INVESTMENTS BYJUIEH]] AHBECTMBHTC AJICHI]
JOKJAN 3A JEMHOCTTA
Ha
byanens HapecrmeaTe AJICHI]
rp.Codus, 6yn.Xpucrodop Koxymo Ne 43
EWK 131471738
3a mepuoAa 01.01.2016 r. - 31.12.2016 .

1. MaBecTnomonna Aeiinoct 3a 2016 r.
Tipes 2016 r. 1pyKecTBOTO € OCHINECTBIIIO MPOJak6a HA HHBECTHIHOEHHA UMOTH.
1.1, Ilpoaaktm Ha 3eMexeICKH 3€MH.

IIpe3 2016 r. He e oCBHIMECTEABAHA NPOAAKOA HA 3eMEJICIICKA 3eML.

JIBHKeHRETO IO CheTaBa Ha NopTdeiina 10 MOMEHTa €, KaKTO ClIe/IBa;

Hepuorn Iloxkynku 8 | Ilpogax6u e | IlpwrexxaBanu B Kpas Ba
IKa IKa HepHOJIA TeKapu
01.01.-31.03.2015 - - 143
01.04.-30.06.2015 - - 143
01.07.-30.09.2015 - - 143
01.10.-31.12.2015 - - 143
01.01.-31.03.2016 - - 143
01.04.-30.06.2016 - - 143
01.07.-30.09.2016 - - 143
01.10.-31.12.2016 - - 143

Obmars OanancoBa cTolfHOCT Ha npurexaBanute KoM 31.12.2016 r. 143 pgka
3EME/ICTICKH 3¢MH, e B pasmep Ha 115 318 . u Te HMaT cneHUTE XapaKTEPHCTHKH:

Cpeana miom HA HMOT 7,97 Jra
YcpenHeHa KaTeropus Ha 3eMHUTE 3,94 (1-10) x
Cpena neHa HA TOKYIKA 173,32 JB/AKa
Cpenna xpaiina ueHa ( BKJI. pa3xommure ) 189,32 JB/AKAa
Cpenna 6anancoBa nena 803,94 Jas/oKa

©HHAHCOBHAT OTUET 3 FOAMHATA TIPHKIIOYBama Ha 31 gekemapu 2016 r. ¢ o106pen 2a w3iasaxe Ha 16 Mapt 2017 r,
Benexxure ot crparuna 39 no cTpanyia 54 ca HEpasAeNHA JACT OT (PHHAHCORHS OTYET. 2



BYJUIEH HHBECTMBHTC AICHI]

Pasnpenenenne Ha cexopaTusupannte ot bymwien iHBecTMBHTC AJICHUL] zemenenckn
3eMu 0o KaTteropud kuM 31,12.2016 .
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Pasnopenenenze Ha CeXKIOpETHE3UpannTe oT bymwuieny Umsectmerre AJTCHL]
3eMEAENCKH 3eMH N0 00nacTu xem 31.12.2016 1.

Kem 31.12.2016 r. Bymnern Wusectvpare AJCHIL] mpHTeXana 3eMEHENCKE 3EMH,
PASMONCKEHA 3 4 3eMIMIIA B 4 oOmEHE B 3 0o6NacTH, pasupelellcHA IO PETHOHW B
IPOICHTHO CHOTHOMIEHHE, KEKTO CISIBA;

= Bapna
& Flnesen

#1 XacKoBO

1.2. Ilpomaxk6a Ha He3eMeNeICKH HMOTH
[Ipes 4eTBBPTOTO TPHMECEUNE ¢ OCHINECTBIBAHA [TPCAaK0a Ha He3eMe/IeICKH AMOTH.

Ha 28.02.2016 rox. e nomnrcar [IpersapurencH ZOroBOp 38 NOXYNKO-Ipofaxta Ha
[ ¢ mnom 3 025 xB.m. , Haxomsm ce B rp.Codums, paiton Mcksp.

Crenxara e ¢unamusmpasa ga 20.12.2016 r.M MMOTHT € HpeXBEPICH HA HOBHS
COGCTBERHK CHIIACHO HOTApHANICH aKT.

Ha 02.08.2016 rox. e nopnucar IipemsaprreneH SOTCBOp 32 MOKYIKC-IPOjaxkda Ha
I Ne 180047 yperymepan ¢ nnom ot 50 788 xs.m., [T Ne 180048 ¢ mwrom 13 323 xB.m.,

DHHAHCOBMAT OTHET 32 [OAMHATA MPUKIOYBaNa Ba 31 sexemspu 2016 r. e onobpen 3a u3napane Ha 16 mapr 2017 .
Benexaire ot crpannna 39 o cTpanuna 54 ca HepasienHa 4acT OT GUHAHCOBHA OTUET, 3



BULELAND

INVESTMENTS BYJUIEHJ HHBECTMBHTC AJJCHLL

VIIN napuen IX ¢ miom 2 180 xe.m., YIIU mapuen V ¢ mom 1 880 kB HaMHpAIIH C€ B
rp.CyBopoEo.,

Crenkara e dunaminpana Ha 16.12.2016 1. @ HMOTBLT € NpeXBBPIEH HA HOBHA
COOCTBEHHK CBHIJIACHO HOTAPHAJICH aKT.

