e
BULALAND

INVESTMENTS BYJUIEHA MHBECTMBHTC AJICUI]

AOKAAZ 3A AEMHOCTTA
Ha
Byazers VimsecrmerTe AJCHIL]
rp.Coduesn, Bya.Xpucrodop Koayms Ne 43
EMK 131471738
3a mepmoga 01.01.2017 r. - 31.12,2017 r.

1. imBecTyommoHHa Ae¥HOCT 3a 2017 1.

[Ipes 2017 r. Apy>ecTBOTO He € OCBINECTEMAO MPOAKDa MAM TIOKYIKa Ha
HOBM ¥HBECTMLIMOHHM MMOTH. B neproaa 01.01.2018 r. a0 26.03.2018 r. ( zaraTa Ha
ChCTaBsHe Ha OTYeTa) APYXEeCTBOTO HE € M3BBPIINAAC IpoaaxkGa MAM ITOKyIIKZ Ha
HOBM aKIMBM Ha CTOMHOCT HaABMIIABAI2 C 5 Ha CTO CTOMHOCTTE HA
CEKIOPUTH3MPAHITE aKTHUBU.

1.1. IIpoaaxtwm Ha 3eMeeaCKH ML,

Ilpes 2017 r. me e ochmiecTBABAHA IPOAX0A ¥AM NOKYIIKA HA HOBM
3EMEARACKH SEMI.

ABysxenmeTo o crerasa Ha NOpTdheiiia A0 MOMEHTa &, KaKTO CAeABa:

Tepuog Howyras | TpoaaxGu | Tlpuresxasas s kpas
B AKA B AKa Ha TePUOAa JeKap
01.01.-31.03.2016 - = 143
01.04.-30.06.2016 - - 143
01.07.-30.09.2016 - - 143
01.10.-31.12.2016 - - 143
01.01.-31.03.2017 - - 143
01.04.-30.06.2017 - - 143
01.07.-30.09.2017 - - 143
01.10.-31.12.2017 - - 143

Obmara Gaaancosa CTOMHOCT Ha npuTexasarmTe Kpm 31,12,2017 1. 143 axa
3EMEACACKH 3eMu, e B pasMep Ha 113 306 AB. 31 Te MMaT CAGAHMTE XAPAKTEPUCTIKIA:

Cpeasa A0 Ha MMOT 7,97 Axa
Ycpeanena xaTeropus Ha 3eMHUTe 3,94 (1-10) x
Cpeana njena Ha TIOKynKa 173,32 aB/axa

DEnaACORMAT OTICT 38 FoIANATA NpALMoTBeN An 31 mexemapn 2017 r. ¢ onoGpen 98 mzazane me 27 Mapr 2018 T,
Beexacare o7 erpassua 41 10 cTpammns 58 ca mepaieEa 98cT OF (HEANCORHS OTIET. 2
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Cpeauma xpavizia rresa ( Bka. pasxoaure) 189,32 aB/axa
Cpeana Gasarcosa rena 789,91 AB/axa

Pasripeaeaernre ka cexropuTHaupatiTe oT Byassena Vissecrmerre AACUI]
3eMeeACKM 3eMU 110 Kateropum kM 31.12.2017 1,
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Pasnipeaeaere Ha cextopurusupanmre ot Byiiseng Viusecrmsrre AACHULT
3EMEALACKH 3eMM 110 00AacTH koM 31.12.2017 r.

Kvm 31.12.2017 r. Byasena Unsectmsare AACULT TIPUTEXXABa 3eMEeACACKH
semu, pastioaoxeny B 4 semavoma 8 4 obmynm B 3 obaacty, pasmpejeseHu 1o
PETVORI B MPOMERTHO ChOTHOTHSHWES, KAKTO CASABA:

& BapHa
® MaeseH
XacxoBo

1.2, [Ipoaax0a Ha HeseMe e ACKM MMOTH

Ilpes 2017 r. He e ochImecTBABaHA nmpojaxba maM TIOKYIIKA HA HOBM
He3eMeJeACKU UMOTH,

DHHARCORMAT OTACT 38 TOAMBATS ApHEOTRATA Ha 31 acrenmpr 2017 1. ¢ ofobpen 3a nanapanc Ha 27 mapr 2018 .
Beaesaare or crpanmie 41 5o crpeHnng 58 o HEPAyAEnEHE T80T OF (HHBAHCOSHE OTICT, 3



BU §LAN D

INYESTMENTS

BYJUIEH] HHBECTMBHTC AZICHI]

KoM 31.12.2017 r. pgvBepcudmrimpatns optdeiia OT MHBECTUIIMOHHEA MMOTH

€ KaKTO cAeABa:
Gasaxcopa | Gaaancosa
BXMLACHE | B XA ACHA
31.12.2017 | 31.12.2016 | 31.12.2017 | 31.12.2016
p. Codus, semanimero Ha c.06easn, paiion
BpzOrma - YIIU 7793 7793 1100 1094
¢. Alepenux , 064, Beayxo TrpHOBO — YTIN 7 501 7 501 1468 1468
<. Aleaenvik , o6a. Beauxo TspHoOBO -
ABTOCaA0H, aBTOCEPBM3, MarasyH 3a
ABTO9ACTM ¥ Kade 1619 1619 2 067 2063
<. lieaermk , 064, Beanxo TrpHOBO -
Tenexeaxuiicka paboTmanmma 466 466 595 584
Tp-Byprac - AsToCepBu3Ha crazA0Ea Gasa 2453 2453 2346 2344
! Ip.Byprac - 3ems 1 502 xs.5. 1502 1502 283 281
rp.Bapuz, 3113 - AnrapramenT 90 90 103 103
rp.Bapzs, 3113 - Oduc 1 - 2 erex 423 423 487 487
Tp.Bapra, 31T3 - Oduc 2 - 2 erax 130 1 130 150 156
1o Bepms, 32 . Horpyn 1 erax 20 ! oz 234 234
| rp.Bapua, 13 - Cxaaa 1 erax 322 | 32 370 370
| rp.Bapna, 3113 - Asrocepsus « -
| offcayxBamu HoMemeTus 245 245 284 284
rp.Bapna, 3113 - Sena 1011 ke, 1011 1811 151 149
rp.Copus, yaWana Bemnxon Ne 2 .
| Maaoubena sasa (IIoypym) 1198 1198 859 888
IE p.Codus, yaWava Bernkos e 2 -
| AAMVEMCTPATIEHA CTpaja 1206 1265 895 894
rp.Cogua, ya Viaua Beniwos No 2 -
[pomspoacTeenc xaze 1476 1476 1096 1094
rp.Cofmn, ya.Vlaua Bemixop Mo 2 -
‘ BeHIDeH craaa 114 114 85 85
rp.Coda, yaWava Benos No 2 -
Craapose (ITpousnoicteeno xase) 6877 972 722 720
rp.Codwma, yaWama Bemixor Ne 2 - Baok
"A" 492 452 365 365
rp.Codussn, yaWaus Benizop No 2 - Baox
‘B 432 432 321 320
rp.Codua, yaWavs Bemxos Mo 2 - Saox |>
"B 1629 1620 1203 1201
rp.Copus, yaViaua Bernkos No 2 - Baok
T 216 216 160 160
| rp.Codpus, ya.Mans Bemmxop No 2 - 3emz 12
| 527 kpm, 12527 | 12537 2682 2682
| ofmo: ! E 18 056 18 030

OYEEHOCBERT 0THET 3¢ TOSEEETE IPEKICEaTe Ea 31 xexespZ 2017 I ¢ 0AcSpeE 38 A3nEmane 63 27 mapr 2018 r.
Benexxare ot crpaaung 41 70 cTpasune 58§ ca KepaIfeNHa JaCT 0T HHEAHCOBHL OTIET.
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Hanpansena e ripeoienka Ha BCMUKY MHBECTHIIOHHY MMOTH KbM 31.12.2017 T.,
C LieA aKTyaausypaHe IeHaTa Ha MMOTHTE CIIPAMO IIasapHATE HMUBA,

1.3. Crponreacrso

Ilpes 2017 r. e HampaBeH peMOHT Ha Orpada Ha obexTa HaMMpam ce B
rp.Cobms, yaAaus Bemkos Ne 2,

INoameneny ca uMpPKyAalMOHHM IIOMIM B oGekTa 3 c.lezennk, 06a.Beauxo
TsproBO.

Orcrparnena e nospesa B5B BOAOIIPOBOAHATA CHCTEMA B ODEKTa B rp. Codms,
semaymmero Ha ¢.00eas, paiion BppGrma.

Hanpasena e moxaposaumra Ha HOcelma CTOMaHeHa KOHCTpYKIMsa 20 60
MUHYTV IOXaPCYCTONIMBOCT, CbrAacHo 0400per or PC ITB3H mpoexr 3a obexra B
rp. Codus, semzrmmerc za ¢.Oer, peitor BpnSmmia.

Ilpes mepuoAz He ca W3IBLPmIBAHNM APy HOAODPEHMA 1 PEMOHTH Ha
TIPUTEXRABAHKTE HEABVOKUMM WMOTH,

2. OTaasane 104 HaeM ¥ apenAa Ha WMOTH Ha APYX&ecTsoTo. Aorosopwu sa
¢b¥mEaECOB AM3MHT.

. Kom 31.12.2017 r. Apy>xecTBOTO € CKAIMMAO AOTOBOP 3a HAEM I apeHaa 3a
MMOTa, HaxoAmmy ce B c.duMuTposye, obnmmEAa Cemaenrpaa, obaact Xackoro, 3a
cromasickata 2016/2017 r.;

) B npurexasamus ot apysxecrsoro ITA B semanmeTo ua c. Aepenyx, obmuna
B. Trpuoso ca wsrpajeny ABTOMIOYpPYM, aBTOCEPBUS, MATASUH M CKAAA 3a pesepean
qactu, opucn ¢ P3IT 1620 k.M., KakTo M BoAAKUITHO-TeHeKMAKWitHa paboTHAHMITA
¢ P3IT 466 ks.M. 3a o6exTa MMa CRAIDTSHN ABATOCPOMHM AOTOBOPH 32 HaeM A0 2020
r.;

. B mpurexasamuar or apyxecrsoro IV B seMamnero ua c. Obean, obimmma
Croavamna ca nocTpoenu 2 xaeTa 3a aBTOCEPEM3, MarasuH M CK2aj 3a pe3epBayu
gacty, ¢ obma P3IT 2620 xB.M. KOATO BKAIOYBA M B0 AKNIHO-TEHEKM A JKUTIHA
pabormanmria, 3a obexTa wMa CKAIOMEH JOrOBOp 3a BHaem ot 01 amyapu 2013 r.;

® 38 TO3EMAEH MMOT ¢ ILAOIN 110 kapactpaana ckuna 1502ke.m., zaeamo c
UarpaseHa ABTOCEPBUSHA CKAaA0Ba Gasa, IIOYPYM, MArasuH 3a MPOMMITACHN CTOKH
u ofucn ¢ P3IT 2452,79 s.m., sammpain ce 5 rp.Byprac, yaKpaitesepua No 45 ca
CKAIOUEHM AOTOBOPH 33 HAEM HA I@AMA KOMILAEKC, OUAKBAHATA AOXOAHOCT — OT
VEBECTHITHATA € 7,79% ;

o B mosemaen mmor ¢ maomy 1011 xe.M.110 kMg, 3aeaHO © Moypym, cepeus,
ckaazose, oucy u obcayxsanmy nomermenua ¢ P3TT 1411,98 xom. , HAMMPAI] Ce B
rp.Bapra, p-u Maajocr, 3anagna npoMumiiena 30Ha - € CKAIOUEH JOTOBOP 33 HaeM

DHEEHCOBHAT OTIET 32 FONMHATA MPHRMOTRania 1A 31 aexemspy 2017 1. & oz06pen 3a wananane Ha 27 Mapr 2018 r,
Benesamre ot crpanume 41 1o crpexmie 58 ca HepaIS/IRS IACT OT OUKARCOBAR OTHET. 5
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Ha I1eArsa KOMILAEKC 3a cpok ot 10 roammi, c OuakBaHa AOXOAHOCT OT MHBECTHIIMATA
7,79 %;
® B VIIA ¢ maom 12527 xB.M. 3aegH0 ¢ MsaoxGena zaaa Ioypym,
AaMuBUCTpaTMBHA CTpaja, IIpom3BoAcTBeHo xaze, BrHmeH cxaas, Cxraajose
(ITpoussoacreeno xaze), Crpaja ¢ yeTupu teaa — 6aoxose A, B, B u T, ¢ P31 7 726,10
kB.M., HaMKpaun ce B rp.Codus, pasion Mcksp, yaWana Bemxos No 2 — meanms
KOMILZ€KC € OTAadeH moA HaeM 3a cpok or 10 roawrm. Caez uspsprmenn
040A0peHNs Ha HeM3IIOASBAHMTE TIAOIM MMOTa Ce U3II038a PYHKIIOHALHS MR
CKAIOYEHM JOTOBOPM C HOBM HAeMaTeAM M AOXOAHOCTTa OT MHBECTMITMATA €
rioBMIIIeHa Ha 8,17%.;

¢ 3a MMOTa B 3eMAMINETO Ha ceao ITueamsHoBO, OOMHI. I'ypxoBo, 06a. Crapa
Saropa ¢ o0ma raom 12399 xB.M.M MacMBHA CIpaja, PaslOAOXEHZ BLPXY HETO,
Heaswxum mMoT, Raxogsmy ce B rp. Crapa 3aropa, ya. Tenepaa Crozeros Ne 149,
[IpeaACTaBAsBalll TBHPIOBCXAa IAOLT ¢ oBma 3acTpoeHa muom 54,31 kBM. u
[Ipurexasanvre 6 IIO3EMACHN MMOTa, OpPEACTAasAfBAmM OBOCOOeHN: wacTH or
Cromarcku ABOp B rp. TSBpAWIIA, BRAIOYBAI KPaBaPHUK, TRAUAPHNK, CBIEAPHMK,
CMAQXKO-BMECTHAMITE, Sypakea KyXER ¥ METALHC Xa4e, ¢ 08ma naco 24 670 xa.M.1u
sacrpoena raom 5 836 xB.M., xouTO Gsaxa OTAazeHM o JOTOBOPM 32 Au3uHI, Oe
CKAIOYEHO CNIOpasyMeHye, HaCOUeHO KbM AODPOBOAHO YPeXxAaHe Ha Bh3HMKHAAWUTE
MESKAY CTPaHITE CTIOPHM IIPABOOTROMEHNA. B ChOTBETCTBHE C MOSTHTE 3aAHAKEHTA,
aa 15.02.2017 r. Ackent O EOOA Hanpasu Irbpro IAAIAHE 11O CTIOPa3yMeHHeTo,

Ha 09.06.2017 1. Oe NoAmMcasHo HOBO TPUCTPAHHO CHOPA3YMEHME MEXAY
Byasena Vmsectmuure AACULYL Ackent IIOII EOOZ u Mso Ilerpos Iletpos, c
xoero Vso Ilerpoe Tletpos ce ceraacasa Aa 3armaaty na Byasemp VuBecTMbHTC
AACALL sagpaxermero wa Ackent ITOIT EOOJ, cpemy xoero Byaseua
Musermsare AACULT ce ceraacdsa m moeMa 3aabAKeHne Aa npexebpau #a Viso
Ierpos IeTpos HeABMKMMITTE MMOTH OTIHCAHN TIO-TOPE.

KpM parara Ha uarorsame ma omvera Mso Ilerpos Ilerpo e moracma
sagpaxermero Ha Ackear IIOM EOO/ npm cuaseane Ha BOWMKM KAAy3M 110
HOAMCAHOTO TPUCTPAHHO CTIOPA3yMEHUE,

B xpaa ma mecer; IOam caeaxata Ge (umaiviaupana u Gaxa crAOGeHU
AOTOBOPH 3a MOKYIIKO-TIpoAakba o GopmMaTa Ha HOTAPMAAHW AKTOBE, C KOUTO A2
Ce [IPexBspAu cOGCTBEHOCTTA.

OTHOCUTEAHMAT AfA HA AKTUBUTE, OTAAACHH 3a I0A3BAHE CPEINly 3AILAATAHE,
CIIPAMO OOIIMA pasMep Ha CeKIOPUTU3HPAHKUTE aKTUBK e 99%.

Kem 31.12.2017 1. pgpysectsoro e noaynao va 100 % cymure aorosopenu ¢
TPMCTPAaHHO CIIOPA3yMEHHe WO CKAIOUYEHUTe AOTOBOpYM 3a aAuaunr, 4642% or
AbAxyiMure 3a 2017 r. HaeMu 110 AOTOBOPM 3a Hezemeaeacku umMoTy u 94,05% or
ABAKUMKTE HaeMn keMm 31,12,.2016 r.

