTOsIHME I10 Na3apHUTe UM croiHocTu. Te
ce ompejeAsAT OT He3aBUCUMM OlleHUTeAu ¢ mpodecroHada KBaaupuKaIusa u
3HauuTeAeH IpodecroHaleH ONUT B  3aBUCMMOCT OT  Xapakrepa U
MeCTOHaX0>XXAeHIeTO Ha MHBeCTUIIMOHHUTEe UMOTH, Oa3upaiikiu ce Ha AOKa3aTeAcTBa
3a nasapHute ycaosus. CbraacHo 4a.23, aa.l, mpu cbOTBETHOTO IIpuAaraHe Ha 4a.22
ot 34CNILIAC oreHkara ce M3BBPIIBa OT HE3aBUCUM OII€HNUTeA ChC CepTH(UKAT 3a
CbOTBeTHaTa IIPaBOCIIOCOOHOCT U ITpodecroHaAeH ONNT.

Bcaka neyaaba mam 3aryba oT mpoMsiHa B CIIpaBejauBaTa CTOMHOCT Ha JajeH
MHBECTUIIMIOHEH MMOT ce IIpU3HaBa He3abaBHO B IedyaabaTa mAM 3arydara Ha ped
,HeTHa mevaaba/saryDa OT mpomsHaTa B CIpaBeaanBaTa CTOMHOCT Ha
VMHBeCTUIIMOHHUTE UMOTI”, HETHO 3a BCUYKM IMOTH.

[Ipuxoaute OT HaeM U OIlepaTUBHUTE Pa3XOAM, CBbP3aHU C MHBECTUIIMIOHHU
UMOTH, ce IpeACTaBAT B OTYeTa 3a Iledyalbara mAM 3arybara M Apyrusl BceoOXBaTeH
AO0XO/ ChOTBeTHO Ha pea ,IIpuxoan ot HaeM 1 apeHAa Ha MHBECTUIIMOHHM UMOTU” 1
pea «Pasxoau 3a MarepmaauM ¥ BBHIIHKM yCAyIM», mnosunusa «Pasxoau 3a
eKCI1A0aTaI/sl Ha MHBeCTUIIVIOHHUTE UMOTI».

4.9.Auzumz
APpYy>XeCcTBOTO KaToO AM3MHIOIIOAyYaTeA

3a HOBUTe AOTOBOPM, CKAIOUeHN Ha mam caed 1 sayapu 2019 r. Apy>kecTtBoTO
npeneHsABa AaAul AajeH AOTOBOP € MAM ChAbp>Ka AM3UHI. /M3MHIBT ce onpejeas
KaTo ,AOTOBOP MAM 4YacT OT AOTOBOP, KOUTO IIPeAOCTaBs IIPaBOTO Aa Ce M3II0A3Ba
akTus (0asoBMAT aKTMB) 3a OIpedeleH Ilepuod OT BpeMe B 3aMsAHa Ha
Bb3HarpaxJeHme.” 3a 4a NpmuAoXKM ToBa onpeseaenue, Jpy>KecTBOTO U3BbPIIBA TPU
OCHOBHI ITPeLIeHKI:

v Aaau JOTOBOPBT ChABPKa MAEHTU(UUUPAH aKTUB, KONTO MAV € V3PUIHO
IIOCOYEH B AOTOBOPa, AU € IIOCOYeH IO IoApa3dupaHe B MOMEHTa, KOTaTO aKTUBBT
ObJe NpeJocTaBeH 3a I10A3BaHe;

v Apy>KecTBOTO 1Ma ITPaBOTO Aa IT0Ay4daBa I10 ChIJeCTBO BCUYKI MKOHOMUYECKN
I10A3M OT M3II0A3BaHeTO Ha aKTMBa IIpe3 11eAus epuoj Ha II0A3BaHe, B paMKUTe Ha
oIpeJeAeHust 0OXBaT Ha IIPaBOTO MY Ja U3II0A3Ba aKTUBa CbIAACHO AOTOBOPa;

v Apy>KecTBOTO Ma IpaBo Aa PBKOBOAY M3IOA3BaHETO Ha MAEHTUPUIIVPAHI
aKTUB IIpe3 IjeAns Iepruo Ha IT0A3BaHe.



,ley>KeCTBOTO OIl€HsIBa AaAU IMa IIPpaBOTO 4a pPbKOBOAN ,,KaK I C KaKBa L[e/l”
Ir1e ce M3I11043Ba aKTUBBT IIpe3 LeAN:I I1€EPpNoJ Ha I10A3BaHe.

OnensiBaHe ¥ Npu3HaBaHe Ha AMSMHI OT  APYXeCcTBOTO  KaTo
AVI3VHTOIIOAydYaTeA

Ha navaanara gaTta Ha AM3MHIoBu:A A0roBop Jpy>KecTBoTO NpuU3HaBa aKTuBa C
IIpaBO Ha IIOA3BaHe U IIacMBa IIO0 AM3MHTA B OT4YeTa 3a (PMHAHCOBOTO CBLCTOSIHUE.
AKTUBBT C IpaBO Ha M0A3BaHe ce OLleH:Ba IO IleHa Ha IpuAoOUBaHe, KOATO ce
CbCTOM OT pa3Mepa Ha IITbpBOHayadHaTa OIleHKa Ha IlacuBa IO AM3MHIA,
IIbpBOHAYaAHUTe MHpPeK! Ppas3XxoAy, WU3BbpIIeHNM OT /pyKecTBOTO, OIleHKa Ha
pasxoauTe, KOUTO AM3MHIONOAYYaTeAST Ile HallpaBU 3a A@MOHTaX U IIpeMecTBaHe
Ha OCHOBHM:A aKTMB B Kpas Ha AUBMHIOBUs AOTOBOP M BCAKAKBU AM3VMHIOBU
IAallaHus, HallpaBeH! IIpeAn AaTaTa Ha 3all09BaHe Ha AM3VHIOBUS AOTOBOP (MIUHYC
MOAYy4eHUTe CTUMYAU IO AU3YHTIA).

Apy>XKecTBOTO aMOpTHU3Mpa aKTHBa C IIPaBo Ha I1I0A3BaHe I10 AMHENHIS MeTO,
OT JaTaTa Ha 3aloyBaHe Ha AM3MHIa A0 IIO-paHHaTa OT ABeTe AaTu: Kpas Ha
IOAe3HMs >KMBOT Ha aKTMBa C MNpaBO Ha II0A3BaHe MAM M3THMYaHe Ha CpPOKa Ha
AVBVHIOBU AOTOBOP. Jpy>KecTBOTO CBIIO TakKa HperaexJa akTUBUTEe C IIpaBO Ha
Io/A3BaHe 3a 0Oe3lleHKa, KOraTo TaKlBa MHAVKATOPU ChIIIeCTBYBar.

Ha navaanara sgata Ha AM3MHIOBUSA AOTOBOP /Jpy>KecTBOTO OLleHsBa IlacuBa
10 AM3UHIa IIO HaACTOs;IMIaTa CTOMHOCT Ha AM3MHIOBUTE IIJAalllaHMs, KOUTO HE ca
U3naaTeHu KbM Ta3u JaTa, AVCKOHTUPaHM C AMXBEHUs IIPOLIEHT, 3aA0XKeH B
AVIBVIHTOBUSI AOTOBOP, aKO TO3M IIPOIIeHT MOXe Aa ObJde HeIIOCPeACTBEHO OIlpeeleH
nau audepeHIaAHNS AMXBEH IPOIeHT Ha /Jpy>KeCcTBOTO.

3a aa onpeaean AudpepeHIIaAHUS AVIXBEH IIPOLeHT, Apy>KecTBOTO:

v U3I10A3Ba, KOIraTO € Bb3MOXXHO, HPUAOXKUMMAT AUXBEH IIPOLIEHT OT
rnocaeAHoto (QUHAHCUpaHe OT TpeTu CTpaHlU, KOPUIMpaH C Ied Jda OTpasu
IIPOMEeHNTe B YCAOBM:ITa 3a pMHAHCUPaHe, KOUTO ca HACTBIINAN CAeJ TOBa II0CAeAHO
¢punaHCHpaHe; NAU

v U3II0A3Ba AVMXBEH IIPOIIEHT CBCTOSI ce OT Oe3pUCKOBMS AMXBEH IIPOLIEHT U
Hag0aBKa oOTpassBallla KpeAUTHUs PUCK CBbp3aH C /py>KecTBOTO UM KOpUIMpaH
AOI'BAHUTEAHO IOpaAu crHelun(pUIHNUTE YCAOBUS Ha AV3VHIOBUS AOTOBOP, B T.4.
CPOK, AbP>KaBa, BaayTa 11 O0e3ledeHns.

/lM3MHTOBUTE TIIAalllaHMs, BKAIOYeHM B OILIeHKaTa Ha AMU3MHIOBOTO
3a4bAXKEeHIe, Ce CBCTOAT OT (PUKCUMpaHM IAAIIaHMs (BKAIOYUTEAHO IIO CBIIIECTBO
¢uxcrpanHn), IpoMeHANBI IAalllaHNs Bb3 OCHOBA Ha MHAEKC MAU IIPOLIEHT, CyMU,
KOUTO ce O4YakBa J4a ObJgaT ABAXKNMMU OT AMUBMHIONOAydaTeAsl IO rapaHIIMUTe 3a
OoCTaTbyHa CTOMHOCT M IAalljaHus, IIPOM3THMYaIy OT OIIMM, aKO € AOCTaTb4yHO
CUTYPHO, 4e Apy>KeCcTBOTO I11e yIIpa>kH) Te3U OILIVN.

Caea HawaaHaTa JgaTa ITacMBBLT IIO AM3MHIA Ce HaMadsdBa C pa3Mepa Ha
U3BbPIIEHNTe IIJalllaHMs M Ce yBeandaBa C pa3Mepa Ha amxsara. IlacmebpT 1o
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AVIB3MIHTIa cCe HpeOHeHﬂBa, 3a AJda OTpaSI/I HpeOLIeHKI/ITe naAmM WM3MEHEHIsITa Ha
ANM3MHT OB AOI‘OBOp nan AJa OTpaSI/I KOpI/IFI/IpaHI/ITe (bMKCI/IpaHI/I II0 CbIIIECTBO
AVMBVIHIOBI ITAalllaHVIAL.

KoraTo 3agbaxeHueTo 3a AM3MHI Ce IIPEeOlleHsBa, ChOTBeTHAaTa KOPEKIs Ce
OTpaSﬂBa B aKTHMBa C HpaBO Ha I1013BaHe AU ce HpI/ISHaBa B Hequ6aTa nan 3ary6aTa,
aKO 6aAaHCOBaTa CTOMHOCT Ha aKTMBa C npaBo Ha IIOA3BaHe Beye € HaMaJdeHa AO
Hy11a.

,Zl,py>KeCTBOTO e I/I36pa/lO Aa OTUUTAa KpaTKOCpOQHI/ITe AN3VTHIOBU ,ZI,OI'OBOpI/I "u
AN3VHIAa Ha aKTMBIM C HUCKa CTOﬁHOCT, KaTO MN3I1043Ba HpaKTI/I‘IeCKI/ITe O6A€K‘I€HI/I5[,
Hpe,ZI,BI/I,ZI,eHI/I B CTaH,ZI,apTa. BMeCTO HpI/ISHaBaHe Ha aKTUBUM C npaBo Ha I10A43BaHe U’
3aAbAKEeHUs I10 AN3VMHTOBIL ,Zl,Ol"OBOpI/I, I1AallTaHVIsITAa BbB Bp’bSKa C TiX Ce HpI/ISHaBaT
KaTo pa3x04 B Hequ6aTa naAn 3ary6aTa 0 AUHEMHIS METO4 3a CpOKa Ha
ANM3MHT OB AOI’OBOP.

B oT4yeTa 3a Cl)I/IHaHCOBOTO CbCTOsIHIE, aKTUBUTE C HpaBO Ha IIOA3BaHe cCa
BK/AIOUEeHNM B VMOTIN, MalllUHUMN U C”bOp”b)KGHI/I}I, a 3aAbAKeHINsITa IIO AU3SVMHIOBIL
,ZI,OI"OBOpI/I ca HpeACTaBeHI/I Ha O0TAeA€eH peﬂ,.

rZl,py)KeCTBOTO KaTO AM3nMHrogarea

Karo AN3VHIOAaTeA, 'ley>KeCTBOTO KAaCI/ICl)I/ILH/Ipa CBOUTE AMN3VHIOBU
AOT'OBOPM KaTO OIl€paTVBEH MNAN q)MHaHCOB AV3VIHI.

/IMB3UHTOBUSIT AOIOBOp ce KAaCI/ICl)I/ILH/Ipa KaTo AOTOBOpP 3a (1)I/IHaHCOB AV3VIHT,
aKoO C Hero ce IIpexBbpAsiT 110 ChIECTBO BCMYKIM PUICKOBE U1 M3roAN OT CcOOCTBEHOCTTa
BbPXYy OCHOBHII aKTVB, U KaTO AOIOBOP 3a OIlepaTVMBeH ANM3MHI, aKO C HEro He ce
OpEXBbPAAT II0 ChINECTBO BCUYKM PIUCKOBE I MU3roam OT COOCTBEHOCTTa BbPXY
OCHOBHII aKTUB.

4.10.Punarcosu uncmpymenmu

IIpnsnaBaHe 1 OTIIMICBaHE

dunaHcoBuUTe akTMBM U (PUHAHCOBUTE IlacMBM Ce IIpM3HABaT, KOIaTo
Apy>XecTBOTO cTaHe CTpaHa I10 AOTOBOPHUTe yCAOBM: Ha PUMHAHCOBYS MHCTPYMEHT.

®PuHaHCOBUTE aKTMBM Ce OTINMCBAT, KOraTo AOTOBOPHMTE IIpaBa BBPXY
MapUYHUTe IOTOIY OT (PUMHAHCOBMS aKTUB M3TUYAT UAM KOTaTO (PMHAHCOBMAT aKTIB
U 1O CHIIECTBO BCUYKM PUCKOBE U U3IOAM Ce IIPeXBbPASIT.

®uHaHCOBUTE ITaCMBU Ce€ OTHMCBAT, KOTaTO 3aAbAXKEHMETO, IIOCOYeHO B
AOTOBOpA, € U3II'bAHEHO, € OTMEeHEeHO UAY CPOKBT MY € U3TeKb.

DuHancosu aKkmueu

[TbpBOoHauaaHO (PUHAHCOBUTE aKTUBU Ce OTYUTAT IO CIIpaBeAANBa CTOVHOCT,
KOpUTITpaHa C pa3XxoAUTe IO cAelKaTa, ¢ M3KAIOUeHMe Ha (PUMHAHCOBUTE aKTUBU IIO
CIIpaBeJAMBa CTOMHOCT IIpe3 Iledaa0aTa MAM 3arybaTa M THPTOBCKUTE B3eMaHIL,
KOUTO He ChbABbPIKaT ChIecTBeH (PMHAHCOB KOMIIOHeHT. [IbpBOHavaaHaTa orjeHKa Ha
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(¢mHaHCOBUTE aKTUBU IO CIIpaBeAAlBa CTOMHOCT IIpe3 Medasadarta 1AM 3aryodaTa He ce

KOpUIMpa C pa3xoguTe IO cAeaKaTa, KOUTO Ce OTYMTAT KaTo TeKyIU Pa3XOAMu.