KoM 31.12.2016 r. nuBepcadumupannd noprdeiin oT HHBECTHNHOBHE HMOTH € KaKTO

ciaenBa:
GajaHcoBa | Ganadcosa
7 A0 /KB, M./ CTOliHOCT B | cTofiHOCT B
L. Mo XHW1.JIeBa XInLjeBa
31.12.2016 | 31.12.2015 | 31.12.2016 | 31.12.2015
rp. Codus, semmameto Ha ¢.00e14, paion
Bps6rmma - VIIU 7793 7793 1094 1090
¢. Jlenennx , 06n. Bennko TopHoso — YITH 7501 7501 1468 1468
¢. Jlepenuxk , o0 Bemnko TspHOBO -
ARTOCA/I0H, ABTOCEPBI3, MATA3WH 33 aBTOYACTH
u kade 1619 1619 2063 2 067
c. Jleaennk , oOn. Benuko TspHOBO -
Temexemimiicka paGoTruiHNIR 466 466 594 505
rp.Byprac - ABTocepBH3Ha CRaNI0Ea Dasa 2 453 2 453 2 344 213728
rp-Byprac - 3ems 1 502 kB.m. 1502 1502 281 292
rp.Bapra, 3113 - Anaptament 90 90 103 103
rp.BapHa, 3113 - Odmc 1 - 2 erax 423 423 487 487
rp.Bapsa, 3113 - Odwuc 2 - 2 erax 130 130 150 149
Ip-Bapwa, 3113 - Illoypym 1 erax 203 203 234 233
rp.Bapma, 3113 - Cxnan 1 erax 322 322 370 370
rp.Bapna, 3113 - ABToCepBU3 M OOCITYKBAIIH
TOMELLEHHA 245 245 284 284
rp.Bapra, 3113 - 3ema ! 011 k.M. 1011 1011 149 155
rp.CyBopoBo - 3ems 50 788 kB.M. - 50 788 - 909
rp.CyBopoBo - 3ema 13 323 ka.M. - 13 323 - 239
rp.CyBOpoBO - AIMHHUCTPaTHBHA Crpaja
109,25 xB.M. - 109 - 49
rp.Codms, ym.Wnus Benikos Ne 2 - Manox6Gena
3ana (Illoypym) 1198 1198 888 888
rp.Codpms, yn.Hnwma Bemkos Ne 2 -
AIMUHACTpATHBHEA CTPajia 1206 1206 894 894
rp.Cothns, yn. W Bemkos Ne 2 -
IpowsBoacTREHO XaNe 1476 1476 I 094 1094
rp.Codun, yn.HFnusa Bewros Ne 2 - Beamen
CKIa, 114 114 85 84
rp.Codus, yn.Hnua Bemkos Ne 2 - CknafoBe
(ITpomssozcTaeHO Xare) 972 972 720 720
rp.Codms, yi.HAnna Bemxor Ne 2 - Brok "A" 492 492 365 365
rp.Codws, yi.Mrms Benkos Ne 2 - Brox "B 432 432 320 320
rp.Cotna, yn.Hnus Bemkos Ne 2 - Biok "B" 1620 1620 1201 1201

@UHAHCOBHAT OTHET 32 TO/IHHATA TpHKIoYBalia Ha 31 sexemspu 2016 T. € ono6peH 3a n3ganane Ha 16 mapr 2017 1.

Benesxxmre ot crparmna 39 o cTpanuua 54 ca nepasgenHa 9acT oT GHHAHCOBHS OTYET.




BYJUIEHA HHBECTMBHTC AJICHIT

rp.Codyis, yiFims Bemkos Ne 2 - Biok "T™ 216 216 160 160
p.Codis, yn. Mz Bermkoe No 2 - Sems 12

527 xB.M. 12 527 12 527 2 682 2 682
rp.Cotmn, yn.Minas Bemkop Me 2 - 3ema 3 011

KB.M. - 3011 - 684
p.Cysopopo - VIIA 1 880 ke.m. - 1 880 . 9
rp.Cyeoporo - VIIH 2 180 xB.M. - 2 180 - 11
obmo: 18 030 19 930

Hanpasena e npeolieHKa Ha BCHUKH HHBECTHIMOHHY HMOTH KbM 31.12.2016 1., ¢ nen
aKTyalu3EpaHe [eHATa HA EMOTHTE CIIPAMO [Ia3apHATE HHBA.

1.3. CrpourencTRo

Ilpe3 nbpBoTO mMecT™Mecewe Ha 2016 1. € U3BEPMEHO MOZOOPEHEE HA HEXBHXHMMUS
HMOT HaMupam c¢e B 3eMmumero Ha ¢.00ema, Crommwuna o6muHa. [leMoHTHpara e
CHIMECTBYBAIATA OIpaja H Ha HEHHO MACTC ¢4 HAmpaBeEW (GYHAAMEHTH, MOHTHDAaHH ca
CTOMaHeN” OpoQmiIZ ¥ ¢ MOHTHpPaHA IOMUHKOBAKA OrPaJHa MpPEXka Tpe3 3aKIafHa CHCTEMA.
CMeEeHa € BYKpHIA BPAT4.

1Ipes BTOPOTO IMECTMECEUHE B M3IIbIHEHNE HA HATPABEHM IIPEMHCAHHS 3a MOXKApHA
Ge30macHOCT Ca HApaBEHH MOOOPEHNs B IMOTHTE B rpaa Bapma u ¢.O6ens. B Ilioypyma ra
HMOTa HaMupai ce B rp.Bapra p-n Mnanoct, 3ananfa npoMHODIEHa 30HA € MOHTHpPAHA HOBa
noxapoycroiuusa Bpara. B o6exra B rp.Codusa, semmmmiero ua ¢.O6ens, p-u Bpsbumma ca
H3BLPIICHA PEMOHTHY ACHHOCTH H €A MOHTHPAHY HOBH IOXaPOYCTOHUHBY BpaTH.

2. OtnaBane moJ HAeM H apeHIa Ha EMOTH Ha ApyxecTBoTo. Horopopn 3a dgunancos
JIM3HHT,

® KsM 31.12.2016 r. Bymnesn Wusectmbare AJICULL He € 0TAaBamo MOS HAEM HITH
apeH[a 36EMENICNICKA 3€MH Ha 3eME/ICIICKH IPOU3BOIMTENH 3a cTomanckara 2015/2016 roauna;
® B npurexapanua ot Apyxecrsoro IIM B 3emimmero Ha c. Jlemennk, o6muna B.

TppHOBO ca m3TpajeHM ABTOMOYpYM, aBTOCEpPBM3, MAarasdH H CKIAj 33 PE3CPBHH YacTH,
opuca ¢ P3II 1620 xB.M., kKakTo B GOALKHMiHO-TEHEKHMEMIHA paborrauna ¢ P3II 466
KB.M. 3a 00€eKTa HMa CKIIOUEHH JbITOCPOUHH JOTOBCpH 3a Haem jo 2020 r.;

@ B nputexaBanmAT oT ApyxecTBoTo 1TV B 3eMmumero Ha . O6ers, ob6muna Cronadra
ca IIOCTPOCHH 2 XaJeTa 3a aBTOCEPBH3, MarasWH M CKJIajl 34 PE3epBHU yacTH, ¢ obma P3I1
2620 KB.M., KOSTO BKIIOYBA H OOSKHIAHO-TEHEKHIDKHITHA paborunanna, 3a obexkTa EMa
CKJIIOYCH JOTOBOP 3a HaeM oT 01 auyapu 2013 r.;

® 3a mo3eMyIeH HMOT ¢ ILIONI IO KajacTpanHa ckuma 1 S02KB.M., 3aemHO ¢ H3TpajcHa
ABtocepBu3Ha CKiaioBa 0a3a, IOYpyM, MarasuH 3a IPOMHIUIEHH CTOKH H othuc: ¢ P3IT
2452,79 xB.M., Hamupam ce B rp.Byprac, yn.Kpaiiesepra Ne 45 ca ckmodenn JOroBopH 3a
HaeM Ha eTHA KOMIUIEKC, O9aKBaHATA AOXONHOCT OT HHBeCTHOHATA € 7,79% ;