(PHHEHCOBHAT OTSCT 34 TOAUMHATA KMo sams =2 31 nexemapz 2017 r. e ogofpen 3a wsaanane pa 27 Mapr 2018 r.
Fenemxeare o cTpanmIia 41 xo cTpaEEna 58 cg HepasfeT=Ea 4acT OT PHHRKCOBAK OTET. 6



INVESTMENTS BYJUIER HFHBECTMBHTC AJICHI]
KoM % crpamo ofmara
31.12.2017 B | cTOMHEOCT HA B3eMAHMATA
N0 pea Hasmvenosansse X31A, AB. 34 roOAMHATA
1|HerraaTenu HagMu 875 86.89%
2|HeriaaTeny AU3MHTOBY 0 0.00%
3|HenaaTern HaeM¥ HMOTH 0 0.00%
Hensarerm o6mo 875
O0ma cTolizocT B2 BIEMARNMATS 1007

3. PMHAHCORY Pe3yATATH OT AefHOCTTa KbM 31.12.2017 roawaa:

OcuoBHaTa wacT oT IPUXOAUTE Ha ApyxecTBoTo 3a 2017 r. ca OT HaeMM Ha
TIpMTEXABAHNTE HE3EMEeAeACKM MMOTH 3 pasmep Ha 1291 xpua.a8., mpuxoaure oT
apenja/Haem Ha semMeAeAcKy 3emy ca 10 X1a.48. M APYTM IPUXOAM B pasMep na 15
XMUAAB.
Kem 31.12.2017 r. e warmpapesa IIPeOIEHKA HA VHBECTUIMOHHWTE WMMOTH,
TIPUXOAUTE OT HPEOLEHKATA ¢a B pasMep Ha 25 XHA.AB..

OOmmsaT pasMep Ha IPHXOANTE Ha APYRECTBOTO KbM 31.12,2017 1. ¢ 1 341
XVALAB,

Ol pasmep Ha pasxoauTe Ha ApYXRecTBOTO xbM 31.12.2017 1. e 861
XMA.AB,

Haii-3nauuresnm ca pasxogure 3a AMXBY, Cyalml M TakCu 10 KoMOMEMpaH
Gankos KpeauT B pasmep Ha 300 X148, Pa3XOAUTE 32 MATEPUAAN Y BHHITHM YCAYTI
B pasMmep ®a 217 xuAa.AB, KOMTO BKAOUBAT OCHOBHO BBL3HATDAKACHUETO HA
oficayxBaljoro  Apyectso B pasmep Ha 131 maas, a  pasxoamre 3a
Bh3HATPAKACHIA 1 OCUTYPOBKI Ha PBEKOBOACTBOTO HAa APYXKECTBOTO Ca B pasMep Ha
135 xua.as.

Kem 31122017 r. e mampapena oGe3meHka Ha BIeMaHWATA TI0 ChAeOHM
CropoBe U Ha sacejanue Ha ChBeTa HA AMPEKTOPUTE € BICTO PemieHMe Aa Ohaat
OIIMCAHW B3EMAHUA B pasMep Ha 28 Xia.a8.

DusancosusT pesyarar kbm 31.12.2017 r. e mewasba B pasmep na 480
XVLAAB,

O0uuar pasmep Ha akTMBHUTE Ha APYKecTBOTO Kbm 31.12,2017 r. e 21492
XMA.AB.,, OT XOouTO 18 169 XMA.AB. € CTOMHOCTTA Ha WHBECTUITMOHHWTE WMOTH,
HPUTEXABAHI OT ADYXecTBOTO, 31 X1A.AB. ca napuasmre cpeacrsa, 1 002 xwa.ae. ca
B3EMaHMATA OT KAMECHTH M AOCTABIMILM, CPEACTBaTa BAOXKEHM B HE3aBBpPIIEHO

PEHABCOBMAT ¢rIeT 36 NOMHERTA HpHKHOTBamEa B 31 Rexenupu 2017 1. ¢ onofpen se mananane na 27 mapr 2018 1.
Bexesuurs oF orpeEa 41 10 CTpAEENR 58 €8 KepasnemHa YaCT OT GHEAHCOEHS OTHET. 7
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CTPOMTEACTBO €a B pasmep Ha 2 285 x3a.4B. M B3eMaHMA 1O chAeCHM criopose 5
XUA.AB.,

CobcrsermasT xarmras Ha ApyXecrsoro KbM 31.12.2017 r. e B pasmep Ha 17 048
XMA.AB.,, OT KOMTC OCHOBHMAT KammrTaa Bp3am3z Ha 15 008 xmia.as., mpemuinmite
pe3epsu OT eMUTHpaHe Ha akumu ca 2 111 xua.as, HepasnpeseaseHara megaaCa ot
MMUHAZAY TOAMEM € 198 xmi.sB, HemoxkpuTaTa 3aryDa OT MMH&AM TOAMHK € 749
X11A.AB., 2 GMHAHCOBUAT pe3syATaT OT TEKYIIMA Iepuoy e rmegaaba B pasmep Ha 480
XWA.AB,

[foxasarean 3a ¢imaEmcoOBO — C9YETOBOZEH AHAAW3 M pasMep Ha
CHOTBeTHMTE KoeduipienTy 3a byazens VrpecrmbrTe A ACHLL.

BVA IIOKA3ATEA . 2017r. | 2016T.
| Hoxasamenu 3a penmabursioom '
" KoedumpeHT 32 peHTABHAHOCT Ha IPIXOANTE OT 036 | 0,42
npoAaxGis
Koedpunmesr #a penTaGrzzocT=a Ha coforrenus 03 -0
KAmMTas
-\‘«-G\\.,.‘J.A._p‘...gg'.,.i,. Ha ,,u...m_-r.wr_!' HOCTEE Hal e silTe 0,11 0,13
KoedbunuesT :Ia. KATMTALMBETESE Ha 8XTHEITE .02 -0.03

[Ioxasamens 3 efesmusnoc:

KoedpuiuenT Ha eGeXTHMBHOCT Ha PASXCAUTE 1,56 0,71
KeedumesT 32 eDeXTHBHOCT HeE IPHXTAATE 0,64 1,42

Hoxasmmens 3a Avgudmn oo

KeegunmerT Ha oS1ia AMKBMAHOCT 0,36 0,71
KoedmmmenT 28 §:p32 AMKBHAHOCT 0,36 671
KoedmmmerT #z HesabasHa AMKBIAHOCT 0,38 0,71
KoedumuenT He a8coAm0THE AMKBMAHOCT 6,01 0,06
oxaasmers 36 GunBHCOSE 48IMOHOMILCCN,
KoegunuenT Ha $uHANCOR2 2BTCHOMECCT 3,84 2,90 -
|
KoeuImmerT €2 38 A0 BXMEAADCT 0.2¢ OBS_i

4. OCHOBEM PUCKOBE I HECUTYPHOCTH, Ipea KOWTo @ M3NIPABeHo APYRECTBOTO

Puckopere, oOxaszsamiM BAMAHME FHPXY A€HHOCTTA M peayATaTure Ha
ApyxectBoTo MoraT Aa OhAaT KAacupuUIMpany B 3aBMCHMOCT OT TEXHWMA XapakTep,

DHEAHCORALT OTIET 58 POFHHETS NpIoncwnama ua 31 sexessapn 2017 v, e oxofpen 3 yupaaane ua 27 mapr 2018,
Benexxuwre oT croaEmEna 41 no cTpaniua 58 ca Ecpasemia 9ACT OT HEHANCOBER OTECT, 8
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nposBAeHMe, cnenuduKM Ha APYXECTBOTO M PBB3MOXHOCTTA PHUCKBT Ja Opae
eAMMMHMPAH, OTpaHifJaBaH MAW He,

CrcreMaTHIHNM PUCKOBE
Bamsroie Ha CBeTOBHATA MKOHOMITIECKA KPy3a

CeeTOBHaTa MKOHOMMYECKA Kpu3a, 3anouHaaa rnpes 2007 r., acseze B MHOTO
ABpxabu 110 cBeta (8ka. CAILl, crparmre or EC, Pycus u Snomus) 20 cepmosen cnag,
Ha MKOHOMAYECKO10 Pa3ByIMe M yBeAudasaHe Ha Ge3paboTHIIaTa, OTPaHIrIeH A0CTHIL
A0 ¢ymancos pecypc v cepMO3eH (I1aj B IIEHWUTE Ha (PMHAHCOBITE aKTHBI B CBETOBEH
mamaG. OMHAHCOB2Ta KPW3a, CBHINO TaKa, OKa3a MHOTO HETATMBHO BAMAHME BHPXY
raoGasmys ¢GuHAHCOB Masap KaTo 140, M3PAsABAIIO CE B HEAOBEpHME OT CTpaHa Ha
MHBECTMTOPYTe BB DMHAHCOBMTE IIa3apyl M HaMAASBAHE HA VHBECTMIINMATE BbB
¢rmancosy uHCTpyMens. B pesyartar Ha Tosa KOMITaHMIITE OT (PMEAHCOBME CEKTOD
M3naAHAXa B CBCTOAHNE TPYAHO A2 IICALBPIKAT AMKBMAHOCT ¥ A2 Habupar karrraa.

Braemoro Bausmmie ma Om3Hec xamMMaTa M CMIYDHOCTT2 IO OTHCIIEHME Ha
TEHASHITUITE Ha TA0DAAHMA (PUHAHCOB [1A3ap MOXXE CBHIND AA OKAXE BAMAHME BBPXY
HMEePCHeKTHBUTE 33 PassuThe =2 JpPyixecTROTO, HETOBUTE Pe3yATaTH ¥ (PUHAHCOBOTO
CECTOAHHE,

IHNoaurmaeckn puck

Toea e puckbT, TpOM3TIIAIT, OT TIOAUTHYECKUTE [IPOLIECH B CTPAHATA — PUCK
OT HOAUTHYIECKA ASCTAGHAMBALIAA, TPOMEHM B NPUHIMITATE HA YIIPaBACHUE, B
3AKOHOAATEACTBOTO M UKOHOMMIECKATa NOANTUEA. TTOAUTHIeCKAT PUCK e B TIpaKa
3ABUCHMOCT OT BEPOATHOCTTA 34 ITPOMEHH B HeDAATOMPUATHA [TOCOKA HA BOAEHATA OT
NPaBUTEACTROTO  ABATOCPOYHA TIOAWTHMKA. B pesyATar BL3HMKBA ODACHOCT OF
HETATHBHN IPOMEHM B OM3HeC KAUMaTa.

ABATOCPOTHUAT TOANTHIECKN KAMMAT Ha Brarapua u Espona e crabuaen u
HE TIPEATIOAATa TOAEMM PHMCKOBE 3a OpJemara WKOHOMUMEerka NOANTMKA Ha
crpasmte. EppounTerpamma Ha cTpaHMTe OT PETHOHA M IIOCASAOBATEAHOCTTA UM
BRHITHATA W FHTPEINHATA MOAWTUKA TAPaHTHPAT AWIICATA HA CHTPECEHMA U
BHAYMTEAHM [TPOMEHY B IIPOBEXAAHATA NOANTHK: B Obaeie.

Kpeauren puck Ha AbpxasaTa

Kpeantavar puck TIpeaACTaBAsBa  2SpOSTHOCTTA OT  BAOIMNABAHE =2
MEXAYHAPOAHITE XPEeAVTHM PeNTUHIM HA JajeHa CTpaHa. FINcku KpeantHu
PEWITHHTM HA CTpaHaTa MOTaT Ja AOBEJAT AO TO-BMCOKM AMXBEHM HMEBa, TTO-TEXKKH
YCAOBUA Ha (MHAHCHMPAHE HA MKOHOMMWYECKMTE CYOEKTH, B TOBA 9MCAO ¥ HA
ApyxecTBoTo.

CHHAHCOBEAT OTWET 35 TOJMNATA NpAKMOTYBama =& 31 gexenspn 2017 r. ¢ onoGpex 32 m3nasane 2 27 MapT 2018 1.
Bexexkare oT crpaszng 41 Ao erpasnsica 5B ca sepasnensn 1acT OT QHEAHCORAA OTHET, 9



INVESTMENTS BYJUIEHA HHBECTMBHTC AZICHL]

Andaampionen puck

Nudaammommar puck ce cBbpsBa ¢ BEPOATHOCTTA mudAaluATa A2 110BAVLAE
Ha p€asHaTa BBH3BPBINAEMOCT Ha yuBecTMimMTe, MHdbaalmara MOXe Aa HOBAMIE
FbPXy pasmepa Ha pasxoaute Ha Apyxectsoto. Taxeoro obcayKBase € CBBP3aHo ¢
TEKyIIuTe AVXBEHN HMBA, KOMTO OTpas;dBaT M HyBaTa Ha MH(bAAUMR B CTpaHaTa.
3aTOBa MOAABPKAHETO HA HUCKY UA(AALIOHHN HUBA B CTpaHaTa Ce pa3raexAa KaTo
axawM PaxTop 32 ACHHOCTTa Ha APyXECTBOTO.

IIpeasua TOBa, BCeku mHBeCTUTOP G1 TpsAGBaZ0 A06pe 4a oBcMizcan u oTgere
KaxTO TEKYIIMTe HMBA Ha MHGQAAIIMOHHNA PUCK, TaKa ¥ GhACIIITE BH3MOXKHOCTIE 32
HETCBOTO IPOABACHHUE.

Baayren pmcx

Tosw PHCK € CBBp3at ¢ Bb3MOXHOCTTa 32 0De3Iiedka Ha MecTHaTa BaAYTa.

Ja Doarapus KOMKDETHO TOBA € PMCK OT NpexAeBpeMeHeH OTKZ3 OT
ycaosuara Ha Baayren Gopa upwm (uxcupan xypc Ha HANMOHAAHATA BaAyTa,
TIpeapua npuerata moAMTHKA OT CTpaHa HA ITPaBUTEACTEOTO M enrpasnara Garixa,
OHAKBaAHMATA Ca 33 3amnaseane ua Baayrmua Gopa Ao npuemaneto Ha crpamarta B
Esposonara.

Auxper puck

AMXBEHMAT  PUCK € CEBP3AH ¢ BFRAMONKHOCTTA 34 OpoMsIHa  Ha
npeoiaajaeammuTe AMXBEHN PABHIING B cTpaHaTa. HerosoTo samsmme ce u3paszasa c
FHE3MOMKHOCTTA HETHUTE AOXOAM HA KOMIAHMUTE A4 HAMAAEAT BCACACTEME 1A
MOBVMITIEHVIE HA AVXBEHUTE PABHMING, NPU KOUTO JpYyXecTsoto ¢puuaHcupa cosTa
ACIHOCT. /MXBEHMAT PUCK Ce BKAIGYEA B KATETOPHATA Ha MAKPOMKOHOMWICCKIATE
PUCKOBE, TOPaagu (akTa, be OCHOBHA TPEATIOCTABKA 33 IIPOMAHA B AVXBEHIATE
paBHUIIA € MOABATA Ha HeCTADMAHOCT FhB (PMHAHCOBATA CHCTEMa KATO Haao, Toau
PHCK MOJXKE Aa Ce yIIPaBAABA ITOCPEACTBOM GaAaHCHPAHOTO M3IIOA3BAHE HA PA3AMYHI

MBTONHWIN HA (PUHAHCOB pecypc.

Hoswmasatero va Amxmwre, Tpu pasuu Apyrm ycaosus, 6 ce OTpaznao
BEPXYy TeHaTa Ha QUHAHCOBMA DeCcype, WamoAssaH oOT /JpyKectsoro py
peassizuCaEe Ha pasawdam GusHec npoektn. CoINO Taka, Moxe A3 IOBAMAE BBPXY
pasMepa Ha pasxoAuTe Ha KOMITAHWATA, ThIl KATO HE MAAKAa YACT OT IIACUEUTE Ha

DHEHAHCORMAT OTICT 3 NOAMHATA PARITOIEATA 54 31 AexemBpa 2017 1. e onoGpen 38 wananaue ma 27 Mapr 2018 .
Eenexatre ot crparumna 41 a0 cTpanwmia 58 ca HepaszeNHa FacT T UHATCOBNE 0TIET,
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INVESTMENTS BYJUIEHJI HHBECTMBHTC ALCHI]

APY€CTBOTO Ca AMXBEHM M TAXHOTO OOCAyXBaHE € CFBP3aHO C TEKYIUTE AMXBEHM
HMBA.

PuckoBe, CBLp3aEm ¢ IIPOMEHM B HOPMATHBHATA ypeata

Pesyatarure Ha JpyxecrsoTo MoOraT 4a GbAAT DOBAMAHM OT IIPOMEHMTE B
HOpMaTuBHaTa ypeaGa. Be3MOXHOCTTa OT 1IO-paaMKaAHM [IPOMEHN B PEryAaTOPHATA
paMxa 3 Brarapus moxe Aa mma meGaarompusreH edexr BEPXy ACHHOCTTa Ha
APYXeCTBOTO KaToO IIfA0, OIEpaTMBHMTE ¥ Pe3yATaTH, KakTo ¥ (PMHAHCOBOTO ii
CBCTOSHIE.

HecucremaTaEm pUCKOBe
Puck or popcuaxopan o6cTogTeAcTBa

DopcMaxkoprm 0BCTORTeACTB2 C2 BCMNKK IPUPOAKM, [CAMTWIECKN ¥ APYIM
KaTakAM3MH (HABOAHEHMS, 3eMEeTPeCeHNd, IPaKAANCKY! HermOAUMHEHMS, cOABCBLIA,
CTauKM ¥ Ap.), KOMTO Ca C HENPEZSUZLH Xapekrep. QOpcMakoprr OBCTCATeACTER
MoraT A2 OBAAT w IpEIKM ¥ &BAPMY HA MaTepuaskaTa 5a3a OT MeXaHwueH
XapaTkep, AbAXKAINK Ce Ha YOBEIIKa MAM He CHCTeMHa Tpemka. Hacremeamero Ha
Taxuba CHOUTHA MOTaT A3 HapymaT obwdaiinia pes wHa Jpyxecrsotro Ao
OTCTPAHABAHE HA IPWIMHEHNTE ST,

Kpeauren punck

Topa e pUCKET, ITPOUSTUUAIT, OT HEFBIMOKHOCTTZ Ha ApPVKecTBOTO a2
LMOCPEIHHe  3a)bOKEHUATa (M 10 npusAedesure cpeacta. Toii e csnpsan ¢
HEHABPEMEHHO, YaCTHIHO WAW ThAHO HEeUSITBAHEHWE HA 3aABKEHWATE uHa
APpyKecTBOTO 32 M3IIAAMIAHE HA AVXBU M TAABHWUITH 110 3ACMHMTE MY CPeACTEA.