IIbspBOHaYaaHaTa OlleHKa Ha ThbPTOBCKUTE B3eMaHIsA, KOUTO He CbAbP KaT ChIJeCTBeH

¢purHaHCOB KOMITOHEHT IIpeACTaBAsBa IleHaTa Ha caeaKaTa cbraacHo MCPO 15.
Crnopesa HaumMHa Ha IIOCAeABAIll0 OTYMTaHe, (PUHAHCOBUTE aKTUBM Ha

APY>KeCTBOTO ce KaacupuuupaT KaTO AbATOBM MHCTPYMEHTM 10 aMOPTHU3MpaHa

CTOMHOCT.

Obesyenka Ha punancosume axkmueu

HoBute msuckBanmst 3a obesrieHka cbraacHo MCOO 9, m3rioassaT IIoBede
nHpopmManus, OpMeHTpaHa KbM ObAeIeTo, 3a 4a IPU3HAAT OYaKBaHUTE KpeAUTHNI
3aryou — MOAeAbT 3a ,,04akBaHUTe KpeAUTHU 3aryOm”, KOITO 3aMecTBa ,MoJeda Ha
noHeceHure 3aryon”, npeacrasen B MCC 39.

VMucrpymMeHTNTE, KOUTO IONajaT B 0OXBaTa Ha HOBUTE M3VCKBaHUsI, BKAIOYBAT
3aeMn U APYTU ABATOBUM (PUHAHCOBM aKTVBY, OIEHSABaHM II0 aMOPTU3MpPaHa
CTOVHOCT, TBPIOBCKM B3eMaHM:, aKTUBU IO AOTOBOPM, IIPU3HATU U OLeHsSBaHU
ceraaciHo MC®PO 15, kakTo U KpeAUTHM aHTaXkKMMEeHTU M HIKOM JOrOBOPM 3a
¢guuaHCcoBa rapaHIus (IpM eMUTeHTa), KOUTO He ce OTYMTaT IO CIpaBeAANBa
CTOVHOCT IIpe3 evyaa0baTa 1AH 3aryoara.

IIpusnaBaHeTO Ha KpeAUTHM 3aryOu Bedye He 3aBUCU OT HacTbIIBaHETO Ha
chOuTHe C KpeguTHa 3aryOa. Bmecto ToBa ApyKecTBOTO pasraexkda IO-IIUPOK
CriexTpp OoT MHPOPMALN P OIleHKaTa Ha KPeAUTHMSI PUCK VM OIleHSBaHETO Ha
OuaKBaHUTe KpeAUTHU 3aryOu, BKAIOUMTEAHO MMHAAUM CBOUTHUS, TEKYyIIM YCAOBU,
pasyMHI U HOAABP KalllM IIPOTHO3M, KOUTO BAMSAT BbPXY O4aKBaHaTa ChbOMpaeMOCT
Ha ObJelnTe apUYHM ITOTOLM Ha MHCTPyMeHTa.

IIpn npuaaraneTo Ha Ta3M II0AXOA, HacouyeH KbM ObJelleTro, ce MHpaBu
pasrpaHnyeHnre MexXAy:

v (pUHAHCOBM MHCTPYMEHTH, YMeTO KPeAUTHOTO KadyecTBO He ce € BAOIINAO
3HaUUTEAHO CIIPsIMO MOMeEHTa Ha ITbpPBOHAyaJlHOTO IpM3HaBaHe MAU MMaT HUCHK
KpeauteH puck (Pasza 1) u

v (puUHAHCOBM MHCTPYMEHTH, 4YMeTO KPeAUTHOTO KadecTBO ce € BAOIINAO
3HaUUTEAHO CIpPsAMO MOMEHTa Ha ITbPBOHAYaAHOTO IIpU3HaBaHe MAU Ha KOUTO
KpeAUTHNs puUCK He e HUCEK (Pasza 2)

v daza 3 oOxsamra (pUHAHCOBU aKTUBM, KOUTO MMaT OOEKTUBHIU AOKa3aTeACTBa
3a o0eslleHKa KbM OT4YeTHaTa JaTa. Huro eaun or ¢unHaHCOBUTe aKTMBM Ha
Apy>XecTBOTO He IIOIaja B Ta3! KaTeropusl.

12-meceunn oyakBaHU KpeAUTHH 3aryOu ce IpU3HaBaT 3a I'bpBaTa KaTeropus,
AOKaTO oOuyakBaHUTe 3aryOm 3a IleAMs CpOK Ha (PUHAHCOBUTE WMHCTPYMEHTU ce
Ipu3HaBaT 3a BTopaTa Kareropus. O4akBaHNTe KpeAUTHM 3aryOu ce orpeaeAsT KaTo
pasaukaTa MeXKAy BCUYKM AOTOBOPHU IIapUYHM IIOTOLM, KOUTO Ce AbAXaT Ha
Apy>XecTBOTO U ITapMYHUTE IIOTOIM, KOUTO TS AEVICTBUTEAHO OdYaKBa Ja IOAY4H
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(,mapmuen wnHegoctur”). Tazm paszamka e AUCKOHTMPaHa IIO ITbpPBOHAYaAHNA

e(PeKTUBeH ANMXBeH IPOLEHT (MAM C KOPUTMPaHNUA CHPsIMO KpeAnTa e(eKTVBEeH
AVIXBEH ITPOLIEeHT).

M3zuncasiBaHeTo Ha O4yaKBaHNUTe KpeAUTHM 3aryOu ce olpejeas Ha OazaTa Ha
BEpOSITHOCTHO IIpeTerleHara IpuOAM3NUTeAHa OlLleHKa Ha KpeAUTHUTe 3aryom Iipes
O4YaKBaHILI CPOK Ha PMHAHCOBUTE MHCTPYMEHT.

,Zl,py>KeCTBOTO IpmAaara clAegHaTa II0OANTHUKaA 3a O6€3LI€HKaZ

Ilapuunu cpedcmea no 6ankoeu cmemxu

Kpeauren pentunr OuakBannu kpeautau 3aryonu (ECL) B
caeasamure 12 meceria
BB+ 1 mo-sucoko 0,33 %
ot B+ 20 BB+ 1,32 %
ot CCC+ g0 B+ 4,74 %

3aberexka: B cayuaii, ue HacpeuiHama cmpaHa HIAMA YCMaHo8eH peumumz, Kakmo U 6

CAYUAll HA OMCbCHEUe HA CMOWHOCY HA KOAUYeCHéeHUMe U KauecmeeHume noKasamenu,
Apyxecmeomo 2u kracuduuyupa ¢ mpema xamezopus (om CCC+ do B+)

Topzoscku u dpyzu eésemanus

APy>KecTBOTO M3I1043Ba OIIPOCTEH I10AX0J, TPV OTYUTAHETO Ha ThPIOBCKUTE I
APYTU B3eMaHMs U IpU3HaBa 3aryba oT obeslleHKa KaTo O4aKBaHM KpeAUTHH 3aryon
3a neaus cpok. KaTo mpakrmyecko yaecHeHHNe APY>KeCTBOTO IOA3Ba MaTpuiia Ha
MPOBU3UNTE KaTO IIpaBM aHAaAM3 Ha ChOMpaeMOCTTa Ha B3eMaHMsATa 3a Iepuos OT
Tpu roaguHn. Vicropuyecknre CTOMHOCTY Ha 3aryouTe ce KOPUIMpaT, 3a 4a OTpa3saBaT
TeKylIllaTa ¥ IIPOTHO3HaTa MHPOpMaINs 3a MaKPOMKOHOMMUYECKUTe (PakTOpy, KOUTO
BAMSAAT BbPXY CIIOCOOHOCTTa Ha KAMEHTUTE 4a ypeXKAaT B3eMaHIATa.

Caes HampaBeH aHaAmU3 Ha ChOMpaeMOCTTa Ha B3eMaHUATa U MpodpuanTe Ha
IAallaHNsd 3a Mepuod, oT Tpu roaguam PbkoBoacTBOTO Ha /Jpy>KecTBOTO € B3ea0
pelleHye Ja He IPOMEHs MCTOPUYECKNS IIPOLIeHT Ha HeM3IIbAHeHUe, HO Ja
NPOABAXU Aa IIpuAara I0-KOHCepBaTUBeH IOAX0J IIPU OIlpeeAsHe Ha O4aKBaHUTe
KpeAUTHM 3aryOu — rapudeH HeAOCTUT Ha oyaksaHuTe rapuyny nortouu 100% mpu
npocpoune Hag 360 axn.

OuaxBanu kpeantan 3aryom (ECL) 3a neans
ITpocpoune JKMBOT
ITpocpoune 20 30 AHM 0,73 %
ITpocpoune 30 - 60 gxu 2,10 %
ITpocpoune 60-180 sxu 2,62 %
ITpocpoune 180 — 360 axn 5,55 %
ITpocpoune Hag 360 AHN 100,00 %
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Dunancosu nacusu

@PunaHcoBuTe mnacuBu Ha /pyXKecTBOTO BKAIOYBAT IIOAYYE€HM 3aeMI,
3a4bA>KEHNS 110 AU3MHIOBU AOTOBOPY, THPTOBCKU U APYTU (PMHAHCOBU 3aAbAKEHII.

PuHaHCOBUTE ITaCUBM Ce OLIeHsABaT IIbPBOHAYaAHO IIO CIIpaBeAArBa CTOMHOCT
U, KbAETO € IIPUAOXKNMO, ce KOPUTMpaT IO OTHOIIIeHNe Ha pa3XxoAuTe IO cAeaKara,
OCBeH aKo /Jpy>KecTBOTO He e olpeeanao AajeH (pMHAHCOB IacuB KaTo OlleHsBaH I10
CIIpaBeAlBa CTOMHOCT IIpe3 IledaabaTa 1 3aryoaTa.

duyHaHCOBUTE MACUBY Ce OlleHsABaT I10CcAeABalllo 110 aMOpTU3MpaHa CTOVHOCT,
U3IIOA3BallKil MeToAa Ha edeKTMBHAaTa AMXBa, C M3KAIOUEHMe Ha AepUBATUBU U
¢uHaHCOBM macuBy, KOUTO Ca OIpeAeAeHN 3a OILleHsBaHe II0 CIIpaBeAArBa CTOMHOCT
npe3 mnedaabata mAm 3arybaTta (C M3KAIOYeHMe Ha AepUBaTUBHU (PUHAHCOBU
VHCTPYMEHTH, KOUTO Ca oIpedeieHN 1 epeKTUBHM KaTO XeA KM palll MHCTPYMEHT).

Bcukn pasxoam cBbp3aHM C AMXBM I, aKO € IIPUAOXIUMO, IIPOMEHM B
CIlpaBegAMBaTa CTOMHOCT Ha MHCTPyMeHTa, KOMTO ce OT4MTaT B Iledyaldara MAU
3ary0aTa, ce BKAIOYBAT BbB (PMHAHCOBUTE pa3xoau 1AM PUHAHCOBUTE IIPUXOANL.

4.11.0nepamuenu ceemenmu

OneparnpeHnTe CErMeHTN ca KOMITOHEHTH Ha APY>KeCTBOTO:

v KOUTO IpeAllpueMar OM3HeC AefHOCTU, OT KOUTO MOXKe Aa I10oAydaBar
NPUXOAY M IOHACAT pa3dxoau (BKAIOUYMTEAHO IPUXOAM U Pa3XxoAM, CBbpP3aHM ChbC
CAeAKM C APYIVI KOMIIOHEHTU Ha APYy>KeCTBOTO);

v YUNUTO ONepaTMBHM pe3yATaT! ce OLleHABAaT OT PBKOBOACTBOTO Ha
Apy>kecTBOTO, B3eMalll0 OllepaTUBHNUTE pellleHIs], Ha 0a3a pUHaHCOBaA I OllepaTUBHA
nnpopmanus, 3a IeAuTe Ha TeKyllO HabAIOAeHM IIpU B3eMaHeTO Ha peIlleHNs
OTHOCHO pecypcuTe, KOUTO Aa ObAaT paslpejeleHN KbM CerMeHTa, U OlleHsiBaHe Ha
pesyaTaTuTe OT AeMHOCTTa MY; U

4 3a KOITO e HaAulle OTdeaHa pUHaHCOBA MHPOPMAIIVLT;

/lBa 1AM 1oBede omlepaTUBHU CeIrMeHTa MoraT ga ObJaT oOeAVHEHU B eAVH
oIepaTMBeH CerMeHT, ako OOeAMHsBaHeTO € B ChOTBETCTBYE C OCHOBHMS ITPUHIINII Ha
MC®O 8, cermeHnTUTE MMaT CXOAHU MKOHOMUYECK! XapaKTePUCTUKU M CeIMEeHTUTe
ca CXOAHM BBB BCAKO OT CA€AHNUTE OTHOIIIEHV:

v €CTeCTBO Ha YCAYTUTE;

v PernoHaAHO MeCTOII0AOXKEHNE;

v MEeTOAN, M3II0A3BaHN 3a [IPeAOCTaBsIHe Ha TEXHITE YCAYTL; I
v eCTeCTBOTO Ha perylaTUBHaTa Cpeja;

OnepatuBHUTE CeTMEHTM Ha ApPY>KeCTBOTO TeKyIlo ce Ha0OaAm04aBaT U
HaIlpaBAsBaT OT PBKOBOACTBOTO, KaTO BCEK!U OIlepaTlBeH CerMeHT OTJeAHa OM3Hec
00aacT, KOsATO 0OcAy>kKBa pa3AMdeH TUII KAMEHTU, PeCcleKTMBHO e HOCuUTeaA Ha
pasAnyHU OM3HEC IT0A3U U PUCKOBE — CIIOpe, TUIIa Ha MHBECTUIIVIOHHITE IMOTIA.
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Apy>KecTBOTO IIpeAcTaBs OTAe/AeH BbHIIeH KAVEHT KaTO OCHOBEH KAMEHT, aKO
Toi1 reHepupa 10% 1Ay moseye OT HETOBUTE ITPUXOAN.

[Ipeasns crneumduxkaTta Ha OCHOBHaTa JAeMHOCT PBKOBOACTBOTO Ha
APpYy>KecTBOTO OIlpeAeas eAVH OIlepaTuBeH CeTMeHT , HeABVIKMMI UMOTI .

®uuaHcoBaTa MHPOpMaIM 3a CeTMEHTa He ce pa3AndaBa OT OIlOBeCTeHaTa 3a
apyxectsoto. VIHpopMaIisTa OTHOCHO pe3yATaTa 3a CeIMeHTa Ce IIpepasriexaa
PeAOBHO OT AMllaTa, OTTOBOPHU 3a B3eMaHe Ha oIlepaTusHI perteHns. VMndpopmarms
3a IIPUXOANTE OT OCHOBHITE KAVMEHTH e IpeacTaBeHa B Oeaexxkn 15. TIPMIXOAM OT
HAEM 1 APEHAA HA VIHBECTULIVMIOHHI.