® B nozemmen umot ¢ miony 1 011 kB.M.0mo ckuna, 3aexmo ¢ IHoypys, cepBus, CKIBKOBE,
opuce u obcnyxpaimy momemenus ¢ P3IT 1411,98 ks.m. , mammpar ce B rp.Bapua, p-u
Muagoct, 3anazra DpOMHAIIIEHa 30Ha - € CKIIICYEH JOTOBOP 33 HaeM Ha HeJTis KOMILIEKC 33
¢pok ot 10 rogmaN, ¢ 0O4aKBaHA AOXOAHCCT OT HHBecTHIHATa 7,79 %,

e B mosemien mMor ¢ mmom S50 788 KB.M. 3aeAHO ¢ aJMHHHCTPRTHBHA crpaja K
ChophkeHus Ha ['asocHaOmurenHa cranmms, ¢ [losemier uMor ¢ mnom 13 323 kB.M.,
DHHAHCOBHAT OTHET 33 MOMHATA NPHKIKOUBAma Ha 31 fekemBpr 2016 r. € ofo6pen 3a H3Tapane Ha 16 Mapr 2017 1.
Benexxure ot crpammia 39 no crparuua 54 ca Hepas/ieNHa 4acT OT (PMHAHCORKS OTYET. 5



BYJUIEH]] FHBECTMBHTC AJICHLL

Hamupanm ce B rpag CyBoposo, 061.BapHa — e CKIIO9eH0 JOIbIHATETHO CIIOpa3yMeEHe KbM
AOTOBOpA 34 HAEM, KCETC YAB/UKBA cpoka My Ao 30.12.2016 r. u moromaps BpeMeHHA H
YCIOBHA peAyKnms Ha Ibpkavud Haem. Ha 16.12.2016 r. e nommucan Horapraner axt 3a
mpoaakba Ha MMOTA;

& B VIIM ¢ mmom 12527 xBM. 3aeano ¢ Wsnox6Gemz 3ama |, Jlloypym®,
AIMMHVMCTpAaTHBHAR crpafa, IIpOM3BOICTBEHO Xaue, BhHIIER cknan, Crxanose
{IIpomssoxcTaero xane), Crpana ¢ yerupu Tena — Gnokose A, B, B u T, ¢ P3II 7726,10 xB.m.
u ITH ¢ mong 3 011 xB.m., Hamupara ce B rp.Codus, patior Mcknp, yiu.Mms Bemxos Ne 2 —
nenud KOMOJISKC © OTHANCE [OJ HaeM 3a cpok oT 10 romuan. Cen H3BBPIICHH HOHONGHEHNR
Ha HCH3IOJI3BAHUTE IUIOIMM MMOTA CE M3M0MA3BA (YHKIMOHATHO HMa CKIECYCHHM JIOTOBODH C
HOBHM HaéMare/li ¥ JOXCHHOCTTa OT HHBECTHIMATA € ICBEOIeHa Ha 8,17%. Ha 20.12.2016 r.
e mounucad Horapuanen axr 3a npogax6a ua [T ¢ mnonz 3011 xe.av;

2 IIpuTexaBaHRAT IMOT B 3¢MJIHINETO Ha ceio [Tdennnope, o6, I° YpkoBo, 001. Crapa
3aropa ¢ o6ma rrom 12 399 kB.M.M MacHBHA crpaja, PasmoIoKeHa BEPXY HErO, € OTIaNeH
IO JOroBop 3a ¢HHAHCOB JM3HHT ¢ rogHmea Juxsa 10,5 % ® Ccpok Ha moraciBane Ha
masuHroBETe BHOCKH 101 Mecena. Ilo gorosopa mMa HechOpaHE B3eMaHES 3a EpHOJ OT 43
Mecena. B pesynrar Ha NpoBeREeHMTE IIPETOBOPH ¢ JNK3WHTOIONYYATENS 33 H3MIAMAHE HA
THXBATC # PA3CPOYBAHE Ha IMABHMLMIE ¢ YOB/DKABAHE NIEPHOLA Ha JOTCBOpa, € HOLIMHCAHO
JOOBAHETENIHO CHOpasyMeHMe KbM JloroBopa 3a JIM3HHI, CBIIACHO KOETO HOB
NMHIWETONONYYaTEN 3aMeCTBa MEPBOHAYANHAA NWIMHTONONYIaTE B J0N0BOpA 33 JH3HHT H
OEMa HETOBUTE 32Tb/DKCHHS CBITIACHO HOB OTAacHUTENEH IaH ¢ Kpaika nara 2016 .

B Pafiones c¢pa Crapa 3aropa e Jemosmpada mckoBa MOnSa  cpemy
NME3WHTOIOnyYaTens ¢ BX.No 18475 ot 18.08.2015 r..

C nen obesnmeuaBare cxOupaHeTe Ha B3eMaHusTa, Bynrens MasectmsrTe AJICHL] e
TOIy<iIe 00e3meunTeNIHa 3aM0Be BE3 CCHOBA, HA KOATO ¢ obpasyBaHo Mam.jeno Ne 2752 /
2015 r. npm YCH Crosm SIxkiMeB, B X042 Ea KOETO Ca HATOXEHH 3aNCpH Ha OAHKOBUTE
CMETKH Ha JIN3HHTONOTY 9ATE .

Ha 28.03.2016 r. PC — rp. Crapa 3aropa, XII cscT2B HOCTaHOBABA PEIIEHHE IO TP.JI.
Ne 4020/2015 r. no ommca ma PC — rp. Crapa 3aropa, XII cheras, 3aBeneno oT Byrenn
Husectmeate AJICHL] cpemy ACKEHT ILIOII EOO/I.

C pemenuero cH CHIBT yBaXaBa MCKOBETE 34 IpocpoucHHTe kKbM 31.12.2013 T
TIIQBHUIIA # BBL3HAIPAMATENHA JIMXBH MO CKIIOYEHHTE CHOPA3YMEHHI KHEM JIH3HHTOBHTE
goroeopd ¥ ockxaa ACKEHT HIOIT EOO/ na sannara Ha By:uenn MeBecTMBHTC AJICHIL]
TSAXHATa CTOHHOCT.

CoapT npuckxaa # obe3meTeHne 3a 330aBeHO IWIANAHE BHPXY BCHUYKH FOPEIOCOYCHH
B3EMaHMA OT JaraTa Ha HacTBOBAaHE Ha IaAeka UM 0 3aBeX/aHe Ha MCKoBara Moiba.
IlpuchaeHa € W 3aKOHHA IIMXBAa BEPXY YBAXKEHHTE B3EMaHMA OT JATaTa HA 3aBEXKIAHE HA
HCKOBaTa MOJI0a 10 OKOHYATEMHOTO HM M3ILIAINaHe.