Puckose, CBBEpsanm ¢ AHHOCTTA HA APYKECTBOTO

OcHOBHUAT pHCK, CEBP3aH ¢ AGWHOCTTA HA /PyXKecTBOTO e 42 He ycTiee Aa
peaausupa cAeAKH, KOMTO A2 OPMUPAT MOAOKHUTEASH PE3YATAT O JCHHOCTTA,

Puckose, CEBP3ai# ChC CTPATETHATA 3a pasBUTHe Ha APYEKeCTBROTO

Braemmre neqasfv u MKOHOMMIECKA CTORHOCT Ha JpPyXecTsoTo 3aBMCAT OT
crpaTermata, u3Gpama OT MEHMAXKHPCKMA €KMO Ha KoMmammata. VisGopsT Ha
HEMOAXOAAINA CTPATEIMA MOXe Ad A0BEAE AC SHAYMTEAHW 3aryOW, 5a TOBA & HYKEO
BHMMATEeAHO &x2AU3MpaHe Ha nasapa.

DunancoBMST OTIET 35 roNEHATA MprIEoTRamE B 31 nexesmpn 2017 1 ¢ ozobpen 3a n3zanaEe HA 27 Mapr 2018 T,
Benexmure 0T CTPAHHIA 41 50 cTpammua 58 02 HEpalmeTHA SACT OT BMHAHCOBUE OTaeT,

il



INVESTMENTS BYJUIEHX KEHBECTMBHTC AJICHI]

PrckoBe, CBEp3aii ¢ ynpaBACEMETO Ha APY&ECTBOTO

PrcxoBere, cBhp3anm ¢ yIIpaBAEHMETO HA APYXKECTBOTO €A CASAHUTE:

. B3eMaHe Ha IPEeIIH PEINeHNs 33 TeKYINOTO YIIPaBACHME HA MHBECTUIMIMTE U
ZAWKBUAHOCTTa Ha $yupMaTa OT MEHVAXKBPCKMA ChCTaB Ha Apy>KecTBOTO;

° PHUCK OT NPEXOMEPHO HApPACTBaHe Ha PasXOAMTe 3a YIPaBACEME, BOAEI A0
HaMa2sB2He Ha o0mmarta peHTabiuAHOCT HA KOMIIAKIAATA.

[TemoBm prck

APYKeCTBOTO ce BaMze OT criermuTeH IIEHOBM pPHCK. LleHOBMAT puck ce
M3pa3spa B HeDAArONPMATHY M3MEHEHMA Ha [IEHITe Ha ITPeAAaraHiTe YCAYTH, KAKTO
¥ B IPOMAHA HA pa3Mepa Ha pas3XOAMTe, CEBP3aHM C K3BLPIIBAHMTE YCAYTL,
[I0AAPBHXKKA Ha MaTepuaaraTa Dasa i ApyTH coIrpTerBammu Aevincern. Hamasssarero
Ha IIa3apHMTE LICHM Ha HAeMMTe M ycayrure Oy AOBeAC AC HaMaAspaHe Ha
IIpUXOAMTE OT AeHHOCTTa, CBOTBETHO AO HaMaAfBaHE HA PEAAM3UPAHUA OT
Apyxcectsoro dunancos pesyarar. LeHOBUMAT PUCK NPEACTABAABA BEPOATHOCTA OT
HaMaAeHUe CTOVMHOCTTA HA THPIYBAEGMWTE aKTHMBHM B PE3YATAT (C Fh3IMOXKHOCTTA 3a
HAMAAABAHE ITIAATEXKOCIOCOOHOTO ThpCeHE HA HPOAYKTa) Ha He0AArOnpMATHC
M3MEHEHME Ha TEXHUTE [Ta3apHY 1T M.

Puck or saTpyasesye iau HEFHIMOKHOCT 33 OCHIYPABAHE 2 He0OX0AMMOTO 32
OCEIECTBABAHE HA ASWHOCTTA HA APYVKecTeoTo duHanHpane,

CoryectsyBa puck OT 3aTPyAHEHME WAU HEFB3MOXHOCT JApyXecTtsoto Aa
OCUIYPH HEODXOAMMMTE AOIThAHUTEAHN CPEACTBA 33 OCBHINECTBABAHE HA ASHHOCTTA
cu. Taxopa saTpyamerme Ou BBUPENATCTBAAC AEHHOCTTA U PA3BUTHETO Ha
ApyecTBoTO, a OT TaM M FL3MOXKHOCTTA MY AA M3ITEAHARA AHTAKUMEHTHTE CH,

Puck OT HEBBIMOXKHOCT WAM 3aTPyAHEHME 3a APYXECTBOTO aa chOupa
B3eMaHUATA CI1,

Tosu puck e cesen A0 MMHMMYM, TBil XaTo BCHIKM BIEMaHMA Ha
APY*ecTBOTO TpoMATHIAT OT O0esnedeHu AOTOBOPM, TI0 CHMAATA HA KOWTO, HPH
€BEHTYAAHO HEMSIThAHEHME Ce ABAKU obesmeTenue nay JApyKecTEOTO MOXe Ja Ce
FBL3II0A3BE OT IPEAOCTABEHOTO ObesneueHye,

QUHAHCOBHAT OTHCT 34 FOAUHETA NpEKMoTBAmA HA 31 aexeMBpu 2017 r. ¢ caobpen 32 Kanasane Ha 27 Mapr 2018 r.
Benessore ot erpanntis 41 5o crpaiaa 58 ca acpayiensa SACT 0T GHEANCOMAS GTIET,
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INVESTMENTS BYJUIEHA HHBECTMBHTC AJICHI]
Pyick o7 cRADYBaHeE Ha SHAYMTEANM AOTOBOPH M3PBH OOMIAlIHATaZ AEEOCT Ha
ApyxecTBoTO,

KsM MOMeHTa HAMa chImecTBeHM AOTOBODH, CRAIOMEHM ¥M3BBH OOKIaiiHaTta
ARHHOCT, KOMTO MOTaT A2 AOBEAAT AC 3aABAKEHMA MAM IIPAB2 PasAWIHM OT Te3w
Bb3HMKBAIM B OO1aifHaTa My A€IHOCT.

DHEAHCOB PHCK

PBKOBOACTBOTO CA€AM 32 ILAOCTHIA PHMCK M THPCH HASMHM A3 HEyTpaAuaupa
IOTEHIMAAHUTe OTpMUATeAHM edexT BLPXy MHAHCOBMTE @OKa3aTeau Ha
A pyxecTBOTO.

OcnInecTABalike  aAefdiocTTa i, APYyXecTBOTO € M3A0XKeHO Ha
MHOro0Gpasnu GpUHAHCOBY PUCKOBE: a3aper PrCK (BKAKOUBAIN, BAZYTEH PUCK, PHCK
OT NpOMAHATa B CUPABeAAMBATa CTOMHOCT Ha (UHAHCOMTE MHCTPYMEHTH TIOA
BAVAMIAE HA IIA32DHMTE AMXBEHU HUBA M LIEHOBM PICK), KDEAUTEH PMCK, AUKBIACH
PYMCK ¥ PICK OT IPOMAHA Ha GBhAETNATE MAPUHY IHOTOLM B PEe3yATaT Ha IPOMSAHA B
Trasapumre Avoeenn Bupd. [iporpamara va ApysxecrsoTo 3a 1AA0CTHO yIIpaBAeHMe
Ha PHCKa € ChCPeAOTOUEHA BEPXY HENpeABMAMMOCTTA Ha (uHaHcoBMTe masapy u
1Ma 33 11eA A2 HAMAAM €BEHTYaAHNTE He0AArOIPUATHU ePeKTH BEPXY PUHAHCOBMA
pesyarar Ha ApyxecTBoTo.

Baayren puck

APYKECTROTO OCLINECTBABA CBOMTE CARAK) OCHOBHC HA FHLTPEIIHUA masap.
Ocuosrmre  AoCTaBkM U NPoAakOUTE HA YCAYTHM (@ OCRINECTBABAT B Aena.
APYyKecTBoTO He € M3A0KEH HA 3HAYMTEASH BAAYTEH PUCK, 3ALIOTO HOMTH BCIU
HETOBM OTEparum M CAGAKM €3 ACHOMWHMpAHU B OBATApCKM J€5a ¥ espo, 2
HMOCALAHOTO € C PUKCHPAH KyPC CIPAMO A€Ba TI0 3aKOH.

AvxBuger puck

IIpeanasansoro ynpasaerye Ha AMKBUAHMA PUCK TIPEATIOAATA TIOAABPIKAHES
HA  AOCTATHEYHO KOAMMECTBO IIAPWYIHH CPeACTBa, Kar0 M BFH3MOXHOCTH 33
AOUEAHITEAHO guHancupane ¢ oaoGpenu pese kpeautw. Ilopajyu AMHAMMWMHATA
IPHPOAA HA OCHOBHWA THII OM3HeC, APYysKecTBOTO MMa 3a I1ed A3 HOCTUTHE IbBKABOCT
BEB (PUHAHCHPAHETO.

APYXECTBOTO OCRIUECTBABA HADAAEHUE M KOHTPOA BHPXY (PaxTHIecKisTe
LIapIriEy TMOTOLM 110 TEPUOAY U TIOAXBPXKA PaBHOBECHE MEXKAY MATyPUTETHUTE
IPaHMIM HA AKTUBUTE M ITACHBITE Ha APYKeCTBOTO.

DHEANCORAAT ¢TICT 5a NOAHHATE NpERmomams us 31 sexemppn 2017 1 ¢ ono6pex 3a manaranc Ha 27 mapT 2018 .
Benexkure oT cTpauma 41 &o CTpaHANE 58 ca HOPA3ZE/HA YACT OT (PHEAHCOBHA OTHET.
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Mrdaammonen puck

ViH}AaIMOHHMAT PUCK Ce CBBP3Ba C BEPOATHOCTTA MEMAAIMATA A2 TIOBAMAE
Ha peasHata BE3BPBINAEMOCT Ha MHBECTHIIMNATE.

Crmopez  mpormosata ma  Mimmcrepcrso  ®a  dumaHcHMTe  3a
MaKpOKKOHCMHYECKIITe ToKa3aTeay 40 2020 r. ce ouaxksa TeMITsT Ha HapacTBaHe Ha
VKOHOMMUKATA NOCTENIEHHO Aa C¢ YBEAMYM M NPOTHOSHMAT CPEAEH pacTex 3a
niepmoaa 2018-2020 r. Az sB3ae3e Ha 3.9%.

K3M HACTOAMAT MOMEHT M KaTO IAC MEXaHM3MBT Ha BaAyTeH GOpA
OCATYpPSBa rapaHIly, I¢ MHPAAIMATA B CTPAHATA INE OCTAHE TIO4 XKOHTPOA M HAMA
Aa ¥Ma HebGAArONPUATHO BAMSHNE FEPXY MKOHOMMKATA HA CTPAHATA, ¥ B GaCTHOCT
BBPXY AeiHocTTa Ha Jpyxecrsoto. Hama meaukarnos aa cemecrsesm GpayXToarym b
HIBOTO HA MH(AALNA IIPE3 ITePHoAa OGXBAIAT CPOK2 Ha OO AMTATTHOHEDAT 336M,

Mexaumsmn 3a ynpasaesue 1 MMEHMISHPAHE HA PUCKA

1azapen A4, enosa MOANTHKS, M3FLPHIBAHE HA MAPKETHHTOBH IPOYIBaHIE
U eACMEHTHTE, OUepTaBallif paMKaTa Ha YIIPABACHME HA OTACAHMTE PHUCKOBE, Ca
LPAKO CEBP3AHM C KOHKPETHHM IIPOLEAYPYM 32 CBOEBPEMEHHO IIPeACTBpAaTABAHE #
peniasane Ha eBeHTYaAHW 3aTPYAHEHMA B AeifHOCTTa Ha Byaaena WmpecrirnHTe
AACHLI Te prasousar TEKYII| AHAAUS B CACAHITE HATTPABACHII:

? M3CACABAIHUA HA PA3BUTHETO HA MTAsapa;
o AKTUBHO YIIPABAEHME HA WHBeCTMOMUTE B cfepata Ha Omepupane wHa
ApyzcectroTo;

. IAIOCTHA TIOAMTHKA II0 VIIPaBACHMETO HA AKTMBMTE i IIACMBUTE HA

APY’XeCIBOTO € A ONTHMMBMpaHe Ha CTPYKTYPATa, KadecTBoto W
FE3BPBINAEMOCTTA Ha aKTUBITE HA APYKECTBOTO;

. OTTHMU3UPAHE CIPYKTYPATa HA MPUBACISHUTE CPEACTEA € OFAeA OCUIYPABAHE
Ha AUKBMAHOCT ¥ HAMAAABaBe HA (DUHAHCOBITE PABXOAM HA APYKECTEOTO;

. eheXTUBHO yITpaBACHUE HA TAPWIHHTE TIOTOIH;
. ONTUMU3UPAHE HA PA3XOAMTE 33 YIPABASHUE W 33 BHHITHY YCAYTY;

Hacreneanero na HenpeABMAeHy CrONTHAA, HeNpaBMAHATA ONEHKA HAa
HACTOATIMTE TEHALHITHI, KAKTO 11 MHOXECTBO APYTHM MMKPO M MaKPOMKOHOMMWIECKH
axTopu, MOTaT A4 TOBAMAAT HA [PELEHKATA HA MEHMAXHPCKAA eKWl Ha

Apy>xecTsoT0. FAMHCTBEHMAT HATUH 33 TIPEOAOAABAHETO HA TO3M PyCK e pafoTara ¢

DUEAHCOBHAT OTIET 38 FOAMARTE HpHEMOTBAma Ha 31 gexesmepn 2017 1. e opobpen 22 myasane ga 27 mapr 2018 r.
Seqexxure 6T crpaeze. 41 o cTpaHMNA 58 ca HEpasNeNHEA YACT OT PHHAHCOBHS OTIET.
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IIpCeCHOHAAUCTI ¢ MHOTOTOAMITIEH OITAT, KAKTO U IIOAZBPXKAHE OT TO3M EKIAIT Ha
MaKCMMaJHO ITbAHZ M aKTyaiHa wuHdopMmarmonna Oaza 3a pasBUTHETO M
TEHACHIIMHTE Ha Na3apa B Te3U 00AaCTH.

YmpaszeHe Ha pHCKa

Obmoro ynpasaenye Ha pucka e (OKyCMpPaHO BBPXy IPOTHOBMPAHE Ha
pesyaTaTute OT ompejeseEm 00AacTy Ha MHAHCOBMTE IIA32PM 3a NOCTMTaHe Ha
MIGIMMU3UPaHE Ha HOTEHIMAAHKTE OTPUIIaTeAHN eDEKTH, KOMTO 51Xa MOTAM Aa ce
OTP&3AT BbPXY QMHAHCOBUTE Pe3yATATH

5. OnemsBaHe MO CImpaseAA¥Ba CTOMHOCT

Hekom OT axmmeure ¥ macuBMTe Ha APYKECTBOTO Ce OIIOBECTABAaT IIO
CIIpaseAauBa CTOMHOCT 3a IfeAnTe Ha (PMHAHCOBOTC oTanrane. Takwba ca:

- Ha nosTepAma ce Gasa — MHAHCOBMTE aXTMBK Ha PpasIIOAOXKEHME ¥ 3a
HpoaaKGa, IpeAOCTaBerss ¥ IOAySeHy GakKOBM 32eMy ¥ 3aeMM OT TPETH AMIa,
0GANTaIMOHTM 326MM, THPTOBCKY I ADYTH BIEMAETIT ¥ 3a45AKEHIS.

- H2 HerCsTapsme ce 523z — HeQMmamCOBYM 2KTYEX XaTO; HETEKyIIM AKTMBH,
ABPXKZEY 32 IpcAaxba.

Crpaseaampata CTOMHOCT e 1emaTa, KOATO Oy Omaa IOAydeHa mpu
npojaxfara Ha AAEH AKTHB MAM TAATEHA UPYM MPEXBLPAAHSTO HA MACUE B
ofimqaiina caeaka MeXAy He3aBMCUMMW [a3apHM YYACTHMIIM HA Aatata mHa
onernpanero, (rpasejanpata CTOMHOCT € M3XOAMMAa TeHa ¥ ce Gasupa Ha
MPEATIOAOKEHNETO, Y€ OonepaimATa 1o npojaxbara we ce peainsupa mMAu Ha
OCHOBEMA T1233p 32 TO3M AKTUB WAW TIACWB, AW B CAYYAll HA AWICA HA OCHOBEH
Ia3ap — Ha HAW-M3TOAHWA MA3ap 3a aKTUBa wAK tacuea. Kakro onpeaesesmar xato
OCHOBEH, TAKA M HAW-M3TOAHWAT T3P €A TAaKMBA [A3APW, A0 KOWTO APYXKECTBOTO
BAABAKMTEAHO WMA AOCTBIL.