4.12.I1apu u napuutu exeéusareHmu

KaTto mapuynmu exkBuBaaeHTU ce TpeTupaT KpaTKOCPOYHM, BUCOKOAUKBUAHW
VHBeCTUIIM, KOUTO Ca A€CHO OOpbIllaeMy B KOHKPETHM IapUYHM CyMU U ChbAbpKaT
He3Ha4MTeAeH PUCK OT IIPOMsHA B CTOMHOCTTA VM.

[TapuunnuTe cpeacrtsa B AeBa ce OLeHABAT II0 HOMMHaAHaTa MM CTOWHOCT.
ITapuynure cpeacTsa, A€HOMMHMpPaHM B 4yXXJeCTpaHHa BaadyTa, Ce OLleHsBaT IIO
3akaounTeseH Kypc Ha BHDB xkbm agaTata Ha n3rorssHe Ha oTyeTa.

4.13.Cobcmeen kanumaa, pesepéu u HAAUAHUA HA JUEUIeHMU
Kanumaa

,byaasena VMusecrmpurc” AACIIL] e cb3gageHo KaTO aKLIMOHEPHO APY>KeCTBO
ChC CIlella/Ha MHBECTUIIMOHHA Iled, ydpeaeHo e II0 peda Ha ThproBckms 3aKOH U
3aKkoHa 3a Apy’KecTBaTa CbC CIlellladHa MHBECTUIIMOHHA 1leA U 3a Apy>KecTBaTa 3a
cexioputusanus. IlpeaMeTsT My Ha AeIIHOCT e OrpaHMYeH caMO 4O MHBeCTHpaHe Ha
MMapUYHU CpeACTBa, HaOpaHM Upes3 n3JaBaHe Ha IJeHHU KHIKa B HeABVIKUMU UMOTU
Ha TepurtopusaTa Ha PemyOamka bbarapusa cberaacHo YcraBa Ha ApPY>KeCTBOTO.
OcHOBHUAT KalnTaa Ha ApPy>KecTBaTa CbC CIlellralHa MHBeCTUIIVIOHHA I1e1 He MOXKe
Aa 0pae mo-maawk oT 500 x1a.a8. 1 ce HabMpa caMO OT IapUYHU BHOCKU, KOETO e
U3I'bAHEHO OT APY>KeCcTBOTO. /py>KecTBOTO OTTOBapsI Ha KallUTaAOBUTE U3MCKBaHIS,
3aaoxenu B ua.7 ot 3ACULIAC.

AKIMOHepHUAT KanuTtaa Ha /Jpy>KecTBOTO OTpa3siBa HOMMHAAHaTa CTOMHOCT
Ha eMUTHpPaHUTe aKIIUNL.

Pesepesu

CpraacHo m3MCKBaHMATA Ha TBProBCKMS 3aKOH APYKeCTBOTO (opmupa
peseps - “Ppond Pesepséen” 3a cMeTKa Ha cpeacTBaTa, IIOAy4eHU Haj HOMMHaJAHaTa
CTOMHOCT Ha aKIIMUTe IIPU N34aBaHeTO UM (IIpeMIIEH pe3eps).

[lopaanm craTyra Ha APYKeCTBOTO, KaTO aKIMOHEPHO ApPY>XeCTBO CbC
crenya/ZHa MHBeCTUIIMOHHA Ile1, TO HsMa 3aKOHOBO 3aAb/AXKeHle 3a paslpejeasHe
Ha 10% or mewaabata 3a roguHatra 3a ¢QoHg PesepBeH, KakTO OCTaHaAUTe
aKI[MIOHepHU APY>KeCcTBa, U He IIpaBU TaKoOBa pasIipeJeleHle.
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CpeactBata oT (QoHaa Morar Ja ce U3IIOA3BAaT CaMO 3a IOKpUBaHe Ha
roAuIIHaTa 3aryda 1 Ha 3aryom ot peAxoAHu TOAVHIA.

Aueudenmu

CraTyThT Ha APY>KeCTBOTO KaTO aKIMOHEPHO ApPY>KeCTBO ChC CHelaaHa
VMHBECTUIIMIOHHA IleA oIlpejeas crenuduyHata IOAUTHKa Ha paslpejedeHine Ha
AVIBUAEHTUTE Ha aKI[JIOHepuUTe:

v JpyXecTBOTO € 3aAbAXKEHO IO 3aKOH Ja pasipesean Karo T.Hap.
3aAbAKUTEeAeH AMBUAEHT He 10-Maako oT 90% oT peaamsmpanara Iedaada 3a
ChbOTBeTHaTa (pMHAHCOBA rOAMHA CAe/ HEeITHOTO IpeunsdylcAeHne 1o peda Ha 4a. 29 ot
3akoHa 3a Apy>KecTBaTa ChC CIellMaJHa MHBeCTUIIMOHHA IleA U 3a Apy>KecTBaTa 3a
CeKIOpUTU3ALIVS;

v' Pasnpegeaennero Ha ocraHaaute 10% ce ompegeas c perrenne Ha OOImOTO
chOpaHMe Ha akIjMOHepuUTe IO OOIusA pes Ha TBHProBCcKMsA 3aKOH, B T.4. 3a
U3IIAallaHe Ha AVIBUAEHT.

[Topaau tasu crnenuduka 3agbAXKUTEAHUAT 110 3aKOH AMBUAECHT B pasMep Ha
He 110-Maako oT 90% oT peaamsupanaTa rnedaada, IpensyrcAeHa o peja Ha 4a. 29
ot 3ACHNIIAC, ce mpusHaBa KaTo 3aAbAKeHNe B TeKylllaTa roAy¥Ha 11 HaMaJeHle Ha
HepaslpeJeleHaTa Iedyaa0a B OoTyeTa 3a (PMHAHCOBOTO ChCTOsHME IIPU CIla3BaHe Ha
M3VICKBaHMATa Ha 44.247a o1 T'bpropckims 3aKOH.

4.14.I1lencuontu u KpamixocpouHu 6b3HAZPANKIEHUA HA NePcoOHaArd

Apy>XecTBOTO OT4YMTa KpPaTKOCPOUYHM 3aAbAKeHUs II0 KOMIIeHCHMpyeMU
OTIIyCKM, Bb3HMKHaAN IIOpaAV HeM3NOA3BaH I11aTeH TOAMIIeH OTIYCK B cAydauTe, B
KOUTO Ce O4yakBa TOM Aa ObaaT MOA3BaH B paMKuTe Ha 12 Mmecella caed Jarata Ha
OTYeTHU:I IIepUOoJ, Ipe3 KOUTO HaeTuTe Aulla ca IMOAOXKUAN TPy4a, CBbp3aH C Te3u
oriyck. KpaTtkocpounure 3aAdbAKeHUs KbM IIepcOHasda BKAIOYBAT HaAHMUIIM,
3arAaTy M COIMaAHU OCUTYPOBKI.

CpraacHo msmucksaHmATa Ha Kogekca Ha Tpysda HOpu IIpeKpaTsBaHe Ha
TPYAOBOTO IIPaBOOTHOIIIEHNE, CAe KaTO CAYKUTEeASAT € IPUAOOMA IIpaBoO Ha IeHCUs
3a OCUTypUTeAeH CTaX U Bb3pacT, /py>KecTBOTO e 3aAbAXE€HO Ja MY M3IIAaTH
oDesllleTeHNe B pasMep A0 IecT OpyTHM paboTHU 3amnaatu. /JApykecTBOTO He e
Ha4lCANAO IIPaBHO 3aAbAKeHNe 3a M3IlJalllaHe Ha oOe3IeTeHNs Ha HaeTuTe AuIia
IIpU IeHCUOHMpaHe B CbOTBeTCcTBUe ¢ m3uckBaHmsATa Ha MCC 19 , Joxoan Ha HaeTn
anna”, mopaay Bb3pacTOBMs CbCTaB Ha IepcOHasla U HaAMYMETO Ha MMUHMMaAaHa
BepOsATHOCT OT IIeHCYOHMPaHe Ha IIepcoHaJa B IIpeAlpUATHETO.

Apy>ecTBOTO He e pa3pabOTBalO U He IIpuJara I11aHOBe 3a Bb3HarpakAeHus
Ha CAY>KUTeAUTe cAe/, HaIlyCKaHe.
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4.15. IIposusuu, YycA06HU NACUBU U YCAOBHU AKMUGCU

IIpoBuanunTe ce mpuaHaBaT, KOraTo MMa BepPOSITHOCT CeralllHU 3a4bAXKEeHMs B
pesyATrarT OT MMHAJAO ChOUTHE Aa AoBejaT AO M3XOAMAIL IIOTOK Ha pecypcu OT
ApyXecTBOTO U MOXe Ja ObJe HallpaBeHa HaJeXJHa OIleHKa Ha cymaTa Ha
3a4bAKeHneTo. Bb3MOXHO e cpoyHOCTTa MAM CcymMaTa Ha U3XOAAIIMS ITapuyeH
IIOTOK 4a e HecurypHa. CeraiHo 3agbAKeHue ce IopaxJja OT HaAM4MeTo Ha IIpaBHO
UAM KOHCTPYKTMBHO 3aJbA’KeHMe BCAeACTBMe Ha MUHaAUM CBhOUTHUA, HallpuMmep
IpaBHM CIIOpOBe 1AM oOpeMeHsABaIu Joropopu. [IposusumnTe 3a mpecTpykrypupaHe
ce IpU3HaBaT caMO aKo e pas3pabOTeH M IpPUAOXKeH MoapodeH ¢popMadeH IAaH 3a
IpecTPYKTypHUpaHe AU PBKOBOACTBOTO € OOsBILA0 OCHOBHITE MOMEHTH Ha I14aHa 3a
IpecTpyKTypupaHe IpeJ Te3u, KOUTo Ouxa 6uan sacerHaan. ITposusum sa Obaemmm
3aryOu OT AeMfHOCTTa He ce IIpMU3HaBar.

Cymara, KOATO ce HpM3HaBa KaTO HPOBU3M:, Cce M3uUMCAsgBa Ha Oasa Haii-
HaJeX/HaTa OIleHKa Ha pa3XxoAuTe, HeOOXOAUMMM 3a YypeKJaHe Ha ceralrHo
3a4bAKeHUe KbM Kpas Ha OTYeTHIs IIepuoJ, KaTo ce B3eMaT B IIpeABIi/, PUCKOBeTe I
HEeCUTYPHOCTTa, CBbP3aHM ChC CeTalllHOTO 3adbAKeHne. KoraTo chiectsysaT peAniia
110A0OHM 3a4bAYKEeHNsI, BepOsTHaTa HeOOXOAMMOCT OT U3XOASII IIOTOK 3a IoTacsiBaHe
Ha 3a/bAXEeHUeTO ce oIpeJeas, KaTo ce oTdeTe IpyliaTa Ha 3aAb/AXKeHMsATa KaTo
1sao. Ilposusunre ce AMCKOHTMpAT, KOrato e(QeKkTbT OT BpeMeBUTe pa3ANKU B
CTOJHOCTTa Ha IapuTe e 3HauuTe eH.

ObesiieTenns OT TpeTU AuIla BbB BPb3Ka C JajeHO 3afbAKeHle, 3a KOUTO
APYy>XecTBOTO e CUTYPHO, 4e IIfe II0Ay4YM, ce IMpU3HaBaT KaTo OTJedeH akTus. Tosn
aKTMB MOJKe I Ja He Ha/BHIllaBa CTOMHOCTTA Ha CbOTBeTHaTa ITPOBU3NASL.

[IpoBuaunTe ce mpepasraexkjar KbM Kpasi Ha BCeKM OTYeTeH IepuoJd U
CTOMHOCTTa MM Ce KOPUTUPa, 3a A4a ce OTpa3! Hali-4o0paTa MpudAN3UTeAHa OIleHKa.

B cayyaute, B KOUTO ce CUMTa, Ye € MaaKO BEPOSITHO Aa BL3HMKHE M3XOAI]
IIOTOK Ha MKOHOMMYECKU pecypcy B pe3yATaT Ha TeKyIlO 3aAdbAKeHue, I1acuB He ce
IpU3HaBa.

BeposATHM BXOAAIIM IOTOIM Ha MKOHOMMYECKM I104A3M, KOUTO BCe OIlle He
OTTOBap:AT Ha KpUTepUUTe 3a IpU3HaBaHe Ha aKTUB, Ce CMATAT 3a YCAOBHU aKTUBM.

4.16.Hecuzyprocm na cuemo600nume npubAUSUMEAHYU OUYeHKU

IIpn msrorssaHeTOo Ha (PUHAHCOBMS OTYET PBKOBOACTBOTO IIpaBU peaulia
IIPeAII0A0KeHs, OLIeHK! U AOIyCKaHMsA OTHOCHO IpM3HaBaHeTO U OILleHsABaHeTO Ha
aKTUBY, IaCUBY, IPUXOAU U Pa3XOAMN.

JeViCTBUTeAHNTe pe3yATaTU MOTaT Aa ce pa3AndaBaT OT IIPeAIlOAO0KEeHUTa,
OLICHKNTE M AOIYCKaHMATa Ha PBKOBOACTBOTO M B PeAKM CAydau CbOTBETCTBAT
HaIT'bAHO Ha IIpeABapUTeAHO OlleHeHUTe pe3yATaTl.

Vudopmarusi OTHOCHO  CBIIECTBEHNUTe IPEANOAOXKEHI, OLEeHKU U
AOITyCKaHIs, KOWUTO OKa3BaT Hall-3HA4MTeAHO BANAHME BBPXy HpU3HABaHETO U
OILIeHsIBAaHETO Ha aKTMBMY, ITACKBY, IIPUXOAN U Pa3xoau e IIpeAcTaBeHa I10-4041y.
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4.16.1.M3mepsane na ouaxeanu kpedumuu 3azyou

er,ZI,I/ITHI/ITe 3ary61/1 npeAacraBAsBaT pasaVKaTa MeXA4y BCUYKML AOTOBOPHU
IIapn4iHM 110TONM, ABAKVMMU Ha ,Z',p}/')KeCTBOTO " BCUMYKIN ITapVYHNM IIOTOIV, KOWMTO
'ley>KeCTBOTO O4akKkBa Ja IIOAY4I. OugakBaHuTe KpeanuTHn 3ary61/1 ca BEepPOsSITHOCTHO
IIpeTeraeHa OlleHKa Ha KpeAUTHUTe 3ary61/1, KOUTO M3MCKBAT Cy6eKTI/IBHa perieHKa
OT cTpaHa Ha /py>KecTBOTO.