Pewennero no rp.a. Ne 4020/2015 r. mo omca za PC — rp. Crapa 3aropa, XII cecras
He ¢ 00XaIBaHo OT CTPAHKTE H € BIA3JI0 B 3aKOHHA crya. B13 ocHOBA Ha ToBa M Mo Moa6a Ha
bynnenn Unsectmpare AJICULL, PC — rp. Crapa 3aropa, XII chcTa ¥3148a H3NEIHATEICH
maceT 1o rp.Ja. Ne 4020/2015 ., mo cunara Ha Koiro Ackent IIIOIT EOOJI e ochaeHo ma
sarviaTh Ha Bymienn HusectmbrTe AJICHL puchaenuTe ¢ pemeRreTo CyMH.

Ha ocnoBanmWe u3janeHus W3IBIHUTENCH JIHCT, ¢ MOI0a Ha bynnenn VHBECTMEBHTC
AJICHLY ot 21.07.2016 r. B KanTopara Ha YCH Crosm Slkumos € oGpasyBano H3m.zeno No
2652 /2016 r., B xXoma Ha KOeTo A2 OBJaT INpPEAUPHETH BCHYKH HEOOXOZAMH H
3aKOHOCHOOpasHM NCHCTBHA, HACOUESHH KbM CEOMPaHEe Ha NPUCHACKATE CYMH.

DHHAHCOBHAT OTHET 38 [OMHATA NPHKTOYRania Ha 31 Aekembpr 2016 T. € onobper 3a u3xarane Ha 16 Mapr 2017 1.
Benexxure ot crpammina 39 no crpanuua 54 ca HepazAeliia YacT oT (EHAHCOBHS OTYET. 6



BYJUIEH] HHBECTMBHTC AJICUL]

Ha 19.10.2016 r. 3a moracspane cymmre, gemxuma or Ackernt IIOII EOOJ mo
ASIBIHUTENHOTO AeN0, o Gankopara cMeTka Ha YCH Crosn SIkMMOR € IOCTBIMIA cyMaTa
or 161 794.70 ms. Cren ynmppxkake Ha FbmxuMute KbM YCH TakcE M pa3sHOCKH, Ha
20.10.2016 r. ot xanTopara ra UCH e m3smpmen npesoa no 6aRkemaTa cMeTKa Ha Bymienn
HesectmerTe AJICHLL, © KO¥MTO ¢ maTeHa cyMata o1 153 674,70 ne.

Hopanu chOupare Ha BCHIKH NPHCHACHH C PEINEHACTO CYMH, IBDKHME OT ACKEHT
HIOIT EOOJ 3a meprona or 31.08.2013 r. mo 31.12.2013 r., BemHo ¢ AB/DKAMATA JIHXBA H
HaNpaBeHHTE B IIPOM3BOACTBATZ pasHockH, Ha 21.10.2016 r.or mMero Ha Bymwiena
HusecrmprTe AJICHI] ¢ memosmpana MonGa 3a OpeKpaTsBaHe HA H3TBIHMTENHO Jelo0 Ne
2652/2016 1. ro onmca ua YCH CrosH STkuMoB.

C ornex Ha ToBa, 4e Ha 10.04.2016 r. m3rewe cpoka Ha JIorcBopa 32 TM3EET OT CTPAaHA
Ha Byinenn HMusectmbrTe AJICUI] e msmpareHa HoTapuansa mokaHa jo Ackemt I1IOII
EOOJX 3a 3amnamane Ha BCHUKH ABIDKHMH cymMu mo Jlorosopa. JIM3MHTONONYHaTeldT e
YBE/IOMEH, 1e B CIIydYai Y€ He 3aIlIaTH JBDKAMATE CYMH Ce/IBA A& 0CBCOOZH HEABIKMMUIS
HMOT, 33 KOSTO € IOKaHeH Ja ¢e #aBu Ha 17.05.2016 r. B xannenapusta Ea Hortapmyc
Maprapura Wmnea per.Ne 406 3a chcraBsHe HAa NpHEMO-TIpeaBaTelieH IPOTOKON 32
Bpbiia#e Ha uMoOTa. IloKamaTa € HA/IEXHO BpbYeHA HA YIBIHOMOIGEH NIPSACTABHTEN Ha
Acrenr IICII ECQJ, Bo Ha DOCOYEHATa GaTa JIM3WHTONONYIATENST HE Ce € SBHI B
KawTOpaTa, 3a /12 Hpefale HMOTZ, KOeTO € YAOCTOBEPEHO ChC CHCTABEHHS OT HOTAPHYC
Mapraprra Aniesa KOHCTATHBEH MPOTCKOIL

Hpeneun obcrosrencrsoro, e Ackent IO EOO/ He € 3aniaTHIC THLKAMHTE CyMH,
He ¢ ocBoGOoMMIC NpOLEecHHs EMOT H §e3 OCHOBAEEE HPONBIDKABA J2 OCHUIECTBIBA
baxrirgecxa BnacT BLpXY wero, Ha 19.10.2016 r. Bymnernn Wnpecrmente AJICUIL] npeassisa
3 Oxpexer cpa — rp. Crapa 3aropa mckoBe 3a ochkxgane Ha Ackerr IIIOIT EOON ne
3aIl1aTH BCHYKH NIPOCPOYEHH CYME, OBIDKUME 32 nepuoaa or 01.01.2014 r. mo m3tHuare Ha
CpOKa Ha JOroBopa, BEJHC ¢ ABL/DKHMATA JHXBa 3a 3a0aBa, KakTo ¥ qa ocBoGOaH ¥ BLpHE
¢akrrueckara BaacT BpXy EMoTa Ha Bynnenn Masectmuate AJICHLL
@ IlpaTexxaBanuar HeapmkuM HMOT, HaxoIAm ce B rp. Crapa 3aropa, yn. ,.I'enepan
Cronetos™ Ne 149, npeacraBisBani THProBeka ILIONT ¢ o0ma 3acTpoena 1utoin 54,31 kB.M.e
OTZAaJIeH 110 J0roBop 32 PHUHAHCOB JH3MHI ¢ IoAHIIHA mxBa 11,5 % H cpok Ea moracsaBaHe Ha
JH3UHroBKTe BHOCKH 86 Mecena. [lo moroBopa mMa HechOpanu B3eMaHHS 3a IEPHON OT 45
Mecena. B pesynrar Ea npoBeeHWTE IPETOBOPHM ¢ JMZHHIONOIYYATeNs 33 MIIUIANIAHE Ha
JHXBHATE H pa3CpOUBAaHE Ha TaBHHIWTE ¢ Y/ABDKAaBaHe IMEPUOAA Ha JOTOROPA, € MOIIHCAHO
JOIBIHHTEIHO ChopasyMeHHe KbM JloroBopa 3a JM3MHI, CBITIACHO KOETO HOB
JIM3HATOIIONYYATe)l 3aMeCTBA IHPBOHAYAIHHS JIM3MHTOIONYYATE B OrOBOPA 3a JIH3HHT H
0EMa HETOBHTE 3aBJDKEHHs ChIIACHO HOB ITOTACHTENEH IUIAH ¢ Kpaiina aata 2016 r.;

B Paitomen c¢sng  Crapa 3aropa e IEMO3NpaHa MCKOBa Monba cpemry
mu3HHronmonysatesa ¢ BX.Ne 18475 or 18.08.2015 r..