WMamepsareto ma cupasepampata CTOMHOCT ce WPaB OT HOSUIMATA Ha
IIPEATIOACKKEHIATA M [IPEUEHKMTE, KOMTO OMXa HAPABMAM TIOTEHITUAAHMTE
HA3APHA YIACTHUITM KOTaTo Te OMxa OnpeAeAsAn EHATA Ha CHOTBETHMA AKTUB MAK
IACHB, KaTO C& AOMyCKa, 4e Te Ouxa AEHCTBAAM 3a TOCTHIAHE HA Hai-a00pa
CTOMAHCKA M3TOAA OT HETO 3a TAX,

APY#ECTBOTO MBHOA3BA KCTIEPTHIATA HA BHHIIHY AMUEHINPAHY OUESHUTEAN
34 OIfpeJeadne Ha ClIPABEAAUBUTE CTOMHOCTH, CAMO 38 MHBECTHITMOHHM MMOTH.

6. Werdopmaipisn OTHOCHO CKAIDYIEHN AGTOBOPH 3a KPeAUT.

ApyXkecTBOTC MMa cxaoen Aorosop Ha 1 H0an 2013 r. ¢ Yaukpeaur Byabauk
AA sa xomOumupan GaHKOB KpeAuT (VMHBECTHMIIMOHEH W peBoABMpam) 3a

DUARHCYRERT OTIET 56 TOAMBATS OpHHOTRATE 1A 3 1 acremBpn 2017 r. e onoGpen 3a maasare 5a 27 mapr 2018 r,
Seytexacure or cTpatipy 41 Do crpaEuna 58 ca HepasmeNHa TACT OT (PUHAHCOBHS OTYET.
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npuAoGuBaie Ha avBepcuyampan roprdeiia or 5 uMora B rpagosere Codms,
Bapua u Byprac.

VIHBECTUIVIOHHMAT KpeAuT e Ha cToiHocT 7 360 000 €BPC CBC CPOK Ha
nioracapase 31.12.2019 roauma, octaTbuHa cToitHOCT KbM 31,12.2017 1. — 3 496 755 4B,

PeBoABMpamuAaT KpeAUT e Ha croimoct 3 162 182 aesa 3a o6cayxpane Ha AAC
1IC CAeJkaTa C MHBECTMIIMOHHMTE MMOTM CBC CPOK Ha moracsisade 01.10.2014 r.
KpeauntsT e noracen oxkonuareaso Ha 01.07.2014 1.

Sa ofesmeTasane Ha MHBECTIIMMOHEMA XpeAWT 5 110433 Ha YemKpeawr
Byabark AZ e yupeaen ocobeH 3a10T BBPXY THPIOBCKO npeAtpuATHe Ha Byaseny,
Musecrmsrre AACHLT sa 11.07.2013 r. - srivcsane Ne 20130711104115.

ITspBu 10 pes ocobeH 3a20T BBPXy GhAEIN B3EMAEILR IO ACTOBOPM 32 HaeMM
Ha oBekTL.

IIbpBu 1o pea ocoGeH 3a40r BBDXY BaeMarus, IIPO¥3TOYAMM OT:
acTpaxopaTeAHVt IIOAWMITH, KOPIIODATVBHY. Tapamlliy, AOTOBOPH 3a (pMHAHCOBIH
WHCTPYyMEHTH, AOTOBOpY 32 3aemy, GaHXOBM rapamipiy, M APYIV TADRHITUOHEIA
MHCTPYMEHTH,

Saaor no peaa na 3400 Bupxy BowMEm BaeMaris, HACTOAIA M OBACHIN, HA
opuapreckute  avia  Kpeguronoayuarea/m  m/wam ma  0pMAMgeckm  Aura
Kpeauronoaysatea/u u/mau na opuaugeckure ava Tpern 3apbaxenn auna no
BEMTII CXI4 B HALMOHAAHA M Yy KASCTPAHHA BAAyTA, HA KOMTO Ca TUTYASP LpH
Banxara.

C mea sa xepxupa Avxserus puck, JApy:ecTeoTC e CKAYMAO CASAKM 3a
AWwxBen cyan ¢ Yemkpeaut ByaGank AJ, Awmeswre cyanope MAAKUPAT HAa
29.09.2017 r.

Copaseaausata CTOMHOCT Ha AMXBEHUTE CYanose ce OfPeAeNs KATO Pasiuka
MENAY HACTOALIUTE CTOHHOCTH Ha OhASIIITe AMXBOHM NAAAHUA, OTPEAEACHH Ha
GasaTa Ha PUKCUPAHIA M TLAABATIVA AVXBEH IPOITEHT.

C nocaegno Avxseno raamane ma 29.09,.2017 1, aHracKyMeHTiHTe Ha Byaaena
Wrmecrmbime AACHLT 1o AvxseHys cyan mpUKAIDYBAT 1 CYairsT € 3aKpHT.

Orpunareanata npeonenka ua AEpUBATUBUTE 33 XeAKUPAHE ¢ TIpeACTaBeHA
KATO ApyT BoeobxBaTeH A0x0a 3a 2017 r.

7. Baxawu chHONTHA, HACTHIIIAY €A MATOTESHE Ha AOKAaAa 3a AeMHOCTTA XBM
31.12.2017 r.

Hava Bawsm cubmrng za OTpasABane Cicl M3rOTBAHE HA AOKAAAA 3a
ASHHOCTTA,

8. Hadopmanma OTHOCHO CAGAKITE, CXAMISHN MEXKAY EMHTEHTA M CBhP3aHH
AVTA, TIPE3 OTYETHWS NePHOA.

PHEEACOBART OTHET 30 TOAMHATE MPRLTOTEamE 59 3 1 Aeiemspy 2017 r. e onobpen 3a m3naBane we 27 Mapr 2018 .
Benesccte ot crpasrmg 41 xo crpanuna 58 CA HEPARAEHHA TACT OT HAHARCOBHEN OTICT,
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INVESTMENTS

BYJUIEH/] MHBECTMBHTC AZICHII

Byaaena VMimeectmbrre AACHUL] HAMA CKAIOYEHM CACAKH CBC CBBp3aHM AMIIA.

9. Is¢gopMaipisi OTHOCHO IIPOMEHWTE B YIIPABWTE ZHITE 31 HAZIOPHH OPraH

Ha APYXXeCTBOTO

Hsma nacrsrmau mpomenu B chBeTa Ha Aupexropure Ha bDyasema

MupecrmbrTe AACHIT,

10. ¥indopmarpis 3a pasmepa Ba BHIHATPAK ACHMAETA, BRAKIITEAHO TAFTHeMS,
M3TIETEHDE OT EMMTEHTa Ha WieEoBeTe Ha ChBera Ha AMpexTOpMTe.

K®sMm 31.12.2017 1. Kzm 31.12,.2016 1.
Zauko Viaaxues B 48 000s. 48 0004s.
CBeTocAas ABTOHOB 30 000.aB. 30 000as.
aH M'BHKOS 30 000.as. | 30 000ae,

1. Madopmarms z2 DOpurexkapamMye OT wuieHOBeTe Ha (hBera ma
AVIDEKTOPMTE aKIMM Ha eMUTeHTa KbM 31.12.2017 r.

Yaenone wa C/] Bpofi npurexkanarn % o1 xarmrasa
Lo aKrpm N
Aareo Waawuer - | 0 %
Crerocass ARTOHOR - ! 0%
Wean Muuxos - 1 0%

12. Aarem sa AupexTOpa 33 BPBIKH ¢ MHBECTHTOPA, BEAITUTEAHO Teaedon i
aapec 3a KOPeHCIIOHASHIT

Avipextop 3a BpBsKm ¢ mmBecTHTOpute Ha Byasens Mimmecrmrure AACUIIL e
Muaena Crosnosa, Teaedpon 3a spmaka: 02/9651 653, +359 8499 992753 aapec aa
kopecrougenya; 1.x.1592, rp.Codua, Gya.Xpucrodop Koaymé Ne 43,

PUBARCOBUAT OTIET 38 FomATa NPAKIIOIBATA Ha 31 gexenspn 2017 1. & oobpen 38 wapane ma 27 Mapr 20181,
Benezxure ot crpasmua 41 1o CTPEHHLA 58 ¢ HOpa3NENHA TACT OT (JUHAHCOBHN OTYET.
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INVESTMENTS BYJUIEH]] UHBECTMBHTC AJICHI]

13. IIpomenw B LieHATa Ha aKIMIITE HA APYKECTBOTO

14. OTroBOpHOCTY HAa PBKOBOACTEOTO

Criopes, 6bArapekoTO 3aKOHOAATEACTBO PLKOBOACIBOTO CAGABA A8 MATOTBA
Ppunatcos oraer sa Boika pumancopa TOAMHA, KOMTO a4 AaBa BAPHA M 9ECTHA
IIpEACTaBa 3a CHCTOAHMETO Ha JpYXXeCTBOTO KbM Kpasf Ha TOAMHATA M HEroBWTe
Gromancosn pesyatati. PEKOBOACTBOTO € MATOTBMAO NPUAOKERNISA TYK (PUHAHCOB
ot4aer B croTsercrene ¢ MCPO, npuern or EC.

PLKOBOACTEOTO HOTBLPIKAARA, € € MPUAATAA0 HOCASAOBATEAHO AASKBATHA
CIETOBOAHA MOAVTHUKA ¥ Y€ NPH WUSTOTBAHETO Ha (PpuMHAHCOBMTE OTIeTH KbM 31
Aexemppu 2017 1. e cmasen NPHMHIMIBT Ha ITPeANIa3ANBOCTTA IIpM OLIEHKAaTa Ha
AKTUBMTE, IIACUBUTE, IIPUXOAUTE M PasxoAuTe,

PrkoBOACTBOTO CBINO Taka TOTEEpKAABA, uYe ce e UPUABPKAAC KEM
Aetictangure MC®O, xato PUHAHCOBMTE OTISTH €3 MATOTBEHM HA TPUHIGATA Ha
AESUCTBAIOTO IIPEANPIATHE,

PLKOBOACTBOTO € OTTOBOPHO 3a KOPEKTHOTO BOAGHE HA CUETOBOJHITE
PETHCTPH, 32 1eaeckobpasHoTO yIipasaeuvie Ha AKTUBHTE U 33 TPeATIPHEMAHETO Ha
HEOBXOAMMUTE MepKN 32 MEBATEAHETO U OTKPMBAHETO HA EBEHTYAAHN 310yNIOTpeGH

W APYTH HEPEAHOCTI.

15. Aevicrems B ofaactTta ®Ha HAY9IHO-M3CACAOBATEACKATA ¥ pAa3BOiHATA
ASMHOCT

Tipes 2017 r. HAMa npeTIpUeTIf TAKMBA ACTICTBNAL

DIHARCOBUST OTIET 34 FONHHATS NpHEmOoTBana 5a 31 sexemspn 2017 1. ¢ onoGpen 3a u3nasame Ha 27 mapt 2018 1.
Bene:aaire ot crpanmna 41 xo crparuua 58 ca Hepasne/Ha 9aCT 0T demiazicorug oTaer,
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INVESTMENTS BYJUIEH]] FHBECTMBHTC AJICHI]
16. HazmrmeTo Ha KAOHOBE Ha NPeATPHIATHETO
Byaaen Vissecrmoire AACHL mama peruerpupany KA0HOBe.
17. BepoxTHO GEBACIN0O pasBiTHE
OcxoBHa 11€4 Ha APYXXECTBOTO € 42 OCUIYPH Ha CBOMTE aKIMOHEPY PacTAIIa

CTOMEOCT HA aKIyDATE ¥ TEXYINM AOXOAM Ipes pasmpeleacHMe Ha AMBUACHTH.
VnBectmmyonrmrre nean Ha Byaaena Vimsectmuure AACUIL] ca:

. ABATOCPOYHO MHBECTHPAHE Ha CPEACTBA B HeABVOKMIMI MMOTIL
o IIpuA0OMBaKe Ha APYTH HEABVOKMMM MMOTMH;

. CTPCMTEACTBO Ha CTP2AM BEPXY MMOTHTE C IIPOMEHEHO NpeAHa3HAYeRNe C IeA
ABATOCPOTHO OTAABaHE I0A KA€M MAYM IIPOA2K06a, BRAIOTUTEAHO Ypes AV3HHT;

@ HNpUAOGHBAHE HA HeABVDKMMY MMOTV CIIELMAAHO C 1164 OTA2BAHETO MM Ha

oneparyBeH sau GUHAHCOB AV3VIKT,
18. Mndropmarpia e 92.48 pee BpE3ka ¢ w4l 0T 3aKOH 22 CHETOBOACTBOTO

Caea manpaben aHaaM3 Ha KpMTepUMTe mocodeHM B uadl or 3axoma 3a
CIETOBOACTBO, PEKOBOACTBOTO Ha Byaseng Vnsecrmsure AACHUL] yaoctosepssa, e
HE Ca HaAuIle IIPEATIOCTaBKM ¥ yCAOBIA 3a BRAIOUBaHe Ha Hedumancosa sexaapaips
TIC 9448 OT CHINyA 3aK0H, B A0KAAAA 38 AEHHOCTITA,

19. adpopmas o Ipuaoxerwe 11 xem Hapeaba 2 3a mpocnextire npu
NyOAMTIHO Mpejaarane ¥ AOIYCKAHE A0 THPTOBHA HA PETyAMPAH IA3ap [{EHEH
KHIKA ¥ 32 PasKpUBAHETo Ha mEdOopMarin

19.1. Crpykrypa Ha KarmiWTala Ha APYEKECTBOTO

Kammraasr wa Byasens Wesectmbare AACULL e B pasmep ua 15 008 125
(TTeTHAACCeT MUAMOHA OCEM XWAAAM ¥ CTO ABAASCET 1 1ieT) Gpos akLmm ¢ HOMWHAAHA
cToMHOCT 1 a8, C proaceane » Tohproecku permersp or 24.11.2016 r. xamiassT Ha
ApyxectsoTo Oeile yheawaen ot 13 017 889 as. a0 15 008 125 as. JApywectroro
M3A2B2 CAMO OOMKHOBEHM MOMMEHHY Ge3HAAMTHI aKIHY © TTPABO HA 14aC B 0BmOoTOo
CHOpanMe HA aKIMOHEPHTE, TIPABO HA AWEMAEHT M TIPABO HA AVIKBYAAIAOHEH A5/,
Bowaxn axrpm ce teprysar ma Ocuoben nasap ma Bnarapexa onjopa Gopca —
Codua, Cermenr 3a Apy’<ecTsa Che CTIEIMAAHA MHBECTUIAOHHA 110,

DAHARCOBEAT OTHET 38 FOAMARTA MpHKMOTBama Ba 31 Aexemupn 20171, e ono0pex sa m3narane Ba 27 sapr 2018 1,
Benexxere o crpamima 41 no crparema 58 ca mepasgenss 9acT 0T GHHAHCOBMH OTICT,
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INVESTMENTS BYJUIEHA HHBECTMBHTC AJICHIL]

19.2. Orpamyenms BBPXy MPEXBLPASHETO HA DEHHMTEe KHIDKA, KaTO
OTpaFDfIeHMA 32 NPHTEeXaPAHET(O HA LICHHNM KHIDXKA MAM HeoOX0ZMMOCT OT
IIOAyiaBaHe Ha 0400perme OT APYXReCTBOTO MANK COT APYT AKUOHED

Bomxy aximu, usjazes or Byaasenp Vinpectmbure AACUIT ca cBoBoaHO
IIPEXBLPASIEMH W HEe CBHIUECTBYBaT OTPAHMYEHMA 32 IIPUTEXXABAHETO Ha IEHEM
KHILK, KaKTO ¥ HEeOGXOAMMOCT OT IoAydaBaHe Ha 0A06peHie OT APyXeCTBOTO MAK

OT APYT aKIMOHEP,

19.3. Mudopmaimz CTHOCHO IPAKOTO ¥ HEIPIKO HNPHTEXKaBaHe Ha 5 Ha CTO
May IIOBEYIe€ OT IIpapaTa Ha riac B oOmoro cnfpaEme Ha ApYsXeCTBOTO,
BRAYNTEAHO AAHHM 33 AKIMOHEPUTE, pasMepa Ha ASA0BOTO MM Y4acTHe M
HaIMHA, IIQ KOWTO Ce IIPUTEKABAT AKIIMILTE.

Avye/macgarms 2a KoM 31.12,.2017 r. Kem 31.12.2016 1.
OpHUTeRaBaHe Bpodi Y% Bpoit Yo
AKTTAN AT
ipsxo
YIIO® Braeme 1035 000 6.9% 1035 000 6.9%
Espounc Pymbans 2244 065 14.95% 2244 065 14.95%
Acirypape Peacurypape
Uraarex Cepens — 1350 000 9.00% 1350 000 9.00%
Brarapua EOOA
AP Kommac [Tporpec 1051 085 7.00% 875 900 5.84%
AP Musect Axtus 775 594 5.17% - -
Kato cpbp3anm mau KOHTPOAMpPAHN AMITA
34 Espoumnic A4, 3A4"EUT 2898 211 19,31% 2898 211 19,31%
Pe"AJ, 3acrpaxosateano
ApyxectBo Eponrc-
Kunor AA, Esponsc
Pymbrama Acurypape
Peacurypape
AL braeme, ITTID 1540 070 10.26% 1540 070 10.26%
Braeme, YIIO Braeme
ALI® Crraacue, YIID 1185184 7.90% 1185184 7.90%
Caraacne
AP Komrrac 1 588 900 10.59% 1588 900 10.59%
Espocratuanocr, A®

PunancOBEAT OTHET 32 NoAUHATA IpMICHOTIRAmE Ha 31 Aekensepy 2017 1, e onobpen 22 manarane Ha 27 mapr 2018,

Beremxare ot crpaskna 41 1o crpaimia 58 ca Hepasmema 9acT o7 (JHHANCORHS OTIeT,
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Kowmmac Iporpec, AD

Komnac Ctparterns

A® Unsect Axtus, AP 1339429 8.93% 1270318 8.46%
Hsecr Kaacux

194. AJaumw 3a aXUMOHEPHTE ChbC CHEIUAANY KOETPOAML OpaBa ¥ OIMCAHME
Ha Te3H Ipasa

Byaaena Vrsecrmbrre AACVL miMa aKIMOHEPH ChC CIIEITMAANY KOHTPOAHI
ITpaBa.