4.16.2.0yensasane no cnpaeeoruéa crmonocm

PBKOBOACTBOTO M3II0A3Ba AUIIEH3MpPaHM OILIEHUTeAN IIPU OlleHsBaHe Ha
cripaBeAAMBaTa CTOMHOCT Ha MHBECTUIIMOHHNTe NMOTH. [Ipy nmpnaarane Ha TeXHUKU
3a OIleHsBaHe OLleHUTeAUTe M3II0A3BaT B MaKCUMaAHa CTelleH I1adapHU JAaHHU U
MpeAIIoA0XKeHNsI, KOUTO Ma3apHNUTe YIaCTHUIM Ouxa Bb3IpUeAN IPU OIeHsSBaHeTO
Ha umotute. Koraro Aumncsar npuaoXumy IasapHU AaHHU, OLIEHUTEAST U3I10A3Ba
CBOsITa Hall-400pa OIleHKa Ha IIPeAIlOAOXKeHNATa, KOUTO Omxa HampasuaAu
MazapHUTe ydacTHUIIM. Te3n oIjeHKM MoraTt Ja ce pasamdaBaT OT AeCTBUTEAHUTE
LIeH), KOUTO OMxa Omam omnpeaeleHU IpU CIpaBeAArBa I1azapHa cAeaKa MeXXAy
nHPOpMUPaHHU U JKeAaelly CTPaH!U B Kpasi Ha OTYETHIS IIepUoJ,.

5. MUHBECTMLIMMOHHU MMOTA

5.1. Uneecmuyuonnu umomu 6 ynompeba

CpraacHo YcraBa Ha APY>KeCTBOTO BCUYKM MHBECTUIIMIOHHUTE MMOTM Ha
,byaasena Vusecrmburc” AACHUIL] ce HammpaT Ha TepuropusaTa Ha PemyOanka
bobarapus m BkarouBaT 3ems M Crpagy, KOUTO Ce Abp>XKaT C Ilea IIoAydaBaHe Ha
IIPUXOAM OT HaeM MAM 3a yBeAndaBaHe CTOMHOCTTa Ha KaruTaAaa.

[Ipomennte B 0OasaHCOBMUTE CTOMHOCTM Ha WHBECTUIIMOHHUTE UMOTU B
ynorpeba, MpejcTaBeHM B OTYeTa 3a (PUMHAHCOBOTO CBCTOsIHNME, MoraT aa ObaaT
0000111eH11, KaKTO CAeABa:

NuaBecTUIIMOHHM
MMOTH

XJ4. AB.
baaancosa cTromHoCT KbM 1 sinyapm 2022 1. 22 765
IIpuaobuTy nipes roauHara B T.4. 2
- 4pe3 IMOKYIIKa -
- ypes nocaeABaliy pa3xoAn 2
Ornucann npes rognHara (9 352)
Hetna nmevaa0a/ (3aryba) oT mpomsiHa Ha CIipaBeAAuBaTa (89)
CTOVIHOCT
baaancosa croviHOCT KBbM 31 gekemspn; 2022 1. 13 326
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ITpuaobuty npes rognHara B T.4.

- 9pe3 ITOKYIIKa

- gpe3 rocaeapamu pasxoan

Ornucann npes rognHara

CTOITHOCT

Hetna nevaa0a/ (3aryba) OoT mpoMsiHa Ha CIIpaBeJAnBaTa

baaancosBa croitHOCT KBbM 30 10HM 2023 T.

13 326

AeTaﬂAHa I/IHCl)OpMaLU/I}I 3a TIIpUTeXaBaHNUTE WMHBECTUMLIMMIOHHM WMOTU €

Ipe/AcTaBeHa B cAe/BalliaTa TabAmIla:

baaancosa | basancosa
ITaom /xB. M./ CTOVIHOCT | CTOVIHOCT
B! B X1Aa.a1eBa | B Xma.aeBa
30.06.2023 | 31.12.2022 | 30.06.2023 | 31.12.2022
rp. Codus, semanmiero Ha ¢.00eas1, paiion
Bpnonnmna - I 7793 7793 1086 1086
c.Joanu borpos, p-u Kpemukos1iy,
0064.Codus rpag - IV - 14 188 k.M. 14 188 14 188 1848 1848
rp.Codus, 6ya.H.Barrapos Ne 49 - ITM - 2
428 kB.M. 2428 2428 5062 5062
rp.byprac, m-ct Kypr tente - I1M - 12 748kB.M. 12 748 12 748 889 889
c.I'epman, p-u ITanuapeso, M-ct Buco
/Mormaata/ - IV /Husa/ - 4 154 xkB.M. 4154 4154 1296 1296
rp.Crapa 3aropa, 6ya.llap Cumeon Beanku
157-Marasux 112 112 540 540
rp.Crapa 3aropa, 6ya.llap Cumeon Beaukn
157-O¢puc 76 76 209 209
rp.Crapa 3aropa, 6ya.llap Cumeon Beanku
157-Ckaag, 15 15 20 20
Xaze 1 aBTocepsus (B mporeaypa 1o
13roTBsiHe Ha IIpoTokoa 00p.16) 1137 1137 1326 1326
Xaze 2 aBTocepBM3 (B IIpolieAypa I10
nsroTesiHe Ha [IpoTokoa o6p.16) 1137 1137 1 050 1 050
O6mo: 13 326 13 326

ITpuxoaute or HaemMmu u apeHga 3a 2023 1. m 2022 r. ca mpeacraBeHU B

rosicaexne 15.

PaSXO,ZI,I/ITe 10 IIOAAPBKKa Ha VMHBECTMHMOHHUTE MMOTU Ca IIpeACTaBE€HU B

nosicaexne 18.

B"I),ZI,eH_U/ITe MVHVMAa/AHU AU3SVHIOBU ITOCTBIIAE€HN I1O0 CKAIOYEHNTEe AOTOBOPU

3a HaeéM Ha MHBECTUIIVMOHHIN MMOTH Ca IIpeACTaBEeH!, KaKTO caeABa:
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MwuHMMAaAHY AM3UHTOBU IIOCTbIIACHS

Ao 1roanna 2-5roaunn  Haa 5 roanan OO61mo
XVA.AB. XMA.AB. XUA.AB. XWA.AB.
30 roum 2023 r. 398 774 127 1299

5.2. UneecmuyuoHiy umomu 6 npoyec Ha uszpaxcoare

3a nmota B 3emaniieto Ha rp.Codus, p-H ,BpbOHnIa”, B chorBeTCTBIE CHC
Cranosumero Ha HAT' o nponeanpaneTo Ha 1ogpoOeH yCTPOJICTBeH I1AaH — I14aH
3a yanmuHa peryaanus (IIVII-IIYP) u mogpobeH ycTpoiicTBeH IlAaH — IIAaH 3a
peryaanus (ITVII-IIP) ,3a oducu 1 aBTocepBm3”, ca M3rOTBEHM I11aHOBE-CXEMIU IIO
42.108, aa.2 ot 3VT, kouTo ca BHeceH!U 3a CbraacyBaHe.

HarpynanmnTe pasxoau 1o obeKkra ca KaKTo cAe/Ba:
30.06.2023 31.12.2022
* OoekT Obeas YIIN 3 3
O061mo: 3 3

Musectunmonnure umMotu Ha /Jpy>KectBOoTO ca oneHeHM KbMm 31 aexkemBpu
2022 r. n 31 aexemspm 2021 1. OT He3aBUCHMMMU OILIEHUTeAM, KOUTO HpUTEKaBaT
CcbOTBeTHaTa mpodecnoHalaHa KbaanpuKauys 1 UMaT aKTyaAHN HabDAIOAEeHUS BbPXY
IIEHITEe 10 MEeCTOHAXOXXAEHMSITa Ha OLIeHEeHUTe MHBECTULIMOHHI UMOT.

KoM 31.12.2022 r. o11eHKaTa MHBECTUIIMOHHUTE MMOTH e Da3upaHa M3II10 Ha
MeTO/a Ha ITa3apHUTe aHaA03u (CpaBHUTeAeH 110ax04). [Ipu nsnoassaHeTo Ha TO31
MeTO/, CTOMHOCTTAa Ha OLeHABAaHNUTE MMOTH Ce OIpejeas 4Ype3 CpaBHsABaHe Ha
OCHOBHUTE VM XapaKTepPUCTUKU CBbC CBIINTE UAYM ITOAO0OHM XapaKTepPUCTUKM Ha
APYTU CXOAHU UMOTH, 32 YMUTO OPePTHU UAN IIPOAAKHU IIeHU Ma MHPpOpMaIsL.

OcHOBHUTE HpeAIloA0KeHMs1 U HabAIgaBaHM BXOASAINM JAaHHM, KOWUTO ca
U3M0A3BaHM IIPM OLleHKaTa Ha CIpaBeAAVBUTE CTOVHOCTM Ha MHBECTUIIVIOHHUTE
VIMOTH, BKAIOUBAT OCpPeJHEHN CTOHOCTU Ha peaaHy opepTHU UAU IMPOAAKHU IIeH!
Ha CXOAHUM UMOTU B PperyvoHa, KOWUTO BapupaT B pa3AMdHM MHTepBaAU 3a
MO3€MAEHNUTEe MMOTHU M CIpaAyl B 3aBUCHMOCT OT MeCTOIIOAOXKEeHMeTO, IIAOIITa U
XapaKTepUCTUKNTe Ha HaDAI0JaBaHNUTe aHAAO3IL.

CpilectseHnn HeHaOAIOAaBaHM JaHHM ca CBbp3aHM C KOpeKIMsATa 3a
cnenpUUHNTE 3a 3eMUTe U crpaaute Ha Jpy>kecTBOTO (PaKTOpU - HallpaBeHU ca
KopeKnuyu 3a OQepTHOCT ¥  HelfHaTa  aKTyaAHOCT,  MeCTOIIOAOXeHIe,
IpalOyCTPONMCTBEH IIOKaszaTeAl, MHPpacTpykTypa (I'bTUIA, KOMYHMKAIINI,
TPaHCIIOPTHU BPB3KM), IAOL, U3TAe, BepTIKalHa I1AaHMpPOBKa, IpelHa3HauYeHue 1
Ap. Boropekn de Tesm gaHHmM ca cyOeKTMBHa IIpelleHKa, PbKOBOACTBOTO CUMTa, 4e
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KpallHaTa OlleHKa He OM ce IOBAMSAAA 3HAUUTEAHO OT APYTM Bb3MOXKHU
IpeAIoA0XKEeHNI.

AHaau3 Ha 9yBCTBUTEAHOCTTA

3HaunTeAH!U yBeAUdeHIsI/HaMaAeHNs IIpU Ma3apHUTe HUBA Ha HeABVIKUIMUTE
UMOTHI U Ha3apHU HaeMu OMxa J0BeAU AO CHIIECTBEHO ITO-BMCOKAa MAM IO HIMCKa
CIIpaBeAMBa CTOMHOCT Ha MHBECTULIMIOHHUTE MOTH.

Ha 0a3za Bxogsminre 4aHHU U U3II0A3BAHUTE TEXHUKM 3a OIfeHsIBaHe, OLIEHKITE
IO CIIpaBeJAMBa CTOMHOCT ca KaTerOpM3MpaHM IiepapXMYHO KaTo CIIpaBeAAuBa
CTOVIHOCT Ha HUBO 2.

CrpaseganBaTta CTOMHOCT Ha MHBECTULIMOHHUTe UMOTH B KB.OOeAas1, Makap 1 B
Ipolieaypa o u3rorssHe Ha IIpoTtokoa oOp.16 e Hage>KHO oIlpedeAnMa U 3a ChIllaTa
e M3roTBeHa eKCIlepTHa OlleHKa OT He3aBUCUM, ANIIeH3MpaH OlleHuTea, CbIAacHO
n3uckBanusTa Ha 3/CHLIAC.

6. AbATOTPAVTHU MATEPUAIHU AKTUBU

TpancriopTHI

KoMmoTbpHa
CcpeAcCTBa C IIpaBo Oo6mo
TexXHIKa
Ha I10A3BaHe
Omuemna cmotinocm
Caapo Ha 1 sayapn 2023 1. 42 1 43
IMpnaobutn - - -
Ob6e31ieHeHn - - -
Ornncann - - -
Caapo Ha 30 roam 2023 1. 42 1 43

Hampynana amopmusayus
Caago Ha 1 stHyapm 2023 1. (42) 1) (43)

Hauncaena aMopTu3anmsi 3a rognHaTa - - -
AMOpTI/ISaLU/I}I Ha OTIIVICAaHUTEe - - -

Caago =a 30 roam 2023 1. 42) (¥)) (43)

Bbaaancoea cmoiinocm xom 01 anyapu
2023 z. - - -

Bbaaancosa cmoiinocm xkom 30 ronu
2023 .. - - -
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TpancriopTHNI

KoMmoTbpHa

cpeacTBa ¢ IpaBo TexHIKa Oo6mo
Ha [I0A3BaHe

Omuemna cmotinocm
Caago na 1 sayapm 2022 1. 42 1 43
IMpuaodburn
O0e3neHeHn
Ornucann
Caago ua 30 roam 2022 1. 42 1 43

Hampynana amopmusayus

Caago na 1 sayapm 2022 1. (35) 1 (36)
Hauncaena amopTusanus 3a roguHaTa 3) 3)
AMopTHu3anus Ha OTIIMCAHUTE
Caapo Ha 30 roam 2022 1. (38) (1) (39)
Bbaaancoea cmoiinocm xom 01 anyapu
2022 .. 7 - 7
Baaatcosa cmoiinocm xom 30 ronu
2022 .. 4 - 4

Obesuenka Ha 0bAZOMPAHU MAMEPUANHU AKMUEU
Apy>XecTBOTO € U3BBPIINAO IIperies 3a oOOe3lleHKa Ha AbATOTPaiHU

MaTepuaaHy aktysu KbpMm 31.12.2022 r.

He ca ycranosenum wunamukatopm 3a ToBa, 4e OaJaHcoBaTa CTOMHOCT Ha

aKTNBIUTE HaABHUIIIaBa TAXHaTa Bb3CTaHOBMMaA CTOMHOCT U B pesyaTtaT Ha TOBa, HE €

Ipu3HaTa 3arydba or obeslieHKa BbB (PMHAHCOBIIS OTYeT.

Axmusu c npaeo Ha 1oA3eaHe

TpaHCHOpTHI/ITe cpeAacTBa ca HpMﬂ,O6I/ITI/I II0 A40TOBOPI 3a Cl)I/IHaHCOB AVI3VIHT.

Bus ¢unancosusa ordger koM 30.06.2023 1. 3agbaKeHMATa ca IIpejcTaBeHM KaTo

3aA’bAKEHI 11O Cl)I/IHaHCOB AN3VHI B ITaCliBa Ha OT4YeTa 3a q)MHaHCOBOTO CbCTOsHIE.