C uen olesneyapane cubmpaneTo Ha B3eMaHuATa, Byuens Uusectmbute AJICULL o
monyyuno ofe3nednTeHa 3aN0Be]] Bb3 OCHOBA, Ha K0ATO € 06pasypaHo uam.jaeno Ne 2752 /
2015 r. mpr YCH Crosn SIxumMoB, B XONa Ha KOETO €A HANOKEHH 3allOpH HAa OAHKOBHTE
CMETKH Ha JIM3HHIONOIYIaTes.

Ha 28.03.2016 r. PC - rp. Crapa 3aropa, XII cbCrap HOCTaHOBSBA PENICHHE TI0 IP.JI.
Ne 4020/2015 r. no omuca Ha PC — rp. Crapa 3aropa, XII cncras, 3aBeneno oT BywieHz
HUnsectmprTe AJJCHL] cpemy Ackent HIOI ECO.

C pemeHHeTO CH CBIBT yBaXaBa HCKOBETE 3a IpocpouenmTe KBM 31.12.2013 1.
FIIBBHUIIH ¥ BBH3HATPALUTEIHM JUXBA IIC CKIICHYEHHTE CIOPa3syMEHHs KbM JH3IMHIOBUTE

PuHAHCOBHST OTIET 33 FOJUHATA IPHKMOyBama Ha 31 JekeMBpu 2016 r. € ofo6pen 3a n3xasane Ha 16 mapt 2017 1.
Benexxure ot crpawntia 39 no crpaniua 54 ca Hepasfie/IHa 4acT 0T (pHHAHCOBHS OTHET. 7



BYJUIEH]] MHBECTMBHTC AJICHL]

AoroBopH H ochxaa Ackedt IO EOO/L na 3amrate Ha Bymnenn MuBectmsrTe AJJCHL]
TAXHATa CTOHHOCT.

CoaeT npucexa B oGe3meTerne 3a 3a0aBeHO [UIAAHE BHPXY BCHIKE COPEIOCOUCHH
BICMaHHsA OT [aTara Ha HacThlBaHE Ha lajexa WM JO 3aBexkaHe Ha HMCKOBaTa Moida.
IIpuchiieEa ¢ w 3aKOHHA JWXB& BBPXY YBAXKCHHTE BICMaHWA OT JATATE Ha 3aBSXKAAHE Ha
HCKOBaTa Monfa 10 OKOHYATEHOTC MM H3miaigaHe. Pemennero mo rp.a. Ne 4020/2015 r. mo
omuca Ha PC — rp. Crapa 3aropa, XII cpcTaB He € 0GxanBaHo OT CTPAaHWTE H € BIS3NIO B
3aKOHHA cuia. Be3 ocHOBa Ha ToBa 7 Mo Monba Ha Bymienx Mueectmerte AJICHLL, PC —
rp.Crapa 3aropa, XII cecTaB H3AaBa H3IMLIHMHTENEH IHCT He ro.L Ne 402072015 1., no cunara
Ha Koifto Ackernt IIIOII EOO/J] ¢ ochaeHo ja 3amnard Ea byjiesn Wusectvurre AJICUL]
IPHUCBACHHTE C PEIICHAETO CYMH.

Ha ocHoBamwe W3janeHus E3NBIHATENEH IHCT, ¢ Moinba ma Bymrenn MHBecTMBETC
AJICHL] ot 21.07.2016 r. B xanTopara Ha UCH Crosr SxkumMoB e o6pasyBaHo H3mL.aeno Ne
2652 / 2016 r., B Xoma Ha KOETO aa OBAAT NpeIpPHEeTH BCHYKH HEOOXOMMMH U
3aKOHOCHOOpasHu feHCTBAA, HACOUEHE KBM CHOMpane Ha MPHCHISHHTE CYMH.

Ha 19.10.2016 r. 3a moracsBane cymure, Mwmxuma oT Ackerr 1IIOII EQOJ mo
AMBIHATENHOTO AEN0, Ho GankoBara cMetka Ha YCH Crosn SIKHMOB € TIOCTHIHIA CyMAata
or 161 7947C ne. Cnen ymopiare Ha EpikuMmuTe KoM UCH Takca M pusHOCKM, Aa
20.10.2016 r. ot xarTopara Ha UCH ¢ H3BBpIlEH NpeBoj 0 GaHKOBATA CMETKA Ha BymneHn
HneectmerTe AJJCULL, ¢ koliTe ¢ nnatena cymara ot 153 674,70 ns.

Iopama cebHpare Ha BCHUKH NPHCHACHM C PEINCHHETC CYMH, IBITAMMHA OT ACKEHT
MOIT EOOJ 32 mepwona ot 31.08.2013 r. mo 31.12.2013 r., BemHO ¢ ABIKMMATZ JIHXBA U
HampaBeHHTE B MPOM3BOACTBaTa pasHockd, wa 21.10.2016 r. or wmero nHa Bynnenn
Husectmbute AJICHL] e nemcsumpana Monla 3a mpeKpaTsBaHe Ha M3IBIHUTENHO Aejio Ne
2652/2016 r. o omuca va YCH Crosm SIxkumoB.