19.5. Cucremara 3a XOKTPOA NpM YOpaXHABAHE HA MPaBOTO HA LAAC B
CAy9ayTe, KOraTe CAYRWTeAM Ha ZPYXECTBOTO C2 ¥ HETOBM aKIJMOHEpY I
KOraTo KOHTPOABT He (¢ YIIPaXKHABA HETIOCPEACTERHO OT THX.

Yaencse Ha ChBeTe HA AMPEKTOPUTE M CAYXWTEAM HE APYIXECTBOTO He
TIPUTENXABAT AKIIM HA APYKECTBOTO,

19.6. Orpanmgenyus BLPXYy OpaBaTa Ha Traac, KaTo OTPaHWYEHUNA BBPXY
NpaBaTa Ha rAaC Ha aKIMOHepPHTEe ¢ ONpPeAeAeH UPONeHT uau Gpoii raacose,
KpaeH CPpOK 3a yIIpAXKHABAHE Ha PABaTa HA IA4C VAW CUCTEMH, TP KOUTO ChC
CHIPYAHNIECTBOTO HA APYXEeCTBOTO (UHAHCOBMTE NpaBa, CEbP3aHM C
AKITMITE, €A OTASACHM OT NPUTERABAHETO HA aKIIHITE,

He crmecrsysar orparsmenys BLpxXy HpaBara Ha raac HAa AKIMOHEpWUTE Ha
Byasenp Vinmectmbare AACVILL YCTaBbT Ha ApyXecrsoto He HpeABinsKAa ApyTH
ocofern pasa M npuBKAeIVM 110 akiumTe, [IpasaTa, MPeaACCTaBAHN OF AKIUMTE He
morar Aa Gbaar OrpaHMIenyt OT mpaBa, IPEAOCTABAHM OT APYT KAAC L{EHHM XHIDXZ
WAV OF pasiiopeabuTe Ha APYT AOTOBOP MAM AOKYMEHT,

19.7. Cuopasymerms MeXAy aKIOHEpPWTEe, KOWTO Ca WM3BECTHM HA
APY®ECTBOTO HAM KOWTO MOrar Aa AOBeJaT A0 OTpaHWYeHus B
MPEeXBLPATHET( Ha AKIF A ITPAaBoTO HAa r1ac,

Byaaena Wimectemuure AACULY me pasmosara ¢ uEQOPMAaIusa OTHOCHO
CIIOPAa3yMEA MEXKAY aKI[OHEPHTE, KAKTO ¥ 3a TaKBa, KOUTO MOTAT 43 OTPAHMYAT
HPEXFBEPAAHETO Ha AKIUI AH IIPABOTC HA TAAC.

(DHHANCOBAAT OTHET 38 MNHERTA IpHRmOTRAmA Ha 31 fexemspe 2017 £ e onoGpen 3a wanasane ga 27 mapt 2018 1.
Benexxnre ot cTpamuna 41 1o crparmya 58 ca HepasnesEa 9aCT 0T HHANCOBAN OTIeT.
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19.8. PasmopepfuTe OTHOCHO HAa3HAGABAHETO ¥ OCBOGOXJAABaHETO Ha
T4€HOBETEé E2 yOpaBMTeAHWTE OPraEM Ha JAPYXECTBOTC ¥ OTHOCHO
V3BEPIIBAHETO Ha M3MEHEH I A0THAHEHVS B yCTaRa

Cerzacio Ycrasa Ha apyxectsoto, ChBETET Ha AMpeKTOpuTe Ha ByaaeHs
Vizmectmsare AACUL ce m3Gupa or OGmoTo cxbpamme Ha APYXeCTBOTO 3a CpOK OT
5 rozuzm. Haenosete Ha ChBera Ha AMPEXTOpHTE MOTaT Aa GhAaT IpensGupany Ges
OTparNfIeHus, KAKTO ¥ Aa GbAaT OCBOGOXKAABAMI CT AXBIKHOCT ¥ IPEAN M3THIAHETO
Ha MaHZaTa, 3a KOITO ca u3bpanm.

Caea maTMgaHeTO Ha MaHAATa, wAEHOBeTe Ha (bBeTa Ha AVIPEKTODITE
IIPOABAXKABAT AA M3ITBAHABAT CBOMTE QYHKINM 4O Onpeeaanero or O6moro
ce0pasme Ha akMOHepUTe H2 HOB ChbBeT Ha AMPEeKTOpHTe.

Vismenenus u A0mrbanerna B YeTaBa Ha APY>KECTBOTO ce M3FbpmmBaT Ea O6mo
crOpaHye Ha aKMOHEPUTE ¢ MEOSMHCTBG OT 2/3 OT [IPeACTaBeHNUTE Ha csbpaxmero
axipm. Caeg raacysane Ha M3MEHEHMATA M ACIThAHEHIAATA B YCTaBa, TE IIOAAEXKAT HA
oao0perye o cTpana Ha Kommcusara mmo ¢punarncos xaazop.

199. IlpasomMomms H=Ha ympasurerHWTE OpraEmM =a APYReCTBOTO,
BEKATHTEAHO ITPABOTO AA B3éMa PelIeHM 34 M3jaBake ¥ oGpaTHO MSKyIIyBaHe
Ha Ak Ha APYKECTBOTO,

CrpeThT HA AMPEKTOpUTE YIPaBASBa ¥ TIPEACTABAABA APYXECTBOTO ChC
CHENUAAHA WHBECTUITHOHHA 11eA.

CueersT Ha guipekropute Ha Byaseny Vinpecrmuare AACHULT paema peimets
OTHOCHO:
o Cramousane, M3MeHeHWe u IIpexparapape/paspaiiHe Ha AOTOBOpUTE C
OBCAyKBaIIOTO/IMTe APYXKEeCcTBofpa M ¢ GaHKaTa — ASTIOSMTAp, HPH CrA3BaHe Ha
ARVICTBAIIIOTO 3aKOHOAATEACTBO I YCTaBa Ha APYKECTBOTO;

o Hoxynxo — rpojackGa Ha HEABVCKMMY BMOTH;

. Yeeanuenye Ha xanwuTaaa ga APYXECTBOTO CBIAACHO OBAACTABAHETO 110 uA, 25
or Ycrasa

. Wzaapare Ha 0BAMTALMM CHIAACHO OBAACTABAHETO 110 4. 40 o1 Yerasa

- Baemarie na GaHKOBM KpeAuTH

CBBETHT HA AMPEKTOPUTE HA APYXKECTBOTO B3EMa PEIeHMsT M 1O APYTH
FLIIPOCH, KOWTO CBIAACHO HOPMATHBEH 3KT M YCTABA HA APYKECTBOTO HE Ca OT
M3KAIMUTEAHATA KoMIeTenTHoeT Ha O6ImoTo cudpanme.

19.10. CrmecTeeny AOTOBOPHU Ha APYEKECTBOTO, KOWTO TIopaxkiarT AeVicTBHE,
MSMEHIT Ce MAM (@ MPEeKpaTHBaT Mopajy UPOMAHA B XOHTPOAA HA
APYXeCTBOTO IIpH OCHINECTBABAHE HA 3AABAKMTEAHO THPIOBO Npejaarane, 1

DHHAHCOBHAT OTIET 34 TOAMHATA NPHKIOTBAMa Ha 31 nexemppn 2017 r. ¢ og06pen 3a Hajasane Ha 27 mapt 2018 1.
Benesamre ot crpamma 41 1o crpaHnma 58 ca HopasmelHa J4CT OT (EHAHCORER OTIET,
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nocaeAnnyuTe OT THAX, OCBEH B CAy4YauTe KOTaTe pPasKpMBaHeTO HA Tasu
uHpOpMAIME MOXE A2 NPUTMEM CEPMOSHM BPeAM Ha APYXeCTBOTO;
M3KAIOTEHME IO IPeAXOAHOTO M3peIeHNe He Ce NPHAATa B CAYIAWTE, KOTATO
APYXKECTBOTO € AABLAKHO 42 paskprie MR(DOPMALIILT: O CHAATA Ha 3aKO0HA.

APYXecTBOTO ChC CrIeuMalHa MHBECTUIIMOHHA [IeA He MOXE A3 OCHIIECTBABA
TIPAKO AGHHOCTHTE II0 EKCTLAOATAIMA W TIOAAPDBKKA Ha IIPUAOBUTIITE HEABIKIIMI
MMOTH.

APYXecTBOTO CBC CIelMaiHa MHBECTMITMOHHA IIeA Ph3Jala HAa CAHO MAN
IIOBE¥E THPTOBCKM ADYXKECTBA, pasriolaramy ¢ HeobXOAMMaTa OpraHM3amyis M
pecypeu  (oGcayxBammy  Apyxkecrsa), OOCAYXBAHETO M NOAABPXKAHETO Ha
MpUACCHINTE HeABYDKMMY JIMOTH, BOAEHETO ¥ CHXPAHSBAHETO Ha CYETOBCAHA U
ApYyTa OTIETHOCT M KOPECTIOEAEHLINS, XaKTO M M3BLPIIBAHETO Ha APYTY HeoOXo My
AEVHOCTI.

IMapremre cpeaCTsa M LEHHWTe KHIDKZ HA APYXXECTBOTO CBC CTICLIMAAHR
VHBECTJITMOHHA 11eA Ce ChXPaHABaT B GaHKa-aenosuTap.

Bawxata-Aeniosuiap ussbpimsa BOATKU TAAMARKA 38 CMETKA H2 APYIXECTROTO
ChC CTIEUMAAHA VMHBECTHIMOHHA @A IIP¥ CIIadBaHe Ha YCAOBWATA, UPEABMJCHU B
HETOBMA YCTaB M IIPOCIIEKT 34 ITyOAMYHO IIpeAAaTaHe Ha [IEHHM KHIKa.

ChbraacHo crAOYEHMTE AOTOBOPW, KBM JATaTa Ha TOAABAHE HA OTIETA
obcayxsamo aApyxecrso Ha Byasema Wumpecrmeute AACUIL e Asto IOmmon
[Ipomepruc EOOA, a 6auxa-aenosurap e I0poBanxk Brarapua A/,

19.11. Criopasymenmsn Me&AY APYXKECTBOTO U YIIPABHTEAHNTE MYy Opramv ¥wau
CAYXMTEAW 324 M3NAAUNAHE HA ODesmeTeHne NPy HANYCKAHE WA YEOAHCHNE
Ges mpaBHO OCHOBAHME MAM TPH TpeKpaTABAHe Ha TPyAOBHUTE
TPABOOTHOMEHWHA 10 IPUWTHHY, CBHP3AEN ¢ ThPIOBO Mpejaarane,

He ceimecrsysar cropasymenna mesxay Byaaeny Vimsectmenre AACUIT u
JOPASKTEAITE My OPraHy MAW CAYXUTEAW 3a MsriAanjaHe Ha obesmereHme mpu
HAMyCKAHEe AW yBOAHEHME 0e3 HpaPHO OCHOBAHUE MAW TPU HpekpaTaBaHe Ha
TPYAOBHUTE MPABOOTHOIICHIA 110 HPUYHEN, CEBP3AHU € THPIOBO IIpeaarase,

20. AomrbarvTeano onoeecrapare oo MK 11008, aa.?, 1.1 Aexnaparms 32
KOPIOOPAaTHBHO YIIPaBACHME

20.1. Madopmarpia mo wa. 100m, az. 8, T. 1 or 3axoma sa myGawaHOTO
NpejAarane Ha IeHH KHYDKa

DUHIHGOBHAT OTIET 38 ToEHATA NPHEMoYBAmE A 31 acxemepn 2617 . ¢ oobpen 7a nagasare ga 27 Mapr 2018 r.
Benexkrre or crpamiug 41 o cTpanmia 58 ca HepasAENHA YACT OT EHAHCOBHA OTIET.
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Byaaenp, Vinsecrmpure AACHUI] cnassa o neaecvobpasuocr Hanuomaarms
XOAEKC 32 KOPIIOpaTHMBHO yripaBaeHue, mpuer oT HarmmomaamaTa xoMmcus 3a
KOPIIOpPaTHBHO ylpaBACHNE W OA00PEH KaTO KOAEKC 32 KOPIIOPATBHO YIIpaBACHNUE
0 24. 100m, a4, 7, T. 1 BB BpBb3Ka C 24. 8, T. 1 oT 3aK0OHa 3a IyGANYHOTO peAAaraHe
Ha neHHy Koka (3IIIIK) ¢ Pemerme Ne 461-KKY or 30.06.2016 1., 3amecTHufk-
nipeacesareanar Ha K@H, purososem ynpasaerme "Haasop sa mmecTmimonmara
AeitHocT".

20.2. Vindopmanms 1o wa. 100H, as. 8, . 2 ot JIIIIIK

BranarpaXkAe:miMeTo Ha WMBITBAHMTEAHOTO [PSKOBOACTEC, OIIPEAEAEHO B
AOICBOp2 32 yIpaBA€HMe HAMa NMPOMEHAMB KOMIIOHEHT. YieHOBETe Ha CHBETA Ha
AVIDEKTOPHTE Ha APYKECTBOTO IMOAY4aBaT CAMO IIOCTOAHHO 3B3Harpaxzemme. He ce
IIPEABVDKAA IIPEAOCTaBAEE HA LAEHOBETE Ha ChBETA HA AMPEKTOPHTE Ha APYXKECTBOTO
Ha OIMDGE BPXY aKIN, aKU¥M Ha APY>XECTBOTO MA¥ APYT 3M4 HDOMEHAMBO
BB3HATPaXAEHIIE, IOPaAM XOeTO Ke ca paspaloTeny ¥ CPBp3aiM ¢ TCBA KPUTEPUM.
Iloayuaparure OT wAEHOBETE HA CBEETA HA  JMPEKTOPHTE  [IOCTOMHEHI
BLAHATPAKAEHIA €2 ChOOPaseHy ¢ MOCTUIHATUTE OT APYHECTBOTO MKOHOMMIIECKH
pesyATaT mnpes OTYeTHMA nepuod. IlocTosHHMTE PB3HArpakA€HMs OTIHMTAT
CTabMAHOTO CHCTONHME HA APYKECTBOTO B MEPYO] HA MKOHOMMIECKA CTATHATIVA
3ATPYAHEH AOCTBII A0 KPEAMTHPAHE ¥ 3aIlajBaHETO Ha IICPCHEKTHBMTE 34
WKOHOMMMECKW DPacTesk OPW noAcOpasane Ha OM3HECKAWMATA B CTpAHATA M B
Esporna.

Crpyxrypata na C/| e 3 chorsercrsue ¢ ua. 116a, aa. 2 or 3IITLK, no nopaau
cnenudukaTa Ha AEHHOCTTA Ha JPYXKECTBO ChC CIENUAAHA WHBECTUIMONHA 1e,
PR3HATPAKACHMETO Ha He3aBUCUMKA UAEH He MOXe Aa Ohie onpeaeaeno na Gasza
KOHTPOAHY DYHKIM U YIACTHE B 3408 aHMA.

B mpuerara Iloavrmyxa 32 orrpejeatse Ha BB3HATPKACHUATA Ha YACHOBETE Ha
yupasutearmre oprasw sa byasenp Vimsecrmsare AACUILY ue e npeasmpena
FEIMOMHOCT 33 PasTIpeAeAdHe HA AOMBAHMTEAHW CTUMYAM Ha MBITHAHWTEAHITE
waenose Ha ChBETa HAa AMPEKTOPHTE HA APYKECTEOTO.

ApyxectsoTo criassa A0GPUTE IPAKTIKY 10 OTHOIIERVE HA PA3KPUBAHETO HA
wgopmans, Ges Tosa Aa e Gopuyanpano nos POPMATA Ha TIACMEHA TOANTHMKA.
Beaka mpomsamra B nponeca ma paskpuBane Ha uugOpManun, KOATO ce Haaara
MOPaAV  BLIHWUKHAAM  KOHKPeTHM ODCTOATeACTEA WM UPUYWHN, ITOAAEKH
SAABAKMTEAHO HA TIPEABAPHTEAHO OACOPEHNE OT PBKOBOACTBOTO HA KOMITAHWIATA.
Iipes 2017 r. waMa MPOMAHA B TIPOLIECca HA pasKpUBaHE Ha MHPOPMALINA.