7. TAPUYHU CPEACTBA

ITapymunu cpeacTBa B Kaca
- B /€Ba

HapI/I‘IHI/I CpeAaCTBa I10 paslldalmiaTeaHn CMETKI

- B 1€Ba

KopexTus 3a ouakBaHu KpeAUTHH 3aryon

30.06.2023 31.12.2022

OO0m10:

- 1

- 1
221 265
222 266
(1) 1)
221 266
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8. TbPTOBCKN N APYI'1 BBEMAHUSI

30.06.2023  31.12.2022

BsemaHms oT KAMEHTH U AOCTaBUUIIN 556 396
KopexTus 3a ouakBaHu KpeAUTHH 3aryon (141) (101)
IIpeaocraBenu aBaHCH 3300 3303
Apyru B3eMaHNs OT KAVIEHTU 252 289
KopexTus 3a ouakBaHu KpeAUTHH 3aryon (230) (96)
IIpeanaarenn pazxoan 1 1

O6mo: 3738 3792

ApyxectBoTo nMa ckaiodeH [Ipeasapuresen 40rosBop 3a MOKYIKO-IIpoAaykOa
Ha HeaBvoKyMu nMotu ot 18.11.2020 r. 3a 3akyryBaHe Ha HOBU HeABVDKVMMU MMOTHU
Haxoasamu ce B rp.Codus, paiion JAwoany, x.k.Awoann 7/ceaem/, ya. ,Opuon” Ne 84.
ApyxectBoTo e naarnao asaHc B pamep Ha 3 300 man.as. 6e3 AAC. Ougaksa ce
cdeakata ga ce ¢puHaausupa B cpok 40 30.11.2023 roa. Ha Dasza cKAIOUeH aHEKC C
npoJaBada 3a yAb/AKaBaHe CpOKa Ha CKAIOYBaHe Ha OKOH4YaTeJeH JAOTOBOp 3a
IIOKYIIKO -ITpoJAa>k0a Ha MIMOTHTe.

KbpM garata Ha cbcraBsiHe Ha HacrosAmusa otdet, ,byaasens lusecrmbHTC”
AACHL] mma CKAIOYEHO cIOpa3dyMeHMe 3a 3aMecTBaHe B AbAT BbB BpPb3Ka C
3HaUMTEeAHO IIO0 pa3Mep B3eMaHe (832 x114.4B.) 10 JOroBop 3a HaeM Ha HeABVIKUMU
umotn ot 01.07.2013 r. ChraacHo 1moco4eHOTO criopasyMeHne u /Jorosopa 3a HaeM,
roeMmarteAsl — TPETOTO AMlle IToeMa U310 3aAbAKeHNeTO Ha HaeMaTeAsl/AAbXKHIKa
kbM ,Byasens Vusectmburc” AACHIL. KbM gaTaTa Ha CbhCTaBsiHe Ha HaCTOSIIIS
oTueT, o OaHKOBaTa CMeTKa Ha APY’KeCTBOTO ca IOCTBIUANM CyMHU B pa3Mep Ha
72,38% OT B3eMaHeToO.

JB1KeHNe Ha KOpeKTuBa (IIpOBM3MsATa) 3a OYaKBaHM KpeAUTHU 3aryoM Ha
B3eMaHIsITa OT KAMEHTH €, KaKTO CAeABa:

2023 2022
Caago ua 01 ssyapn (197) (370)
Hamazenne/YBeanueHne Ha KOpeKTuBa (IIPOBU3MITA) (174) 173
3a O4aKBaHM KpeAUTHHU 3aryon (HEeTHO)
Caapo Ha 30 10HI (371) (197)

Bb3pacroBara crpykrypa Ha B3eMmaHu:ATa OT KameHT KbM 30.06.2023 T. e,
KaKTo cJleaBa:

30.06.2023
HeraaexXnpaau u ¢ npocpoune 40 30 guu 95
¢ npocpoune ot 30 20 60 gHn 43
¢ mpocpoune ot 60 20 180 anu 164
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¢ npocpoune ot 180 20 360 a1

¢ mpocpoune Haa 360 gHn

[Tposusus 3a owaxeariu Kpedummu 3azyou
Bsemanms1 OT KAMeHTH, HETHO

149
357
(371)
437

,Zl,py>KeCTBOTO 3I1043Ba OIIPOCTEH I10AXO0A IIPM OTIYNTAHETO Ha ThbPTrOBCKUTE U

APyIN B3€MaHI M ITpM3HaBa 3ary6a OoT O6€3LI€HKa KaTO O4YaKBaHN KpeaUTHU SaI'Y6I/I

3a eaus cpok. Ha Tasyu Gasa, KOpeKTUBBT (IpOBU3MATA) 3a OYaKBaHU KpeAUTHU

3aryou koM 30.06.2023 1. e ontpegeaeH KaKToO cAejBa:

IIpocpoune
A0 30 auy n IIpocpoune IIpocpoune IIpocpoune IIpocpoune
30.06.2023 1. nemagexvpa | 30-60ama | 60-180 arm | 180360 ar | 1aa 360 g | COC
an
‘oa % 0,73 2,10 2,62 5,55 100,00
HeusnvAHeHue
Baemanms or
Kaventi Opyrha | g 95 43 164 149 357 808
OaaaHcoBa
CTOVIHOCT
OuakBaHa
KpeauTHa - saryba 1 1) 4) 8) 357) 371)
(kOopeKTuB sa | AT ) ( ( ( (
o0Oe3IieHKa)
Herna GaaancoBa
CTOVIHOCT KBM | XIA.AB. 94 42 160 141 - 437
30.06.2023 T.
9. AKIHMOHEPEH KAIINTAA
30.06.2023 31.12.2022
Perucrpupan kanuraa 15 008 15 008
Bcruky oOMKHOBEHM aKITMI ca U3ISIA0 U3IIAAaTEeHN.
30.06.2023 31.12.2022
B 6poii axyuu
Nzaasenn koM 01 ssHyapy 0OMKHOBEHM aKIIUK 15 008 125 15 008 125
HoBoemuTtupanm akijum npes nepuoaa - -
MNzaaagenu koM 31 aexkeMBpU OOMKHOBEHI aKIINI —
p 15008125 15008 125

HaITbAHO M3I1AaTE€HU

Bcrukn akmmmu ca ¢ HommnHaa ot 1 aes.

Besika akums gaBa mpaBo Ha raac B O0ImjoTro chbOpaHue Ha aklIMOHepUTe, Ha

AVIBUACHT 1 Ha AVKBUAALIMIOHEH As11, CbpasME€pHI C HOMMHa/AHaTa CTOVHOCT Ha

aKIMsTa.
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*OCHOBEH A0X04 Ha akims KbpM 30.06.2023 1.

Hetna neuaa0a, pasnpegeasema B 1043a Ha akijuonepute* — (117) xma.as.

CpeaHornpereraen Opoit 00MKHOBeHHM akuuy - 15 008 125
OcHoseH a0x04 Ha ak1ius B AeBa — (0,0078) as.
*IIpeobpasysan Ppunaricos pesyamam cvzaacto 4A.29 ar.3 om 34CNUILAC

*OCHOBEH 40X0J Ha akis 3a 2022 1.

Hetna neuvaa0a, pasnpeseasema B 1043a Ha akijuoHepute® —1 284 x114.48.
CpeaHornpeteraeH Opoit 00MkHOBeHHM akuuy - 15 008 125
OcHoBeH a0x04 Ha akius B aesa — 0,00856 aB.
*TIpeobpasyean Ppunaricos pesyrmam cveracto 4A.29 ar.3 om 34CNILAC

CHoumcbK Ha OCHOBHUTE aKOIMOHEPU Ha APY)KQCTBOTO C As1A B KalllTala HaJ, 5%

e IIpeACTaBeH, KaKTO CAeABa:

2023 . 2023 r. 2022r. 2022 .
IIpabona Yuactme IIpaBona Ywactme
raac (%) raac (%)

YII® ,braeme” 1035 000 6,90 1 035 000 6,90
[P ,bbaeme” 1049 006 6,99 1 049 006 6,99
YII® , Toramua” 1033 000 6,88 1 033 000 6,88
[P , Tonanna” 970 000 6,46 970 000 6,46
AP ,E® Panina” 1147 300 7,64 1147 300 7,64
OO0mo: 5 234 306 34,87 5 234 306 34,87

KoM 30.06.2023 1. ocranaaarta 4acT OT aKLIMOHEpPHIs KalluTal ce HpuUTeKaBa
oT 41 opuandeckn auua /9 424 745 6pos aknun/ n 106 ¢usmdaeckn anua /349 074

6p051 aKLH/II/I/, BCJIKO OT KOUTO ITpUTE>KaBa I10-MalKO OT 5% ot xanuTaaa.

KoM 31.12.2022 r. ocranaaaTa 4acT OT aKIJMIOHEPHIs KaIllMTaA Ce IpuTeXXasa
ot 39 1opuandeckn anna /9 411 741 6post akuun/ n 107 pusmueckn aunna /362 078
Opost akuMu/, BCIKO OT KOMTO IpUTEeKaBa I10-MaaKo OT 5% OT KanmTasa.

10. IPEMUVIHU PE3EPBU

,byazena Wusectmpurc” AACHL dopMmupa mnpemMmiiHM pes3epBu MOpHU
eMITHpaHe Ha IIeHHM KHIDKa B pasmep Ha 2 110 544 aB. xaTo pesyaTaT OT pa3anKara

Me>XXAy HOMMHAa/AHaTa M €MMCHMOHHATa CTOMHOCT Ha eMuTupanute Hosu 12 517 889

Oposi akumMM Opy yBeAMdeHUs! Ha KannTada Ipe3 Mecen ioam 2006 r. m Mecery

noemspu 2007 .
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11. HATPYITAHU ITEYA BN/ 3ATYBI
31.03.2023 31.12.2022

Hepasnpeaeaena neyaaba 169 402
Texyia nevaada / 3aryda (117) (233)
O06m10: 52 169

12. AUBUAEHTN

Cpraacno 4a.29, aa.l Or 3ACHMIAC, ApyxecTBOTO e 3aabAXKeHO Ja
pasmpeseast KaTo TOAUIIIEH AMBUAEHT He I0-Maako oT 90 Ha cTo OT medyaabaTa 3a
¢uHaHCcOBaTa roauHa, oIpejejeHa IO peda Ha 4a.29, aa. 3 u Opu crHazBaHe Ha
U3JICKBaHMATa Ha 44. 247a ot Tbprosckust 3aKOH.

Cpraacno 4a.29 aa.2 or 3ACMIAC, ApyXecTBOoTO MOXe Ja mu3Illaimia 6-
MecedeH AVBUAECHT IIpU ycAoBuATa U peda Ha 44.1158 ot 3IIIILIK, npu Haanunero
Ha M3BLpIIeHa IOoCAe/Ballla OlleHKa Ha aKTUBNUTe KbM Kpas Ha Ilepuoda M Hpu
CbOTBETHO IIpMJAaraHe Ha 44.29 aa.3 m ako TOBa € IIpeJBUACHO B ycCTaBa Ha
APY>KeCTBOTO U IIPU CIla3BaHe Ha M3MCKBaHUATa Ha 4Aa. 247a oT Tbprosckms 3aKoH.

B ycrasa na , byasena VMusectmburc” AACHUL] HAMa npeaBudeHa onuus 3a
u3naallaHe Ha 6-MecedeH AVBMAEHT, IO Ta3y IPUYMHA APY>KeCTBOTO He Ipuaara
pasnopeadure Ha 44.29, aa.2 or 3ACVLIAC.

Copraacno ya.247a ot Tsprosckus 3akos, Ausugentu u anxsu 0o 44. 190, aa. 2
Ce m3MIJaIlaT CaMO akKo CIIOpeJ IIpoBepeHust U IpueT (PUHAHCOB OTYEeT 3a
CbOTBeTHaTa I'OAMHa 4lCTaTa CTOMHOCT Ha MMYIIIeCTBOTO, HaMaleHa C AMBUAEHTUTE U
AVIXBUTE, IOAJA€Xalllyl Ha M3IlJalljaHe, € He II0-MaJKa OT CyMaTa Ha KaluTasda Ha
Apy>xectBoTo, poHg "Pesepsen" 1 gpyrute GpoHAOBe, KOUTO APY>XKECTBOTO € AABXKHO
Aa oOpa3yBa M0 3aKOH UAM yCTaB.

13. 3BAA'BAKEHMS I10 AMBVMHIOBU 40IOBOPU

JPy>KeCcTBOTO e cTpaHa I10 A0TOBOP 3a (PMHAHCOB AV3VHT Ha aBTOMOONA.
bpaemure mMuHuMaanu Am3uHrosu naaimmanms KeMm 30.06.2023 r. m KbpM
31.12.2022 r. ca KaKTO caeaBa:
30.06.2023 31.12.2022

MB3UMHTOBY TIAAQIIaHMST 5 8
duHaHCOBU pa3xoAu - -

HeTHa HacToOsIIIIa CTOMHOCT 5 8

Hetnure 3aAbAKEHIUS I10 Cl)I/IHaHCOB AUBVHI C€ aHaAVM3MpaT II0 MaTypUTET,
KaKTO caedBa:
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Ao 1 roanna
Ot 1 20 5 roanun

HeTHn 3aA’bAKeHWUsI

14. TBPTOBCKU U APYI'U 3AABbAKEHUS

3aaBAKEeHUS KbM AOCTaBIUIIN U KAUEHTU
3aAbAXKeHNsI KbM OCUTYPUTEAHU MPeATPUATIS
3aabAKeHs KbM IIepcoHala
6 M.14 KbM KAIOUOBUS PKO600eH NepCcoHAA
ApyTu 3aA4bAXKeHUs
3aapaxenus 3a A41C
3aabAKeHUS 3a MECTHU AAQHBITU U TaKCU
OO6m10:

15. ITPNXO0AM OT HAEM 1 APEHAA HA MHBECTULIMMOHHUN UMOTU

[Tpuxoay OT HaeMI Ha He3eMeAeACKU IMOTH
OO6m10:

30.06.2023  31.12.2022
5 8

5 8
30.06.2023  31.12.2022
82 39

2 2

16 25

9 10

3 3

9 4

- 18

112 91
30.06.2023  30.06.2022
225 342

225 342

HpI/IXO,ZI,I/ITe OT HaeM Ha He3eMeJe/ACKUTEe 3eMI Ca pas3llpedeaeH IO MMOTH,

KaKTO caedBa:

rp. Codus, semanmiero Ha c.Obeas
rp.Codust, ya.Vansa berkos Ne 2
rp.Co¢ust, 6ya.H.Banmmapos Ne 49
rp.Crapa 3aropa, 6ya.llap Cumeon Beankn 157
rp.Co¢us, parion Aoans, ya.Opuon No 84
OO6m10:

30.06.2023  30.06.2022
122 122

- 116

58 58

15 16

30 30

225 342

KoM 30.06.2023 1. He ca mpeaocTaBsiHM OTCTBIIKM Ha HaemaTeAnTe, KOUTO JAa

npeAacraBAsBar I1IO CBOsITA ChITHOCT M3MEHEHVIE Ha AOTOBOPUTE 3a HaeM.