C ormen Ha ToBa, e Ha 08.06.2016 r. m3twya cpoxsT Ha JloroBopa 3a JM3WHI OT
crpana Ha bymwrenn WuBectmsate AJICUI e m3npaTena HoTapHaTHA NOKAaHA 10 ACKEHT
HIOII EOOJ 3a 3annamane Ha BCHIKH JB/DKUMH CyMH 110 Jlorosopa. JIM3HHTOIOTyYaTemAT
¢ YBEIOMEH, Y€ B ClTy4all 4e He 3aIUIaTH JB/UKAMHTE CYMH CIIE/IBA A3 OCBOOOIH HEABHKHMHASL
HMOT, 33 KOETO € MOKaHeH fa ce ssu Ha 15.07.2016 r. B xaAmenapusra Ha HOTApHYC
Maprapura Wmesa per.Ne 406 3a chcraBsHe Ha IpHEMO-NpENaBaTeNeH IPOTOKON 3a
BphiaHe Ha uMoTa. [lokanaTa € Ha[UIEXHO BpBYEHA HA YIIBIHOMONIEH HpENCTABHATEN Ha
ACKEHT IIOIT EQOJI, no Ha mocodeHaTa aata JH3HHTONONYYATEIAT HE C€ € SBHI B
KaHTopaTa, 3a Jia mpefajie MMOTa, KOETO € YJOCTOBEPEHO ChC ChCTABEHHS OT HOTAPHYC
MapraprTta HimeBa KOHCTaTHBEH NPOTOKOIL.

[Ipensun oberosTencreoro, ye Ackent IIIOI EOQO]] me € ocBoboamio NPONECHAA
MMOT H 0e3 OCHOBaHHME MpOJBIDKABa [a OCHIIECTBsBA (hakTHYecKa BIACT BBPXY HETo, Ha
08.08.2016 1. B Oxpwxer cba — rp. Crapa 3aropa or mmero Ha Bymiens MHBecTMBHTC
AJICUL] e mpensapen ochauteneH Hek cpemy Ackent LIOI EQOJI 3a ocpoboxnasane u
BpBIIaHe Ha coOcTBenud Ha Bynenyn MusectmerTe AJICHUL] mMot. O6pasyBaso e Tpr.a. No
197/2016 1., OpOM3BOACTBOTO IO KOETO KbM HACTOALIHSA MOMEHT HE € TIPUKITHOMHIIO.

B nombiHeHHe KBM TOB2 ¥ ¢ oridef Ba obcrosrenctsoro, ue Ackent IIIOIT EOOJI we e
3aIUIATHIC Th/DKAMHETE IIC AOTOBOPA CyME, Ha 19.10.2016 r. Bymnenn UnBectmsrTe AJICHIL
npensssaea B OKpexeH ¢l — rp. Crapa 3aropa uckore 3a ocwxzane Ha Ackent IIIOIT EOOJT
/la 3aIIaTH BCHYIKH MPOCPOYEHH CYMH, TBDKAMM 3a nepuoza ot (01.01.2014 r. mo w3THYaHe
Ha CPOKa Ha JOT0BOPa, BEAHO ¢ JBIDKAMATA JIHXBA 33 3a0asBa.

" IlpuTexapaHuTe 6 mO3EMJICHH HMOTa, UPEACTABISBAINM O0OOCOGSHH YAaCTH OT
Cronancku /180p B Tp. TBepAuNa, BKIOYBAIY KPABAPHUK, TETIAPHEK, CBHHAPHHK, CHIIAX0-

DHHAHCOBHMAT OTYET 34 I'OIMHATA MPEKMOTBAma Ha 31 aexemepy 2016 . € onobpen 3a w3napase Ha 16 mapr 2017 1.
Benexxure ot cTpanymia 39 fo erpanuua 54 ca HepajgelHa JacT OT PUHAHCOBHS OTUET, 8



BYJUIEH] HHBECTMBHTC AICHI]

BMECTHIIAIE, PypakHa KyXHI M METAIHO Xase, ¢ o0Ia mwior 24 670 KB.M.H 3aCTpOcHa ILIOI
5 836 kB.M.ca OTAAJCH IIC JOTOBOP 3@ (DMAAHCOB JIH3HET C TOLHUINHA JIHXBA 12,5% u cpox Ha
noracgBaHe Ha TH3MHTOBETE BHOCKM 90 Mecena. ITo morosopa mMa HecsOpanu n3eMaHMA 3a
HepHoA OT 46 Mecena. B pesynrar Ha IpOBENCHMTE NPETOBOPH € JH3MHIOHONYYaTENs 3a
H3ILIENARS Ha MEXBHTS ¥ pascpoYBaHe Ha [MABHHIATE C yEBIKaBaHE MEPHOLA Ha JOTOBODA,
¢ IO/UIHCAHC NAONBIHHUTEIHO CNOpasyMeHHe KeM JloroBopa 3a JIM3HHT, CBIVIACHC KOETC HOB
TH3EETOIOy9aTeNl 3aMeCTBa MbPBOHAYATIHASA JIM3EHIONOIYYATENl B HOTOBOPA 33 JIM3HHT H
IOCMa HErOBHTE 32/ThIDKEHHS CRIIACHO HOB IOracHTENICH IIIaK ¢ Kpakua fara 2017 r.

B Paiioren cpx Crapa 3aropa e pgemosmpama wuckosa monfa  cpemmy
JmsuHromosrydaress ¢ Bx.Ne 18475 or 18.08.2015 1..

C nen ofesneuapane cxOHpaHeTo Ha B3eManusTa, Bymiens Musectmerte AJICHI] e
HONYyIHIC 00€3MEeYMTEHA 3alI0BEl Bb3 OCHOBA, HA KOATC € 0OpasypaHo m3m.aeno Ne 2752 /
2015 r. apm YCH Crosm AxuMOB, B X0[a Ha KOETO ¢4 HATOKEHH 3alOpH Ha GaHKOBHUTE
CMETKH Ha JIH3HHTOMOTYYATENA.

Ha 28.03.2016 r. PC — rp. Crapa 3aropa, XII cbcTaB I0CTAHOBSBA PENIEHHE IO IP.J,
Ne 4020/2015 r. no omnca Ha PC — rp. Crapa 3aropa, XII cncras, 3aBesieHo oT ByureHz
HasectmbaTe AJICHL] cpemy Ackerr IIIOTL EOO/I.

C pelneHmETO CH CBHIBT yBaxaBa HCKOBETEe 3a MpOcpodeHmMTe KbM 31.12.2013 1.
TTIABHHIHM ¥ BB3HATPAJIUTEIHH IMXBH [O CKMIOMEHHTE CIIOPa3YMEHHS KBM JIH3WHTOBHTE
noroBopu ¥ ocskia AckenT IIIOII EOOJI sz 3amnate ma Bymners MHBecTMEBHTC AJICHIT
TAXHATa CTOHHOCT.