CheersT Ha aupexropmre uMa IIpasmammk 3a AeiHOCITA €M, KOMTO He
Chabpxka erwury acuextn. Ha 10 woemppu 2017 1. ¢ pemenme na Chsetra Ha
Anpexropute Se upuer Etvuen xogexc, XoifTo ypesxja CTaHAAPTUTE Ha DuaHeC

DUHARCOBKAT OTHET 38 FOTHHATA NPHEMOTRAME Ha 31 xexemspy 2017 r. ¢ opoSpen 3a wanasewe ma 27 mapr 2018 r.
Benesirre ot crpamuna 41 40 CTpaEMIE 58 ca HepasnenEa TacT or (PHHARCORHS GTIET,
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[IOBEACHNME HAa 4YACHOBETC HA DPBKOBOAHMTE OpraHM Ha DByiaeHa ImBecTMBHTC
AZCUIT u 3a mpeaoTspatsiBaHe Ha 340ynoTpeGa c FhTpemma MubOpMAaI.
Emrnvar kodekc MMa 3a mea Ch3AaBaHe M ClasBaHe Ha CTaHAAPTH 3a Guanec-
[IOBEACHIE OT CTpaHa Ha AMIIATR, 32€Mammyi PBKOBOAHM AABLXKHOCTM B Byasena
nxBecTMBHTC AZJCHULY (waenoBere a CrBera Ha AMPEKTOPHTE) U [IPEAOTBpATABAHE
H2 340yTIOTpebu ¢ FhTpenmHa uubopMarya. Kpaitia nea va ciassaieTo Ha Emyroams
KOJEKC € yTFBPXAaBaHeTO Ha eEKTUBEO U IIPO3PAYHO KOPIIOPATHABHO YIIPABACHME
Ha Byasens smmecrmsnre AACHML] B yHTepec Ha HETOBUTE aKIMOHEpPW. Boyraxn
wienose Ha CbBeTa Ha AMpEKTOpMTE Ca 3aLiO3HATH C HOPMMTE Ha TO3M Eriuen
KoAekc cperry roamuc. Criasanero Ha ETmammre mpasmaa npeacraBasipa 9acT OF
3aZBJKEEMATa VIM IO ZABXKHOCTHA XapaKTePUCTUKA, CHOTBETHO IO AOTOBOPUTE MM
3a yupapaere. Yaenosete Ha ChBeTa Ha AMPEKTOPUTE €2 AZEBXKHM AQ TIPWLAATAT B
eXejHesHaTa €1 paboTa HOpMMTe U CTAHAAPTHTE HA [IOBEACHNE, PETARMEHTUPAHN B
Erranmre npasiuaa, Aa criassar IpKACHKYMUTE BAKOHM, IOA3QKOHOBY HOPMATUBHI
aKTOBe, yKasaHwATa Ha Komucnara 32 $umsaHcOB HaZ30p M BCUYIKM TIPILAOKUMIL KbM
AEVIHOCTTE ¥\ BBTPEITEY IPOLEAYPH M IIPaBILAg, IIPUETV. OT APyKecTs0TO.

Aocera CepersT Ha Ampexropute M3mbAMgsame dymxammre Ha Oawren
xomurer. Ilpeasus npomsmara Ha HOpMaruBHara ypeAGa, PHKOBOACTBOTO Ha
APYKeCTBOTO HpeArpye HeOOXOAMMMUTE AENICTBMA ACIHOCTTa A2 ObAe IpuBeseHa B
CBOTBETCTBME C BbBeAeHOTO mancksane. Ha 26 womm 2017 r. ma cBOETO peaosHO
3acejaHue oBmoTo crbpanve Ha akumonepure Ha Byasens Masecrmpure AACUL]
uwabpa nos Oawren komuteT B cheras: (Ceetocaas Boraawos Amrouos, Vsa
l'aprancra-Copumicka, Aranacka Jonvesa Vsanosa, Crorsetno Oe yTBhLpAeH u
CTaTyTa Ha OAVTHAA KOMUTET.

PBROBOACTBOTO Ha APYECTBOTO HAMA IIMCMEHU [IPABUAA 33 OPTaHU3HPAHEeTO
M TPOBEKAAHETO Ha O0mmTe CEOpaHuA, HO PBKOBOACTBOTO HA APYKECTBOTO CAEABA
CTPMKTHO M3MCKBAHWATA HA AefCTBAIIATA HOPMAaTWBHA ypeaba ¥ ycrasa Ha
APY?K€CTBOTO OTHOCHO CPOKOBE M CBABPIKAHME HA MAaTEPUAAWTE KM AHEBHIA PeA 32
sacejarme na OCA. Tlokanara sa OCA ce w3romesa ¢ MaxcMMaAHA AETAIAHOCT M
CrOGPAZHO HOPMATUBHKTE MSUICKBAHMSA, KATO C€ MOCOUBAT BCMMKM OT TPeAAATaHiTe
PemeHnsA, KaTo II0 TO3M HAYMH BCEKM AKITMOHEpP MOXE Ja ce  3amo3Hae
IPEABAPUTEAHO OT MOMEHTA HA HEVHOTO ITy0AMTIHO OTIOBECTABAHE,

Beaka chmjectsena mepmoawuHa M MHIMACHTHA MEdOpMALMI Ce PAIKpUBA
HesabasHo. ApyxecTBoTo € ChODPAINAO ASHHOCTTA €1 € ASHCTBAILATA HAIMOHAAHA
HOpMaTHEHA ypeala, KAKTO ¥ € €BPOMIeNicKaTa IIPABHA PAMKa ¢ IIPAKO TIPUACKEHNE,

Ao MOoMenTa XOMnaHuATa He e MyGAUKyBaAa HHGOPMalMA 33 CONMAAHATA
OTTOBOPHOCT Ha APYIXECTBOTO.

(DyHaHCORMST OTHET 38 TONMHATA MpHKMOTBama Ha 31 nexemppu 2017 r. ¢ oxobpes 3a mzgssse ma 27 mapt 2018 o,
Benenaarre ot crpermnig 41 ap crpaEuma 58 ca sepaspenmma zact o HEHAHCOBUR OTIET.
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20.3. Madpopmama o «wa. 100g, aa. 8, 1. 3 or IMIIK

B Byarens Vmsecrmeure AACHUI] e msrpagesa cucreMa 3a BhTpelmeH
KOHTPOJA, KOATO rapaHTupa e(exTisHOTO (QYHKIMOHMpaHe Ha CHCTEMMTE 32
OTIETHOCT ¥ paskpubaHe Ha mHbopmaums. CrcreMara 3a BBTpEIIEH KOHTPOA Ce
udrpaxAa ¥ QyHKIMOHMpa M C Ordes MACHTMOMIMpaHE HA DMCKOBETE,
CBITBTCTBAILM AGHHOCTTa Ha /PyXECTBOTO 3 IOANIOMAraHe TAXHOTO e(eKTHBHO
yTIpaBaeHKe.

Byaaena Virpecrmsrre AACHL] e ipyeaa 5 mpriaara mpasuaa M IIPOLeAYPH,
peraameHTHpany €PeKTHBHOTO QYHKIMOHMpAaHE Ha CHMCTEMKTE 33 CTIETHOCT M
paskpuBane Ha ¥HQOpPMAIIME OT APYKecTsOTO. B mpasmaaTa zerafkaso ca ormicamy
pasawmmre BuAOBe ¥HQpOpPMAIMA, Ch3AaBaHK ¥ PasKPUBAHM OT APYXEeCTBOTO,
IIpOmecHTe Ha PBhTPemHOGUPMERMA JOKYMEHTOOGOPOT, DPasaMuHMTe H¥Ba Ha
AOCTBII AO BUAOBETE MHPOPMAIE Ha OTTOBOPHIITE AMIIE ¥ CPOKOBETE 33 0GpaboTKa
M yHOpasa€HMe Ha KHPOPManMOHHMTE mnotoum. Ch3jaseHaTa CHUCTeMa 3a
yIIpaBA€Hme Ha PUCKOBETE OCHMIYpsiBa €heKTMBHOTO OCHINECTBABAHE Ha FLTPEIIEH
KOHTPOA NIpM CH3A2BAHETO M YIPABACHIETO Ha BCUIKH PUPMEHN AOKYMEHTI B T.4.
¢ymancosure oTaeTn u Apyrata peryampana uupopMarms, koAT0 ApyXKecTsoro &
AABXHO A2 Pa3KpKBa B CHOTBETCTBME ChC 3AKOHOBUTE PasIiopeAsu.

loawtikaTa 1O yIpaBAEHMETO HA PUCKOBETE (€ MPMAATA MHTEIPHUPAHO W
ChO0pasHO ¢ BCHYKM OCTAHAAM TIOAWTUKM ¥ TIPUHIMIMM, PETAAMEHTHPAHU BLB
FhTpemHuTe aktose Ha byasens Unsectmsire AACULT

204, Wadopmarma o wa. 10, naparpadl, 6yxen 8%, 1%, e ,5” u ,u” or
AnpexTiBa 2004/25/E0 ua Esponeiickysa mapaamenT u cbseTa ot 21 anpua 2004
OTHOCHO MPeAIOXKEHMATA 34 MOTABINAKNE, ChrAACHO pasnopeabara Ha wa. 100w,

aa. 8, 7.4 or MK

- Byaaenp Vsmecrmuare AACULT HAMa 3HAIMMM TIPS /LAY KOCBEHY AKITMOHEPHA
yHacTua 1o cMuchaa Ha 9a.85 or Aupextusa 2001/34/FO,

- Byaasena Vinsecrmbare AACULT mama axigmu, KONTO A2 ARBAT CTICIUAALH mpasa Ha
KOHTPOA,

- He ca mazuite orpamaera sspxy npagarta Ha 14ac, KaTO HAITPUME]P OTPAHMEHIL
PEPXY I[IpaBaTa Ha raac Ha UPUTEXATEAMTe HA ONpPeAeleH TIPOLEHT MAM Opoii
TAACOBE, KPAWHM CPOKOBE 33 YIPAXKHABAHE HA IIPaBaTa Ha TAAC VAW CUCTEMH,
LOCPEACTEOM KOUTO 9pes CETPYAHMMECTBO € APYXKECTBOTO (PUHAHCOBMTE MIpasa,
IIPEACCTABEHI HA IEHHWTE XHUCKA, €A OTAGACHW OT MPUTEXKABAHETO HA TEHEWTE
KHVDKA BhB BPB3Ka ¢ akiumte, mdaaaean ot Byaseua Unsectmeure AACHIL

- Ilpasuaara 32 usbop ma wiaenose ma CwBera Ha Aupexropure =z Byasena
Niwecrmiare AACHLT ca ypeaenn B Yerasa na Apyxecrsoro,

PUHAHCCBIAT OTHET 33 NOAUHATA TpHEmOTBATA #a 3] fexemepn 2017 1. ¢ omobpen sa mypsane pa 27 mapr 2018 .
Benesxure ot crpanema 41 1o cTpanmua S8 cs Hepasne/THR JacT OT HHARCORAS OTUET,
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Crzaacro Ya. 37. (1) Cosemom Ha dupexmopume Ha dpyXecmeomo coe cReyUaAHA
uteecmuyuonta yea ce usbupa om Obujomo cvbparue 3a cpox om 5 (nem) 200unu.
Yaetioseme 1a nopeus Coeem wa dupexmopume ce usbupam 3a cpox om 3 (mpu) 200unu.

(2) Yaeroseme na cosema mozam da 6vdam npeusbupanu 6es ozparusenus, xaxmo u oa
6voam ocsoboxoasary om OABXKHOCH U npedu USMUNAHEMO HA MaHdama, 34 Koimo ca
usbparu.

(3) Caed usmuuanemo na Mandama, waeHoseme Ha cvéema Ha dupexmopume npodvaxasam
da usmeanseam ceoume Pymkyuu do onmpedersmemo om Obuiomo cobpanue Ha
axyuonepume Ha Hos Cveem Ha dupexmopunte.

- [Ipasomormnara xa waenopere Ha ChseTa Ha Aupexropyre ByaseHs MHBecTMBHTC
AACHI] ca ypeaenn B ycTaBa Ha APY>KECTBOTO:

YA, 38. (1) Cusemvm Ha Jupexmopume Ynpasaiea u npedcmasassa JpYXKECMeoms coc
CNEYUGAHA UHSECIIUYLOHHA YeA.

(2) Cosermrom na dupexmopume Ha dpyXecmeomo s3eMa PEUeEHUS OMHOCHO:

4 Cxatousane, usmenenue U npexpamseae/pasearane Ha  dozogopume
obcayxeawomolwume dpyxecmeéolsa u ¢ banxama-denosumap, npi  cnaane Ha
DeilcMmeau,omo 3aKOHODAMEACE0 U MO3U Ycmas;

2. NOKYNKO-Npodax6a Ha HedsuM UMy UMony;

3. YeeAuvasane Ha KANUMAAR HA OPYXKECMEOMO CbZAACHO OBARCIIABAHEMD 1o YA, 25 om
yemasa;

4, u30asare Ha 0BAUZAYUL COIAICHO OBAACLAGAHEMO 110 YA, 40 om ycmaen;

3. s3emane Ha banxosu Kpedumu;

(3) (roea — 13.05.2013 2.) Cderxume no wa. 236, ar. 2 om Tupzoscxus saxon mozam da ce
USELPULGATN IO PEuIERUe HA Cbeema Ha Jdupexmopume, gemo ¢ edunodyuiue om ecuuiu
1€2061 MAEHOBE U MPU CHOMEEMHO CRA3SAHE HA CHEWMAAHUMIE UIUCKEAHUA HA 3aKoHa 3a
nYBAUUHOMO npedanzare HA UEHHY KHUXA U AKIMOSEME MO HEZ080MO NpUAdZaHe.

(4) (npedumna ar. 3 — 1305.2013 2.) Coéemvm a dupexmopume Ha dpyxecmsomo eema
pesienus u 1o Jpyzu GoMPOCY, KOUMO COIAGCHO HOPMAMMGEH akm u ycmasa i
OpyKeCmEomo te ca om USKAIOUUmeEAHaAmA Komnemetmocm na Obuomo cobiparue.

20.5. Uadopmarprs rio wa. 1001, aa, 8, 1. 5 or 3IIMIITK
Opraaure Ha APYKECTBOTO CBC CTIEIUAANA WHBECTULMOHHA HEA ca Obmoro

cpOpanue Ha akipmonepure 7 CHBETa Ha AMPEKTOPUTE.

Ob6uo cobpanne na axyuonepume

DIHEECOBEAT OTHCT 38 FONHEATA NpIKmOTEama BA 31 nexenmpe 2017 1 e onobpen 3a mzgBane BA 27 Mapr 2018 T,
Bexesaarre ot cTpaumua 41 fo cTpanumia S8 ca HEPASIENHA JACT OT (JEHAHCOBHS OTIET.
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B O6moro crbparme Ha' aKUMOHEPHTE yJIacTBYBAT BCHMIKM aKimomepu. Te
ysacrsysatr 8 O6moTo cxbparye AMIHO sam upes IpeAcTaBuUTeAN, YITBAHOMOITIEHM C
M3PUMHO HOTAPMAAHO 33BEPEHO IThAHOMOIMHO. YseHosere Ha CwBera Ha
AVIPEKTOpUTE B3€MAT yuactue B paborara va OGmoTo chGparme Ges npaso Ha raac,
OCBEH aKO €a aKITOHEPH.

Koxsnemenmmocm na Obuomo cobpasue

1. OBmroTo cEOparye B3eMa PEIIEHNA IO CACAHIITE BBIIPOCH:

. M3MEHA U JOIThABA YCTaBa Ha APY>KeCTBOTO;

. yBeAMIaBa KallMTaZa Ha JpY>KeCTBOTO;

. npeoGpasysa (upes BamBaHe, caMBaHe, OTAGASHE AW pa3deasHe} u
IIpexpaTaBa

. APY>XeCTBOTO CEC ClIelaZHa MHBeCTUITMOHHR e - ¢ paspemenme xa KOH;

u3bupa m ocBOBGOXKAABa waenopere Ha CbBETa Ha AVIDEKTOpMTE K ONpejeix
BB3HATPAXKACHILATA MM;

° PenIasa u3AaBaHeTo Ha OOAMTAIYIL;

® Ha3Ha4aBa M 0CBOOOXAAaBa PEIUCTPUPAHITTe CAMUTOPW Ha APYXECTBOTO;

e 0A00psABa TOAMUIHMA CYETOBOAEH OTUET CACA 3aBepKa OT Ha3HAYCHHUTE
PETUCTPUpaRIL OAUTOPY;

. B3eMa permenme 3a pasnpejeanHe evaabaTa Ha APY>KeCTBO IIPH CTiasBaHe Ha
1a. 10 ot 3ACULL u sa nomsasane Ha (oug , Peseppen”;

® HASHATABA  AMKBMAATOPM  HA  APYXKECTBOTO OCBEH B cAydail mHa
HECHCTOATEAHOCT;

. 0cBOGOXAaBA OT OTTOBOPHOCT waeHoBeTe Ha ChEera Ha AVIPEKTOPUTE,

2. O6moTo cyOpanMe Ha AKIIOHEPHTE PEiaBa M BCWIKH OCTAHAAN BBIIPOCH,
KOMTO Ca BKAIOYEHM B IIPEACAMTE HA HEroBaTa KOMIIETEHTHOCT CBIAACHO
AECHCTBAIIOTO 3aKOHOAATEACTBO.