OcnoBHaTa yacT OT OPUXOAUTE Ha APY>KECTBOTO 3a Iepuoja ca IpUXoAu OT

HaeM Ha MHBEeCTUIIMIOHHM MIMOTHU B pa3Mep Ha 225 X114.4B., IPUXOANTEe KOUTO C€a C 454

Hag 10 Ha cTO OT Te3y npuUxoAM ca:
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Cr-cT Ha Asa ot Bpsb3ka ¢

Kanenr MPUXOAVTE, XVIA.AB. MIIPUXOAUTE eMHuTeHTa
Kauenr 1 122 54,34% | HecpbpsaHo aute
Kanenr 2 58 25,67% | Hecsppsano aume
Kaunenr 3 30 13,32% | HecsppsaHo aniie

Bcnukn kamentn ca 6azupann B Perty0anka bparapus.

16. IIEYAABA OT ITPOAAKBATA HA MHBECTULIMOHHU IMOTU

IIpuxoau ot mpoaa>kOa Ha MHBECTUILIMIOHHU UMOTH
basancoBa cToiHOCT Ha TpOJadeHNTe MHBeCTULIVIOHHA
MMOTH

OO0m10:

17. APYTU IIPMXO AN OT AEMHOCTTA

IIpuxoam OT MpaBo Ha IpUCheAUHsABaHEe KbM
BOJOIIPOBO/,

IIpuxoau oT o6paTHO IposBAeHNEe Ha O0e3IleHKa
Apyru mpuxoau oT AeHOCTTa

OO6m10:

18. PA3XO AW 3A MATEPUAAV 1 BBHIITHN YCAYI N

Pasxoau 3a MaTepuaan
Pa3zxoau 3a BBHIIIHM yCAYTU

OO0m10:

HO-C"bH_IeCTBeHI/ITe pasxoan 3a BbBHIIHU YCAYTIVI BKAXOYBAT:

Bb3Harpaxkaenne Ha Apy>KecTBOTO I10 44.27 OT
3ACUNLIAC

Horapuaana takca

Aamunucrpatusanu taken — AB, KOH, bOb, 11/, COIT
Pa3zxoau 3a ekcriaoaTaiiys Ha MTHBECTULIVIOHHY MMOTU
Paszxoau 1o obaurarimoHeH 3aem

Pa3xoau 3a U3roTssiHe Ha OIleHKa

30.06.2023  30.06.2022
- 9355

- (9 352)

- 3
30.06.2023  30.06.2022
1 -

- 43

- 1

1 44
30.06.2023  30.06.2022
) )

(73) (144)

(75) (146)
30.06.2023  30.06.2022
(50) (70)

- )

(6) (11)

1) (23)

- (19)

)

©)
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Pasxoau 3a He3aBMCUM (PUHAHCOB OAUT
Taxcu 3a gemosurtapHu ycayru
Pasxoamu 3a 3acTpaxoBKu

Apyru pazxoan

©)
3)
ey

©)
)
1
(1

Oo6m10: (73)

(144)

/lOoTOBOpEeHOTO Bb3HarpakAeHue 3a He3aBMCUM (PpUHAHCOB oANT 3a 2022 I. e B

pasmep Ha 8 500,00 as. IIpes rogunara He ca IPeAOCTaBsIHN AAHbYHU KOHCYATaLN

nan Apyrm ycayru, HeCBbp3aHll ¢ OAUTa. HaCTO}IH_[OTO OITIOBeCT s BaHe € B I3II'bAHEHIe

Ha M3McKBaHMATa Ha 4a. 30 oT 3aKOHa 3a C4ETOBOACTBOTO.

19. PA3XOAN 3A TTEPCOHA A

Pasxoamn 3a 3anaatu

6 M. 4. HA KAIOUOSUS. YNPAGACHCKU NePCOHAA
Pasxoam 3a ocurypoBku

6 M.Y. HA KAIOUOBUS YNPABACHCKU NEPCOHAA

20. APYIN1 PA3XOAN

Pasxoau 3a ouakBaHM KpeAUTHU 3aryon
Pa3zxoay 3a MeCTHM AQHBIIU U TaKCH
Pasxoau cebp3anu ¢ mpogakOa Ha VI

21. DUHAHCOBI PA3XOAN

Pa3xoau ot HaumcaeHr OAHKOBY TaKCU
Pasxoan 3a Anxsu

- 110 00AUZAYUUOHEH 30eM

- Opyzu AUX6U U HeyCrmouKu

22. AAHBIIN

30.06.2023 30.06.2022

(80) (84)

(53) (58)

(12) (12)

(7) (8)

OO6m10: 92) (96)
30.06.2023 30.06.2022

(174) (163)

1) 1)

- (296)

OO6m10: (175) (460)
30.06.2023 30.06.2022

1) -

; (109)

- (103)

- (6)

Oo6m10: 1) (109)

Copraacno 1a.175 or 3KIIO, Apy>kecTBa cbC celiaaHa MHBECTUIIMIOHHA IieA

o 3aKkoHa 3a Apy>KecTBaTa CbC CIellalHa MHBeCTUIIMIOHHA Ilea U Apy>KecTBaTa 3a

CEeKIOpUTN3anus He ce obaarat ¢ KOpIIOpaTBEH AaHbK.
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23. CBbP3AHU ANIIA

Cebpsanute auna Ha /py>KecTBOTO BKAIOYBAT KAIOYOBMS YIIPaBA€HCKU
nepcoHaa — uAeHoBeTe Ha CbBeTa Ha Aupekropute. Hauncaenure pb3HarpakeHms
Ha CbBeTa Ha AMPeKTOpUTe ca CAeAHUTe:

30.06.2023 1. 30.06.2022 1.
Huxkoaain I Tanaitoros 27 900 aB. 27 900 as.
CBeTtocaaB AHTOHOB 9710 as. 14 898 aB.
lIBan M bHKOB 15 000 as. 15 000 aB.

Heypeaenure pasyeTn ¢ KAIO4OBMS yIIPaBAEHCKM II€PCOHAA ca CA€AHUTE:
30.06.2023  30.06.2022

3aAbAXKeHNs 3a HeM3I1AaTeH) Bb3HarpaskAeHis 9 10
,byaaena Vinsectmburc” AACHL] HAMa Apyru cAeAKH CbC CBbp3aHN AUIIaA.

24. TIPOMEHU B IIACUBUTE IIPOU3TUYAINN OT AEMHOCTU IIO
OUMHAHCVPAHE

INapmuny HOTOIN OT ITpomen ¢ Hemapu4deH
MHAHCOBA AeMTHOCT XapaxkTep - 0e3HaAAMIHN
ITacnBu, ¢ a p Ep
€KT OT
Bb3HUKBa Ha1l ¢ Ha 30
IIpuao Ipome
I OT STHyapu Apyrn I0OHI
ITocTBmiae ITaama onTn HU Ha
¢uHaHCOBU 2023 1. Impome 2023 1.
_ HIS HISI (yBeamde | BaayTHM
ACVTHOCTU HU
HII5T) TE
Kypcose
/IM3UHTOBU
1acuBu 8 - (4) 1 - - 5
O61mo
IIacUBU OT
¢$uHAHCOBU
ACVIHOCTIL: 8 - 4) 1 - - 5

25. KATETOPMN ®PVUHAHCOBU MHCTPYMEHTU

baaaHcoBuTe CTOMHOCTU Ha q)I/IHaHCOBI/ITe aKTUBU M ITaCVBIM Ha ,Z],py>K€CTBOTO
MoratT ga 6’I),Z|,aT IpeACTaBeH! B CA€AHUTE KaTeTOPUI:

DyHaHCOBY aKTUBU
30.06.2023 30.06.2022

[TapynuHu cpeAcTBa ¥ apUYHM €KBUBaA€HTU 221 182
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Tbprosckn u Apyru B3eMaHus* 437 773

658 955

*USKAtOU8aAM ce asaHcu u (‘)LIH’bU;M 30 6b3CNMAHO06A6AHE

dDyHaHCOBY IIaCVIBU
30.06.2023 30.06.2022

3aabAKeHUsI 110 (PMHAHCOB AU3VIHT 5 12
daabAKeHne 3a AUBUACHT - 275
Tbprosckn u Apyru 3agbAKeHUs 101 237

106 524

**uzkatousam ce asarcu U 0aHbUHU 3A0DAXKEHUS

PvkoBoacTBoTO Ha pyKecTBOTO cumMTa, 4Ye OasdaHcoOBaTa CTOMHOCT Ha
¢guHaHCOBUTE aKTMBM M TIacCMBM He Ce pas3AnyaBa ChIIIeCTBeHO OT TsXHaTa
crpaBeAAMBa CTOMHOCT. Bcmuxkm ¢unHaHcoBm axktmsu (0e3 HMapuYHM CpeACTBa) U
nacuBy ce KAacupuIMpar B HUBO 3 B liepapXxisiTa Ha CIipaBeAAnBaTa CTOMHOCT.

26. PUCKOBE, CBbP3AHN C PVIHAHCOBUTE MHCTPYMEHTU

,Zl,py)KeCTBOTO Ma €eKcro3amigmss KbM CA€gHUTE 3Ha4YMMIM PUCKOBE OT
yrIOTpe6aTa Ha (l)I/IHaHCOBI/I VMHCTPYMEHTI:

4 KpeAUTeH PUCK;
4 AVIKBUAEH PIUCK;
v Ia3apeH pUCK.

CbBeTBT Ha AUPEKTOpPUTE HOCKM OTIOBOPHOCTTa 3a yCTaHOBsIBaHe U
yIIpaBAeHle Ha pICKOBeTe, C KOUTO ce cOABCKBa JpyKecTBOTO.

IToanTtnkara Ha Jpy>KecTBOTO 3a yIipaBJeHle Ha plCKa e pa3BlUTa Taka, uye Aa
naeHTUUIMpPa ¥ aHaAU3Mpa PUCKOBeTe, C KOUTO ce cOAbckBa /Jpy>kecTBOTo, Aa
yCTaHOBsIBa AMMUTH 3a IIOeMaHe Ha PUCKOBe U KOHTPOAM, ga HaDAlO4aBa pUCKOBeTe
U CBOTBETCTBUETO C YCTaHOBEHMUTe AMMUTK. Te3um MNoAUTUKM TI0AJAeXKaT Ha
IepMoAnYHa MpoBepKa C Iled OTpasdsiBaHe Ha HaCTBIINMAM M3MEeHEeHMs B Ila3apHUTe
ycaoBUs U B AeMHOCTTa Ha /py>kectBoTO. /Apy>KecTBOTO, Upe3 CBOUTEe CTaHAAPTU U
Ipolieaypu 3a oOyueHue 1 yrpapaeHue, 11eA 4a passyue KOHCTPYKTUBHA KOHTPOAHa
cpea, B KOSITO BCMYKM CAY>KUTeAM pa3dupar CBOsATa POAsl U 3a4bAKEeHU.

OautHmaT KoMuTeT Ha /py>KecTBOTO CAeAM KaK PBKOBOACTBOTO OCUTYpsBa
CHOTBETCTBME C ITOAUTUKNTE 3a yIIpaBAeHMe Ha pUCKa, U IIperaexJa aJeKBaTHOCTTa
Ha paMKaTa 3a yIlpaBAeHMe Ha pUCKa IO OTHOIIEHUEe Ha PUCKOBeTe, C KOUTO ce
coabckBa JpysKecTBOTO.

AHaans Ha I1a3apHUsI pPUCK
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[Tasapen puck e puUCKBLT IIpM IpOMsHaA Ha Ia3apHUTe IleH!U, KaTo KypcC Ha
gy>KJeCTpaHHa BaadyTa, AMXBEHM IIPOLIGHTM MAM ILIeHM Ha KalUTaloBUTe
VMHCTPYMEHTH, 40XOABT Ha Jpy>KecTBOTO MAM CTOMHOCTTa Ha HeTOBUTE MHBECTUIINN
Aa Obaat 3acerHatu. IleaTa Ha ympasaeHMeTo Ha Ia3apHUsA PUCK € Aa ce KOHTpoAupa
eKCIIO3MIIMsATa KbM IlIa3apeH PUCK B HNPUEeMAMBU TpaHUIM KaTo ce ONTUMU3Mpa
Bb3BPBIaeMOCTTa.

[TasapHuAT puck BKAlOYBa: BaayTeH, AuxseH 1 11leHOBU PUCK

* Baaymen pucxk

Apy>KecTBOTO He e M3A0KEeHO Ha 3HauMTeAeH BaAyTeH PUCK, 3allOTO BCUYKMU
Herosy omnepanuy U CAeAKU ca AeHOMMHMpPaHU B ObArapcku Aepa /WA €BPO,
AOKOAKOTO MOCAEAHOTO € ¢ PUKCUPaH KypC CIIPAMO A€eBa 10 3aKOH.

* uxeer puck

ApPy>XecTBOTO € M3A0XKEeHO Ha PUCK OT IPOMEHU B Ia3apHUTE AVXBEHU
IIPOIIeHT, OCHOBHO 110 OTHOIIIEHNEe Ha A0TroBopa 3a puHaHcoB An3uHI. [TloanTnkara
Ha ApY>XXecTBOTO € Ja yIIpaBAsBa pasXoAWUTe 3a AUXBYM 4Ype3 IIPeroBOpu C
KpeAUTHpaIuTe MHCTUTY UM (OaHKM) KaTo IeaTa e Aa ce A0TOBOPSIT Hall — 400puTe
BB3MOXKHI yCAOBUSI, KOUTO ce IIpejJarar.

* Lenosu puck

APy>XecTBOTO e M3A0KeHO Ha PUCK OT IPOMEeHU B Ila3apHUTe IIeHU Ha
VHBECTUILIVIOHHN MMOTHU U Ha IIeHNTe Ha camuTe HaeMu. /py>KecTBOTO NeproANIHO
IpaBy IIperae/] Ha Ila3apHUTe IIeHM, IO KOUTO IIpeaJara yCAyTUTe CHU, CIPSIMO
oOlmmTe IIeHOBM paBHMINA B CTpaHaTa, 3a J4a MOXe IIpU HeoOXOAUMOCT Ja ce
U3BbPIIAT IAaBHO U IIOCTEIIEHHO KOpeKuuy Ha Te3u neHm. Ilpu orgaBanero 1mog
HaeM Ha MMOTHTe ce CTpeMI Ja CKAI0YBa AbATOCPOYHM 4OTOBOPU C 0AaronpusTHHU 3a
OmsHeca Ha ApPYXecTBOTO Kaay3u. Kamenrture (Haemareamrte) ce IIpoydsar
BHIMaTeAHO OT I1eHa TOuKa Ha HaJe>KAHOCT IIpY chOMpaHe Ha B3eMaHUATa.

Apy>KecTBOTO He € M305KeHO Ha Ia3apeH PUCK, IPOoU3THYall] OT oneparnum C
(pUHAHCOBM MHCTPYMEHTI.