CraeT npuCHXIA # o6e3meTeHHe 3a 3a0aBEHO MIAINAHE BHPXY BCHYKH TOPEIOCOUEHH
B3¢MaHHs OT JaraTa Ha HAacTHMBAHE Ha Maaeka WM [0 3aBeXJaHe Ha HCKOBATa MOIoa.
IipuckacHa e B 3aKOHHA JIHXBA BBPXY YBLKEHHTE B3eMaHHSA OT JaTaTa HA 3aBeXAaHe Ha
HCKOBaTa M0Jba 0 OKOHHATEHOTO HM H3Iamane. Pemmenuero mo rp.x. Ne 4020/2015 r. mo
onuca Ha PC — rp. Crapa 3aropa, XII cscTaB He € 06XalBaHO OT CTpaHUTE M € BIA3IO B
3aKOHHA cuna. Be3 ocHoBa Ha ToBa u Mo MonOa Ha Bymieny MaBecTMBHTC AJICHIL], PC -
rp.Crapa 3aropa, XII chcTaB H37aBa W3MBIHATENEH THCT 110 Ip.a. Ne 4020/2015 r., 110 cunara
Ha kofito Ackent IHOIl EOOJT e ockneno xa 3amnatu Ha Byninenn Wusectmbate AJJCHI]
IIPUCHICHATE C PEIIEHAETO CYMH.

Ha ocHoBanWe W3/a[eHus W3IBIHMTENCH JIHCT, ¢ MOJIOa Ha Bymnexnx MHBeCcTMEBHTC
AJICHL] or 21.07.2016 r. B kanTopara Ha UCH Croaun Skumos e o6pasypaso m3m.geno Ne
2652 / 2016 r., B Xoma Ha Xoero Oa OBAaT NpeIpPHETH BCHYKH HSOOXOAUMH M
3aKOHOCBOOpAsHu JeHCTBHS, HACOUECHH KBbM CHOMpaHe Ha IPHCHICHATE CYMH.

Ha 19.10.2016 r.3a moracspame cymurte, AsmxuMa ot Ackenr IIIOII EOOJI mo
H3OBIHHTEIHOTO Jieno, mo OankoBaTa cMerka Ha YCH Crosn SIKMMOB € HOCTLIMIA cyMmara
or 161 794.70 me. Cnex ymppxane Ha AbmxkuMuTe KoM UCH TakcH H pPasHOCKH, Ha
20.10.2016 r. ot xarTopara Ha YCH e u3BbpineH npesox no Gankoata cMeTKa Ha Byiuenn
Hneectmente AJICHLL, ¢ xoiiTo e miarera cymara ot 153 674,70 1.

Ilopagu crbupane Ha BCHUKH HPUCHACHH C PEMIEHHETO CYMH, THDKHMH OT ACKEHT
HIOII EOOJI 3a mepnoaa ot 31.08.2013 r. mo 31.12.2013 r., BemHO ¢ DBDKAMATA IHXBA K
HAaUPaBeHUTE B IPOU3BOACTBaTAa pasHockw, Ea 21.10.2016 r.or mmero Ha Bymnenn
HMupectmeate AJICHIL ¢ nmemosHpaxa MonGa 3a NpeKkpaTaBaHe HA H3OBIHATENHC HEno No
2652/2016 r. no omrca Ha YCH Crosan TxuMos.

C orien Ha TOBa, 4e € RAMMNE BUHOBHO HEM3ITbIHEHHE Ha 3abDKCHAATA HA ACKEHT
HICH EOOJ 3a zannamaHe Ha JTBKHMHATE ChriacHo JloroBopa 3a JH3HHE JIHM3HETOBH
BHOCKE H Pa3sXoJy, CBLP3aHH C HON3BAHETO Ha MMoTa, Ha 15.07.2016 r. B kamTopara Ha
HOTapuyc Mapraputa Wimepa per.Ne 406 e nemosmpaHa HOTapHanHa HOKaHA Ha ByiLieHz

DMHAHCOBHST OTYET 34 TOHHATA NpHKTCIBama Ha 31 gekemmpu 2016 T. ¢ ono6pen 3a w3faBane Ha 16 mapr 2017 1.
Benesxrwre ot crpannia 39 Ao cTparnua 54 ca HepasAenna 9acT OT (JHHAHCOBMA OTUET. 9



BYJUIEHA HHBECTMBHTC AZICHUL]

Mugecrmeare AJICHL] no Ackerr IIOTT EOO/] 3a 3amnamane Ha BCHUKHE THIDKEMH CYMH IO
HoroBopa. JIM3WHETONIONYYATENAT € YBEIOMEH, 9¢ CIIeABa B CEIEMAHEBEH CPOK OT BPLYBAHETO
Ha IOKaHara, Na 3amnare Ha bymwrenn Wusectmerre AJICHI] BCHUKH IPOCPOYEHH CyME,
KaTo ¢ IpeAYNpENCH, 9¢ B NPOTHBEH CiyYal, Ha ocHoBanue 4987 u cnor 33/, Bymienn
Hupectmbate AJICHI] pasBais AOTOBOpa MOPATHA BEHOBHO HEH3NBIHCHAC Ha 3aTBIDKCHUATA
Ha mmsHHrononyyarens. C noxarara Ackest IHIOII EOOJ] e uudopmupan, de Ipu paspaiine
Ha JIOTOBOpA, ciIe/Ba ja ce sBu Ha 31.08.2016 r. B xanuenapusra ua Hotapuyc Mapraputa
HWmzesa per.Ne 406 3a cheraBsHe Ha MPHEMO-TIPEIABATENEH TIPOTOKON 34 BPBIIAHE HA HMOTA.
Ha 21.07.2016 r. moxarara e HanIeXHO BPLUCHE Ha VIThIHOMOIIEH IDEICTABKETEN Ha ACKeHT
L0l ECO/], HO Mdwmade He e Ioclie/IBalio ¥ Ha ITOCOYeHaTa 1aTa IH3UETOTORYIATENAT HE
¢€ € jBHI B KaHTOpaTa, 3a Jia Ipejafie HMOTa, KOeTO € YAOCTOBEPEHO CHC ChCTABEHHS CT
HoTapuyc Mapraputa Vnrepa KOHCTaTHBEH IPOTOKONL.