3. VisMenennaTa M AOITBAHEHWATA B yCTapa Ha APYMECTBOTC BAM3AT B CMAA
caeq ogobpervero uM or KDH u proacsane s Toproecxkua permctep npu
KOMITETEHTHUA CBA,

IIposexcdane na obuomo cobpanue

Ob6moTo cnlpanue HA VHBECTHITHOHHOTO APYIXeCTBO Ce IIPOBeXAa 110
HETOBOTO cedaaume. PeaosHoTo ofmmo ceOpanme ce IpoBexAa A0 Kpad Ha IBPBOTO
TOAYTOAME CACA UPHKAIGMBAHE HA OTIeTHATA rogusa. Obmoro cebpamve usbupa
TIPeACeAaTeA M CEXpeTap Ha BOAKD CBOS 3aCe)aHme,

DEAECOBHAT OTYCT 34 FOXHEETA NpHKMoYBama Aa 31 sexemppa 2017 1. e opobpen 3a myaanane 5a 27 Mapr 2018 r.
Benemare o7 crpaemng 41 po crparmmg 58 £ HEPA3ACIIHA TACT OT (PUHAACOBHSE OTIET.
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Ceuxsane na O6ugomo cobpanue

1. O6mporo crBparme ce ceuxsa or CrBeTa Ha AMpexTOpuTe. 3acejamie Ha
O6moTo crbparme Moxe 22 ce CBMKA ¥ MO MCKaHe HA aKIMOHEDY, IIpWTeXKaBam
TI0B€Y€e OT TP MEceIla Hai-MaAKO 5 Ha CTO OT KaIMTaAa Ha APYXecTBOTO.

2. CpMKBaHETO Ce M3BHPINBA Ype3 [OKaHa, OBaBeHa B THProBCKIs PerucrTsp,
KaTc OT OG:BABAHETO i A0 OTKpHMBaHeTs Ha OGmMOTO chOpamue Tpabisa Aa yMa Hait-
maaxo 30 Aum. [lokanara 32 comxpane Ha O6mo cubparte, 3ae4HO ¢ MaTepyaanTe 3a
O6mporo crbparme ce msmpamar ma KOH, uenrpaanus ACIIO3MTap M Ha
PeTyAupamniii 1a3ap, KsA€TO Ce TBPIYBaT aKIMMTE Ha APY>XeCTBOTO, Hali-Maaxo 30
AHI TIDEAM TIPOBEXAate Ha chGpaHeTo.

3. IlpasoTo Ha raac B ofmorc csbparme ce ympaxEZBa OT AMIATa,
npuA0GKAM aKIpMmI Hak-KbCHO 14 Amu mpear Aatata Ha OOCmore cnbpatme,
CRrAacHO CTIMCEX Ha aKIMOHEPHTE, IPeAocTaBer oT 1ienTpasen senosutap AJ KoM
Ta3M Aara.

4. ChAppxanyeTo Ha IOKAHATA 32 CBUKBaHe Ha ODMOTO cebparme ce
OIpeAeAst CTIOPeZ M3UCXBaHNATA HA THPTOBCKIA 3AKOH M OCTAHAAWTE HOPMATHMBHN
axToBe.

IIpaso na caedenun

Hucvenure marepmadn, cPLpsani ¢ AHesHma pes Ha OBmoro CrOpanue,
TpaGsa Aa GbAAT MOCTABEHN Ha PABIOAOKEHVE HA AKIMOHEPHTE HAli-Maaxo 30 mu
Hpean npoesxAane Ha ceOparmero, 1Ipu noucksane Te ce IpPeJOCTABAT HA BCEKW
axnuonep Gesraarro. Yaewomere Ha CopBeta Ha AMPEKTOPHMTE €A AABXKHM A3
OTTOBAPAT BAPHO, M3UEPIIATEAHO W TIO CHIECTBO HA BPRIIPOCHTE HA AKLMOHEPWTE,
sagasany Ha Obmoro cxbpanue,

Kaopym

1. 3a aa moxe aa sacepapa u Bsema pemrenws O6moTo chOpanue wa
AKIMOHEPHTE, € HeOOXOAMM KBOPYM HAN-MAAKO MOAOBMHATA TIAIOC 64HA OT BCWTKN
@KU HA ADYIKECTBOTO, OCBEH KOTaTO AeNCTBACTO 3aKOHOAATeACTBO UAMCKEa [I0-
BMCOK KBOPYM 33 B3€MAHETO HA HAKOM PETmerii,

2. Ilpy ammica Ha KBOPYM Ce HACPOYBA HOBO 3aceAaHue He To-paHo ot 14 Aum,
M TO MOZKE aa TIpyieMa Pelnenins, He3aBUCHMO OT TIPeACTABCHIMTE Ha HeTO AKITI,

3. darata Ha HOBOTO 3aceaanme Moxe Aa GBAe IIOCOYEHA ¥ B TIOKAHATA 3a
OHPBOTO 3aCeiaHue.

(BUHAHCORKST OTIET 38 rOMMEATA NpHEmouBama Ha 31 nexemepn 2017 T & onobpen sa wamanane va 27 mapr 2018 r,
Beneamnre ot crpanmua 41 g0 crpanmua 58 ca sepairensa gact o7 dmAanconus oTyeT,
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Cnucvx ia npucocmsysamume

1. 3a sacesammero ma OOmoTO0 CLOpaHMe ce MIrOTBE CIMCBK Ha
IPVCBCTBYBAIOMTe AKI[MOHEPM W/MAM HA TEXHMTE IIPEACTABUTEAM M Ha Opos Ha
[IPUTEXABALMTE JMAM TIIPEACTABAABAHM aKImM. AKIMOHEPUT® M TexHWTe
TIPEACTaBUTEAM YAOCTOBEPABAT IIPMCHCTBMETO CH ¢ noarmc. CrmchKeT ce 3asepssa
OT IIpe/ceAaTeAs Ha CbOpaHKeTo 4 cexpeTaps.

2. [TpucECTEMETO Ha 3a0@AAHMETO @ BRAMAHO 3 CHOTBCTHMTE AMITa e BIIMCBAT B
CIIMChKa Ha IPUCECTBAIMATE, AOKOAKOTO €a CIIA3€HM CACAHIITE YCAOBMA:

® CLOTBETHMAT aKIMOHEP 42 € BKAICWEH B IIPEACTABEHMA OT LIEHTPaAHILT
ACTIC3MTap CIMCHK Ha 2KIOHEPITE KbM ATaTa IO 4A. 31, ax. 3 OT To3u ycras;
o B CAyYauTe Ha yIIpaXKHsABAHE Ha IIPZBOTO Ea IAac Ype3 MEAHOMONIHMK - AQ €

IIPEACTaBEHG HOTAPMAZHO 3aBEPEHO IThAHOMOIIHO CHTAACHO MBMCKBAHMATA Ha YA
116 or IIMIIK;

e B CAy“aKTe Ha YIPaXHABAHE Ha IIP2BOTO Ha IAac OT aKI{MOHEPY-IOPHMANIECKH
AMIIA - A3 € [IPEACTaBeH OPMIMEAA, HOTAPMAAHO MAM ODUIMAAHG 3aBePEHO KOIIHME OT
AOKYMEHT 34 aKTyaAHa PEruCTparius,

3. Ilpeasoxenmero 3a IpeACTaBAfBaHE HA AKIMOHEP MAM AKIMOHEPU C
noseue of 5% or raacosere 3 OGWOTO CEGpaHUe HAa APYXKeCTBOTO TpsAGBa Aa Gnae
myBAMKYBAHO B IEHTPAACH eXeAHEBHMK MAWM M3IPATEHO A0 BCEKM AKLNOHEp, 3a
KOMTO C@ OTHACA U 42 € CBC ChABPIKaHme onpeaeaero ot SIITIIK.

T'Aacyeane u muosuncmen

1. I'aacypareto 5 06mor0 cubpanve e AwaHOo. Taacysase O bAHOMOMIE Ce
AOMyCKa, CaMO pU CTazBaHe Ha W3McKBammaTa Ha wa. 116 or 3IITILIK,
HOPMATHEHMTE AKTOBE 110 IPUAATAHETO MY ¥ CHIeUMalHuTe PAsnopeatn va 1osu
yCTas.

2. Pemermara wa obmoro cpfipasue ce npueMaT € MHOSMHCTBO OT
HPEACTABEHITE HA ChOPAHMeTO KW, OCBEH, KOIaTo ASHCTRAIOTO 3aKOHOAATEACTBO
VISUCKBA TIO-BUCOKO MHOSHHCTBO 33 B3EMAHETO HA HAKOM peIneHmA. 3a pemeHvaTa
1o 4a. 29, aa. 1, 7.1.1-3 OT TO3M yCTaB 0 UBUCKBA MHOSHHCTEO 2/3 oT IIPeACTABSHWTE
Ha ChOPpaHMeTO AT,

Opzanusupane pabomama na obwomo cvobpanue. lpomoxoan

1. Bewaxn octamaau puupocy, CBRp3anu ¢ IPOBEKAAHETO HA 3ACCAARIASTA HA
oOmOTo ChOpanue, TPEACTABMTEACTBOTO, PEIEHUATA M TPOTOKOAA Ce ypexaar
CLOOPAIHO TOBM YCTaB M HOPMMTE 52 ASHCTBAIIOTO 3aKOHOARTEACTBOTO,

(OHEBANCOBMAT OTTIET 38 TOAMHATA IPpHEMoTBama Ba 31 AexeMBpH 2017 1. € opolpes =a panasanc ga 27 wapr 2018 r,
Benesxxrre ot crparuma 41 20 cTpanmma 58 ca HepasfeIna TacT OT (PHEAHCOBHX OTIET.
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2. 3a sacejanmaTra Ha OGIIOTO ce0paHMe ce BOAM IIPOTOKOA, B KOMTO ce
IIOCOIBAT AAHHMTE 110 94.232, aa.1 ot THproeckus sakoH.

3. IIpoToKOABT Ce MOAIACBA OT IpeAceAaTeas ¥ CEXpeTaps Ha ChGpaHMeTo,
KaKTo ¥ OT IIpeSponTeAliTe Ha TAaCOBETe,

4. KsM MpoTOKOAUITE CE IIPMAATAT CIIMCEK Ha IIPUCHCTBAIIITE 1 AOKYMEHTHTE,
CBBp3aHM ChC CBUKBaHETO Ha O6moTo cubpanue,

5. TIpoTOKOAMTE ¥ IIPMAOXKEHMATa KbM THX (@ CHXPAHABAT HAK-MAAKO IIET
roavens. [pu novcksane Te ce IIpeZOCTaBAT HA BCEKM aKIIMOHEP,

Cwaem na dupexmopume

ChBersT Ha AMpEXTOpKTE Ha APYXECTBOTO CBC CrICHMAAHA VHBECTVMIIMOHHA
nex ce uabupa or OBmpTO cBHOpamme 32 Cpok oT 5 (mer) roamsm. “Laenosere Ha
ITbpBNsL ChBET HA AMPEKTOPHTE ce u3GupaT 3a cpox ot 3 (Tpw) rogsm. Yaenosere xa
cyBeTa Morar Aa Obzar npemsOupans Oes orpamuenms, XKaxXTO M aa OBAaT
OcBOGOXKA@BaHK OT AZBXKHOCT M IIPeAM WM3TIAHETO HAa MaHAATa, 3a KOMTO ca
nsOparm. Caea M3THIAHETO HA MAaBAATa, YACHOBETE Ha CHBETA HA AMPEKTOPKTE
ITPOABAKABAT A2 M3IThAHABAT CBOMTE (QYHKIMM A0 onpeseasneto or (BmoTo
ce0paHue Ha aKioEepuTe Ha HOB CHBET Ha AMPEKTOPHUTE.

Cocmas na Cveema na dupexmopume

1. CuBersT Ha AMPEKTOPUTE CE CLCTOM OT TpU A0 meT GuIMIeck uwfuan
EOPUAVHECKH AMITA.

2. KOpugmieckure AuIA e OPEACTABAABAT B CHBETA OT TEXHUA 3AKOHEH
TPEACTABUTEA MAW OT HPeACTABUTeA 33 M3IThAHEHME HA 33 BAKEHUATA MY B ChBETa
110 CMMChAA Ha 1A, 234, aa. 1 ot T3.

3. IOpuamieckute AMua ca COAHAAPHO M HEOTPRHUUEHO OTTOBOPHI 33€AHO C
OCTAHAAWTE YAEHOBE HA CHBETA 34 3ab/AKEHVATE, IPOUSTUNANTA OT ASHCTEMATA HA
TEXHIATE PEeACTABHTEAT,

Hpasomowgus na Cosema ta dupexmopume.

1. CHBETET HA AMPEKTOPHTE YHPABAABA W CIPEACTABANBA APYNECTBOTO CBO
CTICIMANHA WHBECTUITHOHHA 11eA,

2. CpEETET HA AUPEKTOPMTE HA JPYKECTEOTO B38Ma DENTeHNS OTHOCHO:
. Crarousane, MamMeHenvie W LpeXpaTABaHe/paspaifAHe  Ha AOToBOpHTE
obcayxBamOTOfiUTe  APYXKECTROfea W ¢ GANKATA-AEHOANTAD, TIPK CHA3Bade Ha
ATICTBAINOTO 3aK0OHOAATEACTEO M TO3K ycTas;
. TIOKYTKO-TIpoAax6a Ha He ABMDXMMY MMOTH

DHEAHCORUAT OTHET 38 TOJMHATA HpmwoBama Ha 31 Aexemeps 2017 1. e ofoGpen 3a wananane 5a 27 mapt 2018 1,
Benesmzure ot crpanumg 41 xo CTpaHHENA 58 ca HepaIIemHa HACT OT PUHAHCOBHS OTHET,
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° yBeAJaBaHe Ha KalliTaAa Ha APY>KeCTBOTO ChIAaCHO OBAACTABAHETO 10 YA, 25
OT ycTaBa

. M3AaBare Ha 00AMraIy ChIAacHO OBAACTABAHETO 110 u4. 40 oT ycTaBa

° B3eMaHe Ha GaHKOBM KpeAWTH

3. Caeaxkure o ua. 236, aa. 2 oT Teproeckua 3akox Morar aa ce M3BBHPIIBAT IO
PCII€HMEe HAa ChBETA HA AMPEKTOPMTE, B3€TO C €AMHOAyIIME OT BCMUKM HeTOBM
ACHOBE ¥ IIPM CBOTBETHO CIIa3BaHe HA CHEIMAAHWTE M3MCKBAHKA HA 3aKOHA 3a
Iy0AMIHOTO HIpeaJarane Ha ITeHHY KHVDKE ¥ aKTOBETE IO HETOBOTO npuAarage.

4. CoBeThT Ha AMpeKTOpUTE Ha APYKECTBOTO B3€Ma peIneHmsT M IO APYTH
BBIIPOCH, KOMTO CBrAacHO HOPDMATMBEH aKT M yCTaBa Ha APYXKeCTBOTO He Ca OT
MBKAIOUMTeAHATa KOMIIeTeHTHOCT Ha OBImoTo cxbpanwe

Iipedcmasumerna eracm

1. CoBeTsT Ha AMPEKTOPMTE MOXE A2 OBAACTY SAMH MAY HAKOAKO OT CBOMTE
©ACHOBE — MBITBAHUTEAHM WACHOBE, KOMTC Aa IIPEACTABAABAT 33€AHO W/ VMAM
TOOTAEAHO ADYXEeCTBOTO B CHOTBETCTBME € PEIIeHMETO 3a OBAACTABAHETO WM.
CEBeTsT Ha AMPEKRTOpHTE OIlpeAeAs FH3HATPAXACHMETO HA WM3ThAHMTEAHVITE
uaeHose, a IIpeacejareasT na ChBeta Ha AMPEKTODUTE CKAIOYBA AOTOBOpHTE 32
Fh3AaraHe Ha YIIPABACHUETO M MPEACTABUTEACTEOTO C TAX.

2. Mmenara, cboTBeTHO (pMpMaTa Ha AMIIATA, OBAACTEHM Aa IIPeACTaBAABAT
APYAECTBOTO, C€ BIicBaT 8 TBprobckua pervctep # ce oGuapoasar. [pu BrviceaneTo
Te MPEACTABAT HOTAPUAAHO 3aBEPEHU TIOATTMCH,

3. Orpasvuenuara Ha MPEACTABUTEAHATA BAACT HA CHBETA HA AVPEKTOpUTE T4
HA OBABCTEHVITE IO aA. 1 AWila HAMAT AEVICTBYE 10 OTHOLIEHWE HA TPETH AMIIA.

4. Opaacrasanero ua auriata 1o aa.l Moxe ga Gpae orreraenc or Creera Ha
AMPEKTOPUTE 110 BCAKO Bpeme. OBAACTABAHETO M HETOBOTO OTTETANHE UMA ACHCTBHE
Cperty TpeTi A00pOCHBECTHI AMIIA CAeA BIMCBAHETO U OGHAPOABAHETO.

Ped sa patioma na Cosema na dupexmopume. Keopym u muosuticmeo.

1. CEBETBT HA AMPEKTOPHUTE HA APYIKECTBOTO [IPHEMA [lpasmaa 3a paGorara
CH M 0A00PABA MIAMEHEHWATA W AOITBAHEHISTA B TaX. (BEeTHT u3bupa npeacezarea
U 3AMECTHHK HIPEACEAATEN OT CBOMTE YWAEHOBE,

2. CEBeTRT HA AMPEKTOpHTE Ce CHOMPA HA PEAOBHM BACCAAHMA HAN-MAAKO
BEAHTBIK MECEHO, 33 A2 06CHAM CHCTONHMETO M PASEUTUETO Ha APYXECTBOTO,

3. Mamsauureanyar/uure 9aen/oBe yBeoMABAT He3abaBHO npeaceaaTeas Ha
Chpera Ha AMpexTOpHTE 33 BCHIKM HACTBIMAM OGCTOATEACTSA OT CHIECTEEHO
BHAMEHIE 33 JPYIKeCTBOTO,

DPUHEHCOREET OTIET A TOIAEATA HPHITOIEAmS Ha 31 Ackenspu 2017 r. ¢ onobpeH 3a m3aasane wa 27 Mapr 2018 .
Benesxxare ot crpamimp 41 Ko cTparmma 58 ca Bepa3jieNsa TacT o1 @UHANCORES OTHET,
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4. Bcekn 4aeH Ha CBBETa MOXE Aa IOMCK2 OT opeacejaTeas Aa CBMKa
3acezaHme 3a oOCBXKAaHe HA OTACAHM BRIpocK. B TO3M caywait npeacesateasr e
AZABXCH A2 CBMKA 3ace4aHye KaTO M3IPaTH MMCMEHY YBeAOMACHIAS B €AHOCeAMMYICH
CPOK IIpeAK JaTara Ha 3aCeAaHIETO, OCBEH aKO € OTAeA Ha CTIEINHOCTTA Ha BBIIPOCa,
H1€ ce HaAara 3aceAaHKeTo 4a Ob2e CBMKAHO B [O-KPaThK CPOK.