Kpeauren puck

IIpn ocblecTBsABaHEe Ha CBOsITa AEVMHOCT APYKeCTBOTO € M3A0XKEHO Ha
KpeANUTeH PUCK, KOMTO e CBbp3aH C pMcKa HAKOM OT KOHTpareHTUTe My Aa He ObJe B
CbCTOSIHME Ja M3IBAHUM U3ISA0 UM B OOMYANHO IIpeABUAEHUTe CPOKOBe
3aAbAKeHUATa CU KbM Hero.

(PunHaHCOBUTE aKTMBM Ha APY>KeCTBOTO Ca KOHIIEHTPUPaHM B ABe TPYIM:
IapU4YHU CpeACTBa U ThPIOBCKY B3eMaHUsL.

[TapmuHuTe cpeacTsa B APY>KeCTBOTO ce BAaraT B OaHKM OT IIbpPBOKAAcCeH THUII,
C BIUICOKa penyTalys 1 cTabuaHa AMKBYAHOCT, KOETO 3Ha4MTeAHO OrpaHMJaBa plUcKa.

32



Ilo oTHOIIEeHNe Ha KAMEHTHUTe, MOAUTUKATa Ha APY>KeCTBOTO € Ja U3BbpIIBa
IpoAakOnUTe cu IMPU yCAOBMATA Ha CTPOTO AMMUTHMPAHM CPOKOBe Ha IlJalljaHe.
CpbOmupaemMocTTa ¥ KOHIIeHTpaluATa Ha B3eMaHNATa Ce KOHTPOAMpaT TeKyIIIo,
CbIAacHO yCTaHOBeHaTa ITOAMTHKA Ha APY>KeCTBOTO U IPU MHAMKATOPU 3a Ipod.aeM
CbC CBOMpPaeMOCTTa — ce OCBIIeCTBsBA IPsIKa TeKyIlla KOMYHUKAIUS CbC ChOTBETHILL
KAEHT 3a oIlpeJeAsiHe U CTapTHpaHe Ha HezdabaBHM MepPKM 3a AMMUTHpaHe Ha pucKa
OT 3aryom.

APpy>XecTBOTO IpaBU TeKyIll] aHAaAM3 Ha ChOMpaeMOCTTa Ha B3eMaHMATa U
npoduANTe Ha MAaITaHUsL.

/lMKBUAEH PUCK

/IMKBUAHMAT PUCK Ce M3passBa B HeraTMBHAaTa CUTyallVsl APY>KeCTBOTO Ja He
Obae B CbCTOsAHME Aa IIOCpeIlfHe 0e3yCAOBHO BCMYKM CBOU 3albAXKeHUs ChIAacHO
TeXHMsl MadeXX. To mpoBeXga KOHCepBaTMBHA ITOAUTHKA IO yIIpaBJeHMe Ha
AUKBUAHOCTTA, 4pe3 KOATO IIOCTOAHHO IOAAbp>Ka ONTHMaJeH AUKBUAEH 3ariac
MapU4IHI CPeACTBa, 400pa CIIOCOOHOCT Ha pUHaAHCHpPaHe Ha CTOIIaHCKaTa CM AeTTHOCT,
BKAIOUUTEAHO 4pe3 OCUTypsBaHe Ha ajeKBaTHU KPeAUTHU pecypcu U yAecHeHUs,
IIOCTOSIHHO KOHTPOAHO HabaAioJeHme Ha (aKTUIeCcKUTe ¥ IIPOTHO3HM IapUIHN
IIOTOLIM IO IIepMOAM HaIlpes I MoAAbp>KaHe Ha paBHOBeCHe MeXAY MaTypUTEeTHUTe
TpaHUIIM Ha aKTUBUTe U ITaCUBUTe Ha APY>KeCTBOTO.

APpy>XecTBOTO yIIpaBAsBa AMUKBMAHOCTTa Ha aKTUBUTE U ITaCUBUTE CU 4Ype3
TeKyIl] aHaAM3 1 HabAI0AeHUe Ha CTPyKTypaTa i AMHaMMKaTa Ha M3MeHeHUATa UM, 1
gype3 IPOTHO3MpaHe Ha ObJAEIIUTe BXOAAMINM U M3XOAAIIM IapUYHM IIOTOLM U
(dakTopuTe 3a HeraTMBHM e(PEKTU BBPXY TsIX.

Mamypumemna cmpyxkmypa

B Ta6AI/ILIaTa I10-404y € IIpeACTaBeH aHaAall3 Ha aKTUBUTE U IIaCUBUTE IIO
MaTypUTETHU II€pUOAY, Ha Dasza Ha OCTaTbYHISI CpOK OT JgaraTa Ha Daaanca A0
daTaTa Ha peaAns3paHe Ha aKTViBa 1AM ITacVBa:

KbMm 31.03.202 1.
ao1l 1-3 3-12 1-5 Haga 5 be3
B xuasa0u resa O061mo
Mecery Mecenla | Mecera | TOAMHU | TOAVHI MaTypuTeT

AKTUBU
ITapmunm cpeacrsa - - - - - 221 221
B3emaHust OT KAMEHTU U ) 415 3300 ) ) ) 3715
Ap. TBPTOBCKM B3€MaHIIsI
Apyru aKTUBK 1 2 6 14 - - 23
OBIIIO AKTUBU 1 417 3 306 14 - 221 3959
ITACUBU
3aabAKeHMsI 10 5 5
(pMHAHCOB AUBUHT
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INVESTMENTS

3aAbAKEHUS KbM ) 8 ) ) ) ) 82

AOCTaBUUIIN U KAUEHTU

JaHpuHn 3aAbAKEHUS U o7 i ) 3 ) ) 30

APYTH 3a4bAXKEHU

OBIIO ITACHUBU 27 87 - 3 - - 117

Hetna pasamnka (26) 330 3 306 11 - 221 3 842
KoM 31.12.2022 1.

ao1l 1-3 3-12 1-5 Haa 5 bes
B xuas0u Aesa 0610
Mecer] Mecerna Meceria TOAVIHV TOAVIHV MaTypuTeT

AKTUBIA

IMTapuunm cpeacrsa - - - - - 266 266

BaemaHus oT KAeHTH 1 ) 205 3303 ) ) ) 3598

Ap. TBPrOBCKM B3eMaHMs

Apyru akTuBM 1 2 173 18 - - 194

OBIIIO AKTUBU 1 297 3476 18 - 266 4 058

ITACUBUA

3aAbAKeHNsI IO ) 5 6 ) ) ) 8

(pUHAHCOB AUBUHT

3aAbAXKEHUS KbM ) 39 ) ) ) ) 39

AOCTaBUUIIU U KAMEHTU

JaHpuHn 3aAbAKEHUS U % i 3 3 ) ) 59

APYTU 3a4bAXKEHUS

OBIIIO ITACBU 26 41 29 3 - - 99

Hetna pasamnka (25) 256 3447 15 - 266 3959

27. BAJXKHU CbbBUTHKA, KOUTO CA HACTBIIMAMN IIPE3 OTYETHMSI
ITEPNOA

Koundankrer mexxay Pycns B YkpaiiHa npegu3BuKa 3HaUMTEAHO ITOKadBaHe
Ha IIeHuTe Ha OCHOBHM CypOBMHU, peliecusi (OcHOBHO B EBpomna), mH(paanmoHHU
mmponecu ¥ IIOBCEMECTHO HaMa/sBaHe Ha MHBECTMLIMUTe B IIOBeYeTO OT
UKoHOMMueckute cekropu. Hapes ¢ ToBa e Haauie sabaBsiHe U TPYAHOCTU BbB
BepuUINTe Ha AOCTaBKM, IIpoDAeMHM CbC ChOMpaeMOCTTa Ha B3eMaHM:ATa, KaTo
rocaeApaiia peakumus OT 3aTPygHeHUATa B CEKTOpPUTe, KOUTO CTpajaT oOT
¢uHaHcoBUTe caHKINMY, HaA0XeHM Ha Pycns. Ouaksa ce 11 TOBCeMeCTHO OCKbITBaHe
Ha PVMHAHCOBUTE PeCypCH.

3a MHOTO OT IOTeHIIMAaAHUTE HeTaTUBHY ITOCAAVIIN € U3KAIOUYUTEAHO TPYAHO
Aa ce HaIlpaBsAT TOYHU IIPOTHO3M, KaTO KpalHMUAT UM eeKT MOXe Ja e I10-0ce3aeM
UAU He, B 3aBUCUMMOCT OT II0-HaTaThIIIHATa ecKaJallisl Ha CLOMTUATa U XapaKTepa Ha
ObAEIIOTO CTaTYKBO B MEXKAYHaPOAHUTE OTHOIIEHSL.
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Bonpeknu ToBa, PBKOBOACTBOTO cumTa, 4e MPOAbAKABAIIUAT KOH(PAUKT HiIMA
Aa MMa IpsK eeKT BbpXy olepanmunure, pUHaHCOBaTa CTaOMAHOCT U IMPUHIIUIIA HA
AEVICTBAILIO IIpeAlpUATIIe Ha APY>KECTBOTO, ThI KaTo APY>KeCTBOTO He oIlepupa Ha
MKOHOMMYeCK! ¥ (UHAHCOBU I1azapM B YKpaliHa M HsAMa B3aIMOOTHOIIEHNS ChbC
CaHKIIMIOHMPaH! ANIIA.

28. ITPOBU3UN, YCAOBHU AKTUBU N1 YCAOBHU 3AA'bAXKEHWS

B ,byasena Vusectmburc” AACHIL] HAMa ycaoBuMs 3a HadlcAsiBaHe Ha
MPOBU3NI U3BbH KOMIIEHCUPYeMM OTIIYCKU U II0 OCUTYPUTEAHU BHOCKM BBPXY T:IX,
KaKTO I 3a OIIOBecTsBaHe Ha YCAOBHU aKTUBU U acCUBI.

29. CbBUTUS CAEA KPASI HA OTUETHMS ITEPVIOA

Hsama 3HauMMm Kopurmpamy 1 HEKOPUIMpaIu ChOUTNA IO CMUChAA Ha
MCC 10 ,,CpOutnst caeg Aarata Ha OadaHca”, HaCTBIIMAU MeXAY OTYeTHaTa AaTa U
AaTaTa Ha CbCTaBsHe Ha Te3! IOSCHUTEeAHN IPUAOKEHIsI KbM (PMHAHACOBIUS OTYeT.

30. OAOBPEHUVE HA ®VMIHAHCOBMSI OTYET
@®unancoBuAT ordyer KbMm  30.06.2023 1. (BKAIOUMTEAHO CpaBHUTeAHAaTa

nHdopmarus) e o400peH 3a nyoankysaHe ot ChBeTa Ha gupexTopute Ha 25.07.2023
T.

CrocraBurea: VsnbpanuTeaeH AupeKTop:
Beceanna Muxaiiaosa Huxkoaai [Tanaoros
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BBTPEIIHA MTH®OPMAILIVISI
OT bBYAAEHA MHBECTMBHTC AACUI],

1o 4a.7 ot Peraament (EC) Ne596/2014 1a Espomnievickist mapaaMeHT M Ha
CobBeTa OT 16 anipma OTHOCHO ITa3apHaTa 320ynoTpeda 3a 0OCTOsITeACTBaTa,
HaCTBIINAY IIpe3 OTUYETHNs IIePIOJ

ApyXecTBOTO pa3KpuBa MyOAMYHO BbTpellHa MHQpopMalys 1o 4. 7 ot PeraameHr
(EC) No596/2014 na Espomeiickusa napaameHT u Ha CbBera Ha EBpoma kxbM
Komucnsra sa ¢unancos Haasop, brarapcka ¢ongoBa Gopca m obIecTBeHOCTTa
ype3 ¢puHaHcosaTa Meaus Excrpu Hios — Ha mpodmaa Ha kxomnaHusATa byasena ,
KaKTO 1 Ha MHTePHeT CTpaHuIlaTa Ha Apy>XkecTBoTo 1VK .

Huxkoaan ITanamortos,
V3nbanurteaeH AupekTop



AOITbAHUTEAHA MH®OPMAIIVS KbM MEXKAVMHEH ®PMHAHCOB OTYET 3A
AEMHOCTTA HA , BYAAEHA MHBECTMBHTC* A ACUILL K'bM 30.06.2023 .
CvzaacHo usucksanusma Ha 4A.12, ar.1, m.4 om HAPE/ABA No 2 om 9.11.2021 2. 3a
OPEOHAUAAHO U NOCALOSAUL0 PASKPUSAE HA UHPOpMAL Ui npU NYOAUUHO npedrdzare Ha UeHHU
KHUXA U donyckare Ha UeHHU KHUXA 00 MbP2o6Us HA PeyAUpar nasap

1. MH(I)OpMaI_H/I}I 3a IIpPOMEHNTE B CI€TOBOAHAaTa IIOANTHMKA IIpe3 OTUYETHMSI IIEePUOA,
OpuanHuTe 3a TIXHOTO W3BbpIIBaHe€ ¥ IIO KaKbB HAYVMH Ce OTpa3siBaT Ha
(l)I/IHaHCOBI/HI pe3yaTrar n COOCTBEeHMsI KannTaa Ha eMUTeHTa.

Hpe3 OT4YETHILI IIEpNO4 APY>XKeCTBOTO He € IIPOMEHsA0 CBOsJTa CY€TOBOJHa
ITIOAUTHUKaA.

2. lndopmarmsa 3a HaCTBIIMAYM IIPOMEHM B IpyIlia OpeAlpHATHs IO CMICbAa Ha
3akoOHa 3a C4eTOBOACTBOTO Ha eMUTEHTa, aKO y4JacTBa B TaKaBa rpyIa.

,byaaseng VnsectmbuTc” AACVILI He e 4aeH Ha MKOHOMMYECKa IrpyIia.

3. Impopmanmsa 3a pesyaraTure OT OpPraHM3aIMIOHHVM IIPOMEHM B paMKUTe Ha
eMHITeHTa, KaTO IIpeoOpa3yBaHe, IIpojaxk0a Ha Apy>XeCTBa OT IpyIia IIpeanpusiTus
o cMuchbla Ha 3akOHa 3a CYeTOBOACTBOTO, alOPTHM BHOCKM OT APYXeCTBOTO,
AaBaHe I104 HaeM Ha MMYIIeCTBO, AbATOCPOYHN MHBECTULINN, IIpEeyCTaHOBsIBaHe Ha
AEVHOCT.

HPGS OTUYETHIS IIePNOJ HE Ca M3BbPIIBAHV OpraHMNM3allIOHHN ITPOMEHI B PaMKUTE
Ha eMUTeHTa.

4. CTaHOBI/IIJ_Ie Ha yIIpaBUTEAHMSI OpraH OTHOCHO BBb3MOJXHOCTUTE 3a peaam3anusi
Ha Hy6AI/IKyBaHI/I ITPOTrHO3M 3a pe3yaTaTuTe OT TeKyljaTa (l)I/IHaHCOBa ToaMHa, KaTO
cé OTUMTAT pe3yAaTaTuTe OT TEeKymoTO TpuMece4drue, KaKTOo " I/IH(l)OpMaI_H/I}I 3a
(l)aKTOpI/ITe nu O6CTOHT€ACTBaTa, KOMUTO IIIe IIOBAMSIAT Ha ITIOCTUraHeTo Ha
IIPOTHO3HUTE pe3yaTaTu Han-MaaKoO A0 Kpast Ha TeKymaTa (l)I/IHaHCOBa TOAMHaA.

Apy>XecTBOTO He e Iy0AMKyBaA0o IIPOTHO3M 3a pe3yATaTuTe OT TeKyIarta pyHaHCOBa
roAyHa.

5. 'Zl,aHHI/I 3a AunnjaTa, IIpUTeXaBaly IIPsAKO M HEeIIPsSIKO Haln-MaaKo 5 Ha CTO OT
raacoseTe B O6IJ.IOTO c1;6paHI/1e KbM Kpasi Ha TpuMecedmeTo, M IIpoOMeHnuTe B
nmpureXaBaHurte OT AMIlaTa riaacoBe 3a IIepmnoga OT Ha4Yald0TO Ha TeKyImaTa
(l)I/IHaHCOBa roamHa 40 Kpasl Ha OTUYeTHWSI I1epmnod.



/lyite/HaunH Ha IpUTeXaBaHe KbMm 30.06.2023 1. Kbm 31.12.2022 1.
IIpaso Ha % IIpaBo Ha %
raac raac
IIpsiko
YT1® , bpaere” 1035000 | 6.90% 1035000 | 6.90%
[I1® ,bpaere” 1049006 | 6.99% 1049006 | 6.99%
YII® , Torranua” 1033000 | 6.88% 1033000 | 6.88%
[T , Tomanza” 970000 | 6.46% 970000 | 6.46%
AD ,,ED Panima” 1147300 | 7.64% 1147300 | 7.64%
Hemnpsixo
AID "bopaeme”, T "boaeme”, YIIO 2387153 | 15.91% 2512153 | 16.74%
"bpaerie"
AT "Coraacue”, YIIO "Cobraacue” 1305184 | 8.70% 1305184 | 8.70%
bopcoso Thprysan ¢pong E® Ilpuncumaa 1884 050 | 12.55% 1884 050 | 12.55%
ETF, A® "E® Ilpuncunaa’, AP "ED
Parmna", HA® "E® IMotenmnuaa"
YA "AxtuBa Acer MenuaxmuHT' A, 1464260 | 9.75% 1339260 | 8.92%
Bopcoso  Teprysan  ¢ong  "AkTmBa
OasaHcupaH ETF", AD "AxTHBa
Buicokogoxoaex ¢pona”
A® "NMusect Kaacuk", AP "Musect Aktus" 751429 | 5.00% 751429 | 5.00%
YII® "Tornamua", ITTI® "Tonmanua" 2003 000 | 13.34% 2003 000 | 13.34%
AI® "HKB-CU1AA", YTI® "LIKB-C1AA" 889901 | 5.93% 889901 | 5.93%

6. JdaHHNM 3a aKIMUTE,

nmpureXasaH OT Y4€HOBe€Te Ha YIIpaBUTeAHUTE U

KOHTPOAHUM OpraHM Ha eMNUTeHTa KbM Kpasli Ha CbOTBETHOTO TpuMecedne, KakKToO 1

IIpOMeHNnTe, HAaCThIINAN 3a IIepnoda OT Ha1ald0TO Ha TeKynjaTa (1)I/IHaHCOBa ToaMHa

AO Kpasi Ha OTIYETHWS IIepMnoAa 3a BCSIKO Anrie Io0TA4eAHO.

Yaen Ha CA

Kbm 30.06.2023 1.

K®uMm 31.12.2022 1.

bpoi akym

bpoi akiym

IIpomsna
(oporn)

Huxoaai ITananoros,
VMsmrbaHuTeaeH AupexkTop

CBeTocs1aB AHTOHOB,
3am. nipeaceaarea Ha C/

IBan M BHKOB,
IIpeaceaarea na CJ




7. VImpopmanmst 3a BUCAINM CbAeOHV, aJMMHMCTPATUMBHU WAM apOUTpakKHNI
IIpOM3BOACTBA, Kacaelly 3a4bAKeHNs A B3eMaHMs B pasMep Hali-Maako 10 Ha cTo
OT CcOOCTBeHMsI KalmTaa Ha eMHTEeHTa; aKO oOmjaTra CTOMHOCT Ha 3a4bAXKeHMsTa
VAV B3eMaHNsATa Ha eMUTEeHTa 110 BCMYKM OOpa3yBaH IIPpOM3BOACTBA HaaXBbpas 10
Ha CTO OT CcOOCTBeHMsI My KalllTaad, ce IIpeAcTaBsi MH@OpMaIms 3a BCIKO
IPOM3BOACTBO MOOTAEAHO.

,byaasena VIusectmpuTc” AACVHIL] He e crpaHa m©oO BUCAIM CbAeOHI,
aAMMHUCTPAaTUBHM MAM apOUTpakHU IIPOM3BOACTBA, Kacaellll 3aAbAKeHUs WA
B3eMaHIsI.

8. Impopmanys 3a OTOyCHAaTUTE OT eMUTEeHTa 1AV OT HeTOBO AbIIePHO APYXeCTBO,
MAM OT TeXHM ABIIEepHU ApyXKeCTBa 3aeMH, IIpeaOoCTaBeHMUTe OOe3IledeHUs AU
noeTuTe 3a4bAXeHNsI OO0 KbM eAHO AWIle VAV HeroBO ABIIEePHO APYKeCTBO, B
T.4. M Ha CBbp3aHM AWIla ¢ IIOCOYBaHe Ha MMeHa mnay HamMmeHoBaHue m EVIK Ha
AMIIeTO, XapakTepa Ha B3aMMOOTHOIIEHMATa MeXJy eMHUTeHTa WNAM HeroBure
ABIEPHM Apy>KeCTBa ¥ AMIIeTO 3aeMoIloaydarea, pasMep Ha Heus3IaaTeHaTa
raaBHHIIA, AMXBEH IIPOIIeHT, AaTa Ha CKAIO4YBaHe Ha AOrOBOpa, BKAIOYNUTEAHO
AOIIbAHNUTEAHN CIOpa3yMeHMs, KpaeH CpPOK Ha IIoracsiBaHe, pasMep Ha IIO€TO
3aabAKeHNe, CIelM(pUYIHN yCAOBMS, Pa3AMdHI OT IIOCOYeHNUTe B Ta3! pasnopeaoa,
KaKTO 1 I1e4Ta, 3a KOATO ca OTIIyCHATM, B CAydYay 4e ca CKAIOYEeHM KaTo IjeAeBU.

Kem 30.06.2023 r. HAMa OTHyCHaTH OT eMHUTEeHTa MAM OT HEeroBO ABIIEepPHO
APY>KeCTBO, AU OT TeXHU ABIIEPHU APYy>KecTBa 3aeMMU, IIpeAoCcTaBeHN 0Oe3IedeHs UAN
MOeTU 3aAbAXKeHNsI O0I0 KbM e4HO ANIle AU HEeTOBO ABIIEPHO APY>KeCTBO, B T.4. U Ha
CBbp3aHM ANIIa.

25.07.2023 r. Msn.aupexrop
I'p.Codpus Hwuxkoaart I1anaitoros



MHD®OPMAILVSI 1O ITPYAOKEHME No 4
ot ,byaaena msectmbaTc” AACHUIL xBM 30.06.2023 T.
CveaacHo usuckseanusima Ha 4a.12, ar.1, m.1 om HAPE/ABA No 2 om 09.11.2021 2. 3a
NOPEOHAYAAHO U NOCACOBAULO pASKPpUEAte HA UHPOpMayus npu nyoAuUUHo npedrdzare Ha
UeHHU KHUXA U donyckane Ha UeHHU KHUXKA 00 Mbp2o6Us HA PeyAupan nasap

1. IIpomMsHa B AMI1aTa, yIpaXHsIBallli KOHTPOA BbPXY APYXeCTBOTO.

Hpe3 OTYETHILI IIepnod HiIMa IIPOMsHa B AlNlaTa, YIIpa’kHABallll KOHTPOA
BBbPXY APY>KeCTBOTO.

2. OTKpuBaHe Ha IIPOU3BOACTBO 110 HECHCTOSITEAHOCT 3a APY>XXeCTBOTO MAM 3a
HETrOBO ABINEPHO APYKeCTBO M BCUMYKM ChbINECTBEHNM eTaly, CBbp3aHM C
MPON3BOACTBOTO A0 OOsIBsIBaHEe Ha APYXeCTBOTO B HEChCTOSITEAHOCT.

IIpes3 oTueTHNUSI IEpMOA He € OTKPUBAHO HPOU3BOACTBO 10 HECHCTOSATEAHOCT.
3. CkarouBaHe 1AM U3ITbAHEHVE Ha ChIEeCTBEHN CAEAKIL.

3.1. IIpoaa>xOm Ha MHBEeCTULIVVOHHY VIMOTM.

IIpes oTueTHM:s mepuo APY>KeCTBOTO He € OCBIIeCTBIAO Hposakba Ha
MHBECTUIIMIOHEH UMOT.

3.2. Ilokynka Ha MHBeCTUIIMIOHHN IMOTIL.

KbM garata Ha cbhcTaBsiHe Ha HacTOAIMS PUHAHCOB OT4YeT Apy>KecTBOTO He e
OCBIIIeCTBIAO ITOKYIIKM Ha HOBY MHBECTUILIMIOHHU UMOTH.

ApyxecTBoTO MMa cKaioueH [IpeaBapureseH 40rosop 3a MOKyIKO-IIpodaykOa
Ha HeABVDKMMI MMOTH 3a 3aKyIlyBaHe Ha HOBU HeABVIKVMMU MMOTH HaxOASIIN Ce B
rp.Codms, paiion Awoans, X.K.A0ann 7/ceaem/, ya. ,Opuon” No 84. Ouaxsa ce
cdeakara ga ce puHaAmn3upana B cpok 40 30.11.2023 roa.

4. PemeHme 3a cKaAlO4BaHe, IpeKpaTsiBaHe M pa3BaasiHe Ha JAOTOBOp 3a
CbBMeCTHO IIpeAnpusaTHe.

Hpe3 OTYETHIM IIEPpMOJ HiIIMa pelleHne 3a CKAIOYBaHe, IIpeKpaTsBaHe U
pa3BajsiHe Ha AOTOBOP 3a CbBMECTHO ITPpeAIIPUSITIE.

5. HPOM}IHa B OATOpPUTE Ha APY>KeCTBOTO 1 IIPUYNMHNI 3a IIPOMsIHaTa.



KbMm daTaTa Ha CbCTaBsJHE Ha HaCTOJIINS (l)I/IHaHCOB OT49eT HiIMa IIpOMIHA B
OAUTOPUTE Ha APY>KECTBOTO.

6. OOpasyBaHe mnam mpekpaTsBaHe Ha CbAeOHO WAM apOWTpaXHO Aeao,
OTHACAIO Ce A0 3aAgbAXKeHMsI MAM B3eMaHUsI Ha APY>KeCTBOTO ¥MAM HeroBoO
ABIIIEPHO APYKeCcTBO, C IleHa Ha JCKa Hali-Maako 10 Ha cTO OT cOOCTBEeHMsI
KaImTaa Ha ApYy>KeCTBOTO.

He e oOpasyBaHO mam mpekpaTsBaHO CbAeOHO 1AM apOUTpPa’kHO JAeao,
OTHACSIIIIO Ce A0 3aAbAKEeHNs VAN B3eMaHI C IleHa Ha JMcKa Hali-maako 10 Ha cTo ot
COOCTBeHIsI KallTaa Ha APY>KeCTBOTO.

7. HOKyrIKa, np04a>1<6a nan ydpeaeH 3a40Tr Ha A5A0BU y49aCTNsI B TbPTOBCKI
ApPYXecCTBa OT eMITeHTa 1AM HeTOBO ABINePHO APYXeCTBO.

IIpes mepnoga He e ochbIlecTBeHa IMOKYIIKa, IpoJakOa 1AM ydpeJeH 3aA0T Ha
ASAOBU y4dacTusi B TBPIOBCKM ApPY>KeCcTBa OT €eMHTeHTa MAU HeroBo ABIepHO
APY>KeCTBO.

8. Apyrn o0cTosITeACTBa, KOUTO APY>XXEeCTBOTO CUYNTAa, 9e Oymxa Moram aa Obgart
OT 3Ha4deHNe 3a MHBECTUTOPUTE IIPpU B3eMaHeTO Ha pelleHVe Ja NPpUAOOMIT,
Aa TpogajaT MAM Ja OpOABbAXKAT Aa OpUTeXaBaT IIyOAMYIHO IpeAaaraHu
I[JeHHM KHIDKa.

IIpes oryeTHUsA INepuo HAMa APYIM OOCTOATeACTBa, KOUTO Omxa MOrAu Aa
ObAaT OT 3HaUeHUe 3a MHBECTUTOPUTE IIPY B3eMaHETO Ha pellleHUe jga MPUAOOUAT,
Aa mpojajaT UAU Aa NPOAbAXKAT Aa IpuUTeXKaBaT IyOANMYHO IIpejlaraHuTe IIeHHU

KHIIKA.
25.07.2023 r. Vsn.aupexrop:
I'p.Codpus Huxkoaair ITanatoros



JNEKJIAPALMS

no wi. 1000, an.4, 1.3 or 3IIIIK

Jonynoanucanure,

1. Huxkonaii benunos IlanaiiotroB — M3nbaHuTeneH aupekTop Ha ,,bymnenn MuBecTMBHTC
AJICHLI;

2. Becenuna I'eoprumeBa MuxaiiioBa — ['n.CuetoBoauten Ha ,bymienng MaBecTMbHTC
AJICHLL;

JAEKJIAPUPAME, 4ye 10K0JIKOTO HU € U3BECTHO:

1. KoMIiekTbT hMHAHCOBU OTUYETH 3a BTOPOTO TpuMeceune Ha 2023 T., CbCTaBEHU CHITIACHO
MPUJIOKUMUTE CUETOBOJIHU CTaHAAPTH, OTPa3siBaT BSIPHO M YECTHO MH(POpPMAIUATA 32 aKTUBUTE U
nacuBuTe, PUHAHCOBOTO CHCTOSIHUE M 3ary0ara Ha ,,bymienn MuBectmbaTC AJICULI;

2. loknagsT 3a AelHocTTa Ha ,,bymnenn MuBetmbaTc AJICHUL] 32 BTOPOTO TpUMECEUne Ha
2023 r. chbabpKa JOCTOBEPEH MpErjiel Ha pPa3BUTHUETO M PE3YyJATATUTE OT JEWHOCTTa Ha
JPY>KECTBOTO, 3a€QHO C OINHUCAHME Ha OCHOBHHUTE PUCKOBE U HECUTYPHOCTH, Ipel KOHUTO €
U3MPaBEHO.

Hara: 25.07.2023 r., rp. Codust

Hexaaparopmu:

Becenuna I'eoprueBa MuxaitnoBa