5. CeBeTsT Ha AVIPEKTOPHTE MOXe Aa ObAe CBUKAH Ha M3BBHPEAHM 3aceAaHmus
110 BBIIPOCH OT BaXKHO 3HAYEHME 3a APYKECTBOTO M OT BCEKM 9AeH.

6. B yBedoMAeENMeTO 3aABAKMTEAHO C€ ITOCOYBa MJCTOTO, AaTaTa, 9aca Ha
32CEAAHMETO M NNPEAACIKEHIUA AHEBEH pes. YBeaoMaBaHe He & HeoGxoAmMo, B cayuaii,
Y€ Ha IPEeAXOAHOTO 3acejaHue Ha ChBeTa Ha AYIDEKTOPWTe IIPMCHCTBYBAIIUTE
WACHOBE Ha CBBETA Ca yBEAOMEHM 3a MXCTOTO, AATaTa, 9aca M AHCBHMN pea Ha
CAeABamIOTO 3aceAaHue.

7. Bcexut OT wieHOBETE Ha CHBETa MOXE 23 M3MCKBA OT IIpeACelaTeAs MAM OT
APYIVITE L2€HOBE Ha ChBeTa HeOOXOAUMITTE MaTepmasy, OTHACAIIN 08 A0 BBIIPOCKTE,
KOMTC e GpAaT pasmuckBarys Ha IIPEeACTOAINOTO 3acCeaHue.,

8. CeBersT Ha AHMPEKTOPUTE MOXE Aa IIpMEMa peleHns, akO Ha 3aCeAaHNeTo
MPUCECTEAT HAN-MAAKO TOJAOBMHATA OT YACHOBETE AWIHO WA IIPEACTABAABAHNA OT
APYT "aeH Ha cbBeta. Huxoi npucscrsysany waen me Moxe aa MpeACTaBAdBa IoBeye
OT eA¥H OTChCTBYBAII.

9. CeBersT Ha AMPEXTOpUTE B3EMa peiienia ¢ oOMKHOBEHO MHO3MECTBO OT
BOMMEKM CBOW 9A€HOBE, OCBEH B M3PUIHO NPEABMACHMTE B 3aKOHWUTE ¥ TO3M ycTas
CAy4YaN, KOraTO €& M3MCKBA IIO-TOAIMO MHO3ZMEHCTBO TLAY EAMHOAYIITUE,

10, Pernernwa MoraT aa 65437 BaeMan u HETNIPUCECTBEHO, aKO BCUYKM YACHORS
Ha ChBETA €4 3ATBUAN TIHCMEHO CBIAACHETO CU 32 PEILIEHHEeTO,

Ilpomoxoan

1. 3a pemenvara na ChpeTa Ha AMPEKTOPHTE C& BOART HPOTOKOAY, KOUTO Ce
HOATIMCBEAT OT BCWIKA IIPMCHCTBAIY WASHOBE Ha ChBETA,

2. I1poTokoaunTe ce CHXPAHABAT OT CTIENUAANO HATHATEHO 33 TABH Tea Autie,

3. Beekn 4aen Ha chBeTa MMa TIPaBO 42 TOAYYH TIPETC OT IIPOTOK0AA HA
SACEAANMET), OCBEH B CAyUanTe, KOTATO UMa PeIieHe HA ChBETa B OOPaTeH CMUChA,

4. IpotoxoauTe o 3acesarmaTa Ba ChBeTa OpeACTABAABAT THPTOBCKA TalHa,
DaxTi M OOCTOATEACTEA OF TIX MOTAT Aa OhAaT NyHAMKYBaHM, OITOBECTABANI UAM
ACBEFAANN A0 SHAHWETO HA TPETH AWIIA EAMHCTBEHO 0 peinenye ua Creera Ha
AMpexTopuTe,

(DHHAHCOREAT OTZCT 32 MOAMHATE IPAIUTOYRAMA g 31 mexeMBpu 2017 r. e ogo6pen 22 waganare ze 27 mapr 2018 .
Benenicare or erpasuua 41 1o crpamnia 58 ca wepasmemma uget ot rmrucorns oTer.
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Hsuckeauus xvu wrenoseme na Cosema na dupexmopume

1. Caep mpruaoGuBaneTo Ha CTATYT Ha MyGANTHO APYKeCTBO Hali-MaJAKO €aHa
TpeTa OT waenpsere Ha ChBeTa Ha AMpeKTOpHTe TpAGBa 4a GBAAT HE3aBMC ML AVIIA
To eMycpaa Ha STITILIK,

2, YaeroBere Ha CpBeTa Ha AMpPEXTOpWTE TPAGE2 42 MMAT BUCIIe obpasosarste
¥ Aa He ca:
e OCBKAAHM 32 YMUINACHC IIPECTHILACHME OT 05 XapaxTep;
° ODABEHM B HECBCTOATEAHOCT KaTO eAHOAWICH THPIOBEI] MAM KATO
HEOTPAHIEHO OTIOBOPEH CHAPYKHIK B THPTOBCKO APYKECTBO I A2 HE ¢ HAMMPAT B
IIPOM3BOACTBC 32 ODABABAHE B KECHCTOATEAHOCT;
® Grau waerose Ha ynpaBuTezeH MAM KOHTPOAEH OpIal Ha APYXeCTBO »AH
KOOreparties, MpexpaTeHt II0pasil HEChbCTOATEAHOCT MPE3 IOCASAHIATE ABE [OAMEM,
TIPEAXOXKAALIN AaTaTa Ha PENIeHUeTC 3a ODABABAHE Ha HeCHCTOATEZHOCTTA, aKO 1iMa
HeyZO0BAETBOPEHM KPEAUTOPY;
. AVITOEHs OT IPEBC A2 32eMaT MaTePHUaAHOOTIOBOPHA AABXXHOCT;
. CEIIPY3M ¥A¥% PCAXIGTA AC TPETA CTEIeH BKAIOYMTEAHO, IO IIPaBa MAM IO
Cbpedpena Awimif IOMEXAY CH JAM Ha LACH HA YIIPaBUTEACH AN KOHTPOAEH OpraH
Ha 00CAYKBAIIOTO APYKECTBO.

3. Visucksammara Ha aA. 2 ce OTHACAT W 3a buzMIecKuTe AMIA, KOWTO
TPEACTaBAABAT IOPUAMIECKI ANIA - 1AeHOBe Ha ChBeTa Ha AUPEKTOpHTe,

Cmandapmu nwa zpuxa u omzosopnocm. Ipedomspamssane na KoHPAuUKM Ha
unmepecsy

1. Haenorere na Chpera HA AMPEKTOPHTE Ca AABLKHU B 7-AHEEeH CPOK OT
M30MPAHEeTO MM A2 BHECAT TAPAHITUAA 33 CBOETO YIIPABACHYE B pasMep, onpejeAeH oT
06moTo CEOpanne, HO He MIO-MAAKO OT 3-MECeqHoTO UM OpyTHO Fh3HATPaXKACHME.
lapaummaTa ce sraca B Aesose, B Hanka Ha TEPUTOPHUATA HA CTpaHaTa u ce GAOKMpa B
0433 Ha ApyecTsoTo. B cayuail Ha HeBHACAHE HA TAPAHINATA B OLPEACACHNA CPOK
CBROTBETHOTO AMIle HE IOAYYaBa FBIHATPAKACHHME KaTO 9AeH Ha CBpera Ha
AVIPEKTOPUTE AT BHACAHE HA IWRAHWA pasMep Ha rapamipiara. [apamipoita ce
ocBODOXKAaBa:

° B 1104132 Ha BHECAOTO # AMIE-CACA AATATA HA PerreHneTo Ha o6moTo cubpanne
33 OCBODOXKAABAHETO MY OT OTTOBOPHOCT M CA8A OCBOGOK AABAHETO MY OT AXBKHOCT;
. B 110432 HA APY3KECTBOTO-B cAyqaii, 4e 00moTo cxOpanne e B3eA0 pemenue 3a

TOBA P¥ KOHCTATHPAHE HA HAHECEHN BPEAY HA APYIKECTBOTO,
2. Haenosere na CBBeTa HA AMPEKTOPUTE OTTOBAPAT COAMAADHO 33 BpeAuTe,
KOMTC €A MIPUIHHEH 58 APYXECTEOTO.

DHEAHCOBHAT OTIET 33 IO NHRATA NpHEmousanTa 5a 31 nexemepn 2017 1. omoGpen 32 manarane Ha 27 Mapr 2018 T,
Beneaxnre ot crpanmua 41 ao cTpanEua S8 ca HepaneNHa BACT 0T JHBAHCOBMA OTHET,
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3. Beexu o1 waenosere Ha ChBera Ha AVPEKTOpHTE MOXe Aa ObAe ocBoboOeH
OT OTTOBOPHOCT, KO Ce YCTaHOBY, J€ HAMA BUHA 33 HACTHIIMANTE BPeAN.

4. YripasAeHmeTo Ha aKTHBUTE Ha APYXKECTBO ChC CTICLMAANA MHBECTHUIIMOHHA
ea ce ¥BBBPINBA C IPMOKAaTa Ha AOGBP THPTOBEL], KaTo Ce TPeATIONNUTa MHTepeca Ha
2KUMOHepHTe rpes COBCTBEHILA U C@ TOAABPXA ONTHMAAHO CHOTHOIICHME MEXAY
HAAEXAHOCT M JOXOAHOCT.

5. Yaerosere Ha CpBera Ha AMPEKTOpMTE Ha ADYXKECTBO ChC CIIEIMAAHA
MEBECTMIIMOHHA 11e4 £a AAEXKHY BEAHAI2 ¢Ae) HPUAOOMBAHETC Ha HEABMIKHAM MMOT
AA IO 3aCTpaxoBar.

6. Yaemopere Ha ChBeTa Ha AMPEKTOPUTE Ca AXBKHM BCAKA TOAVEA A2
noaasat B Kommcwara 3a $uHaHCOP HAA30pD A€KAapamys 3a MMYINECTBEHMTE ¥
ACAOBMTE C¥ MHTEPECH.

7. Yaerosere na ChBeTa Ha AVPEKTOPUTE €a AATXKHY 42 M3GATSaT KOHPAUKTH
MEXZy CBOL WMHTEPEC ¥ MHTEDEC2 Ha ADYXECTSOTO, 2 KO TaKuBa KOHQpAMKTH
BL3HMKHAT - A2 I Pa3KPUBAT CBOEBPEMEHHO IO HAYMH, AOCTBIIEH 33 MHBECTIUTOPHTE,
U A2 1¢ yIacCTBaT [IPY B3EMAHETO HA PellIeHis: B Te3) CAYIaM.

8. dedtrccerra e ChBeTa Ha AMPEKTOPHTE & XouduAernmrassa, Yieswcnere w1
Ca AABXKIT A4 HE PDASTAGCABAT GO XGKEBTC M A2 € HAUYN CBEACHMST2, KOMTO C2 M
CTaHAAW M3BECTHM, OTHOCHO AEMHOCTTa Ha MHBECTMIIMOHHOTO APYKECTBO, KAKTO M
pelmensATa Ha oOprammte My. Yaenosere Ha CchBeTa Ha AMpexTOpMTe HA
MHBECTUI[MOHHOTO APYKEeCTBO, CAYXKUTEANTE M BCHUKI APYTM AUIA, KOMTO paboTat
O AOTOBOp 32 APYXKECTBOTO, He MOrar Ja pasrAacapal, OCBEH ako He c¢a
OIpABOMOIIEHN 38 TOBa, M Aa TOA3BaT 3a obaarojeTeacTsane Ha cebGe oM WAy Ha
Apyri anita daxti v 06CTORTeACTE], TIPEACTABAABAIIY THPTOBCKA TaiiHa, KOUTO ca
Y3HAAY TP UBIThAHEHHE Ha CaykebuuTe 1 TPOPECHOHAAHUTE CH 33 4BAKEHIAA,

9. Aviara, KOUTO yIPaBATEAT M TPEACTABAABAT APYHECTBOTO, CA AXBXKHM A2
TIa3AT THPTOBCKATA TaiiHA HA APYXKECTBOTO M CAeA KaTO 3aryDAT TOBA CM KAaYeCTBO A0
HyGAMIAOTO ONOBECTABAHE HA CHOTBETHMTE OBCTOATEACTRA.

10. Caea npuaoGMBAHETO HA CTATYT HA MyOGAWIHO APYXKECTBO YAGHOBETE HA
Crpeta na AMpexTopuTe M AMIfaTa, KOUTO HPAKO MAM HETIPAKO TIPUTEKABAT HAl-
mMaako 25 Ha €10 OT raacosete B OBmOTO crOpasye Ha APYKECTBOTO WAM TO
KOHTPOAMPAT €A AABKHW B 7-jAHEBEH CpPOK OT #30MPaHET0 MM MAM OT
NPUACOUBAHETO HA TAACOBETE, CLOTBETHO KOHTPOAa A2 AEKAapMpar IIpej,
JUPABUTEANMA Oprad Ha APYXKeCTBOTO, Kakro u niped KOH u peryampanus masap,
KBAETO €A IIPUETH 33 THPTOBUA aKIIWTe HA APYXKeCTBOTO MHGOPMATILA:

o 33 I0PUAMIECKITE ANLIA, B KOMTO IPUTEKABAT IIPAKO MAN HETIPAKO 1oHe 25 Ha
CTO OT rAacoBeTe B 00mioT0 ChOpanyie MAN BEPXY KOUTO MMAT KOHTPOA;
. 34 IOPUANHECKHTE AWIA, B 9MUTO YUPABUTEAHW MAM KOHTPOAHM OpraHy

Y9acTBAT, MAM IMMUTO IPOKYPUCTH C3;

(DuHAHCORMST OTHET 3A TO/HHATA NPHKTOYBama Ba 31 sexeMppu 2017 - & oxobpen 3a wanapane 5a 27 wapt 2018 .
Benessmre or crpanuna 41 1o cTpaumue 58 ¢4 #epa3felHa JaCT 0T JHHAHCOBAN OTIET.
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e 38 M3BECTHMTE MM HACTOAIIM U ObaenDM cAeaKu, 3a KOMTO CIMTAT, Ue MOTaT Aa
OpaaT npusHATH 3a 3aMHTepeCyBaHM ANILA;

11, Oprarmre 3a ynpasaeHme Ha APYXKECTBOTO €A AXLKENM A2 IPEAOCTaBAT
M3UCKBAHITE CBIAACHO HOPMATHBHMTE aKTOBE MH(OPMANNA, AAHHY ¥ AOKYMEHTH Ha
K®H, Ha ocranaAnTe OBAACTEHY OpraHM, KAKTO I HA a8KUVOHEpHTE Ha APYXKECTBOTO.

Iipaeurs 3a onpederssie Ha 6vsuazpaxcdenuemo wa wrenoseme ua Covéema Ha
Supexmopume

1. MeceuroTO BB3HarpaxkAeHme Ka waeHosete Ha CnBera Ka AVIDEXTOpHTE He
MCXe aa OBAe IIO-BMCOKO OT 3 (Tpm) cpeznm  pabormm 3amaaTx 3a CEeKTop
DyHAHCOBY W 3aCTPaXOBATEAHN AEHHOCTA.

2. KoHKpeTHMAT pa3Mep Ha Fh3HarpaXKAeHusTa mo ai. 1 ce OMpeAeAST OT
O6mero cxbparme na aKIMOHEPHTe, & PRIHATPAKACHKETO Ha M3IThAHMTEANME/ -Te
waeH/ -0Be oT ChBeTa Ha AMPEXTOPYTE, IIPH CHIA3BAHE KA OrpamfiertisnTa Imo wa. 10 or
ycTasa.

20.6. Madropmanmia mo i, 100w, 22. 8, 7. 6 oT BILEEELS

Byaasens Musecrmenre AACUIT ne npuaara noantika ma MHOTOOOpasne o
OTHOTIEHME HA AAMUHMCTPATUBHMTE, YIPABUTEAHWTE M HAASOPHUTE OpraHM Ha
APYKECTBOTO BLE BPh3KA C ACHEKTH, XaTO BL3PACT, 1MOA MAM O5pasoBaHme
IIPOHECHOHAACH OIINT.

Adexaaparmara 3a KOPIIOPATHBHO YIIpaBACHHE Ha Byaaens Misecrmbure
AACHIL] e crerarena u ioAnmcana ua 01 MapT 2018 roauna.

26.03.2018 r.

QUHANCOBHAT 0TIET 38 N0IHEATE NPAKIIOYBAE Ha 31 Aexenspu 2017 r. e on06pen 3a mnanane wa 27 mapr 2018 -
Benezaomire or crpammia 41 1o orpasmmg 58 ca mepasaeima uset oy dhemamconan orHeT,
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