IIpensun obcrosrencrBoro, we Ackert IIIOII EOOJ] He e 3aniaTwio IbIDKEMATE
CyMH, He € OCBOOOMHIC MpPONECHAA MMOT ¥ (e3 OCHOBAaHWE JPOTBIDKABA 18 OCHIIECTBSBA
(hakTHIECKa BIACT BEPXY Hero, Ha 19.10.2016 r.Bymwrenn Muecrmsrre AJCHIL] peasBsIBa
8 Oxpexen cba — rp.Crapa 3aropa HekoBe 3a ochxknane Ha Ackert IIIOI EQOJ] na zamnata
BCHYKH IIPOCPCICHE CYMH, Nb/DKHMH 3a nepuoaa ot (1.01.2014 r. 1o narata Ha passaiiaHe Ha
AOTOBOPA, BEIHO ¢ ABIDKMMATA JIMXBa 3a 3a6ara, KakTO U A2 OCBOGOH H BLpHE dakTHIecKaTa
BJIACT BBpXY UMoTa Ha bymwienn UuBectmeaTe AJICULL

Ho nmu3uHroBUTE MOTOBOPH 3a ONHCAHHTE II0 TOPE TPH HMOTA CIIE[ W3BhPIICHHTE
AeHcTBraA Osxa IPOBEJIEHN CPEITH MEKAY ABETE CTPaHd H Ha 15.02.2017 r. Mexxay Byiwreny
Hnsectmbare AJICHL] u Ackent IIIOIT EOOJ] ¢ ckimo4YeHo CIopa3yMeHHe, HACOUEHO KBM
HOGPOBONHO ypeXJiane Ha BH3HHKHAIWTE MEXKIy CTPAaHATE CHOPHH NPABOOTHOMICHHL. B
CBOTBCTCTBHE € MOETHTe 3axbibkeHms, Ha 15.02.2017 r. Ackent IIIOII EOOJ mMma
HAIpPaBeHO IBEPBO [IAINAHE N0 CIIOPa3yMEHHETO.
. HoroBopsT 3a (HHAHCOB IJM3HHI HA NPHTEKABAHHAT anaprameHt c 41,25
KB.M.3aCTPOCHA IJIOII H MpPUNeKamoro Mase ¢ miout 4,14 ks.m., B rp.Codua € npekpareH
NMPENCPOYHO B CIACACTBHE HA IPEACPOYHO NOTracsBaHe Ha 3aabnkeneTo. Ha 15.12.2016 r.
[Py CnasBaHe Ha BCHYKHM KIAy3W IO JOroBOpa 3a (MHAHCOB JIM3HHI IIPH IIPEACPOYHO
IpeKpaTaBaHe ¥ moammcano Cropazymenue, COGCTBEHOCTTA € MPeXBhpIIcHa.

3. ®EBEaHCOBH pPe3yTaTH OT AelinocrTa KbM 31.12.2016 roguna:

OcHoBHaTa 49acT 0T HpHXOZMTE Ha ApyXecTBoro 3a 2016 . ca OT HaeMH Ha
IPHTEXABAHATE HE3EMEIEICKH UMOTH B pasMep Ha 1 510 xun.ims., npuxomure ot mpojaxba
Ha HHBECTHIIHOHHH HMOTH — B pa3Mmep Ha 160 xuris.

Ilpuxomute OT nuXBE ca B pasmep Ha 40 XWILIB., OT TAX 9 XHILJB. JIMXBM 0O
ACTOBOPH 32 (PUHAHCOB TH3HAT, 31 XUILIB. IMXBH OT ILIATEHH HEYCTOHKH 34 3a6aBa.

KM 31.12.2016 r. e HanpaBeHa npeolieHKa HA HHBECTHIIHOHHATE HUMOTH, IPHEXOIHTE
OT NIPEOLIEHKATa ca B pasMep Ha 75 XHILJB.,

O0muasT pasmMep Ha mpuxoamTe Ha ApyxkecTBoTo KBM 31.12.2016 r. e 1800
XHJLJB.

Obémusr pasmep Ha pazxonmTe Ha apyaecTBoro KBM 31.12.2016 r. e 2549
XHJLJIB.

PyHAHCOBHAT OTIET 33 [OJHHATA PHKIOYBaIla Ha 31 Zekemapr 2016 1. € 0106pen 3a nsKasane Ha 16 Mapr 2017 1.
Benexxure ot cTparmua 39 1o crpasnua 54 ca HepasielHa 9acT OT (PUHAHCOBHS OTUET.
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BYJUIEH/ HHBECTMBHTC AJICHL]

Hali-3paquTensu ca pasxoguTe 1O CAENKH ¢ HHBECTHIHOHHATE mMoTk 1 004 xui.nis,
NIAXBH 110 KOMOHHMPaH GAaHKOB KPEIWT B pa3Mep Ha 393 XHILJB., pasxoayTe 3a MaTcpHAIH U
BBHIIHH YCIYTH B pasMep Ha 381 XHIL.JB., KOHTO BKIIOYBAT OCHOBHO BB3HArpPaXKICHAETO HA
00CIyKBAIOTO APYXECTBO B pasMep Ha 268 XMILJEB., a pasxoidTe 3a BR3HATPAXICHHS H
OCUTYPOBKH HA PHKOBOJICTBOTO Ha JIPYKeCTBOTO Ca B pa3Mep Ha 135 XuILjsB,

PDunancoBuAT pesynraT kbM 31.12.2016 1. ¢ 3aryfa B pazmep Ha 749 xuJ1.JIB.

Oﬁmm pasMep Ha akTHRUTE Ha ApYykecTBOTO KBM 31,12.2016 1. € 22 149 xun.uB., o
KouTo i8 145 xmN.JB. € CTOMHOCTTA HA WHBECTHIHOHHHTE 'MMOTH, IPHTEKABAHH OT
LpYKeCTBOTO, 149 XHILIB. ca mapUYHHTE CPEACTBA, 60 XHILIB. ca B3EMAHHATA HO (IHAHCOB
JIA3UHT, CPEACTBATA BICKEHH B HE3aBHPIIEHO CTPOMTENICTBO C4 B pazMep Ha 2 259 xmi.is.

CobGcrBennar Kamaran Ha ApyxecTBoto KbM 31.12.2016 r. € B pasmep Ha 16 467
XMLJIB., OT KOUTO OCHOBHHAT KANMTAT Bh3IH3a Ha 15 008 XuLIB., npeMmituuTe pe3epBu OT
eMUTHpaHe Ha akiny ca 2 111 xun.js., HepasmpeneneHara nedanta 0T MHHAIM roauaHy ¢ 198
XHWJLJIB., & PUHAHCOBUAT PE3YITAT OT TEKYIIHS NEPHO € 3aryba B pa3Mep Ha 749 xum.iB.

[loxazaTtend 3a GUHAHCOBO — CUETOBOJEH AHAJIMZ K Pa3Mep Ha ChLOTBETHHTE
Koepunuentn 3a Byanena Hasectmbsare AJICHIL,

BUJ| HOKA3ATEJ ) | 2016r.  2015T.
IIokammeJm 3a peumaﬁunuocm
KO@Q)H:LIHGH:; 3ap pemaﬁlaﬂHOCT Ha npnxo,ame ot nponaxcﬁu 042 0,26
. KoeduimenT Ha pemaﬁnﬁiiééﬁiﬁa cobcTBeud karmran | 0,05 | 0,04
| KoeduuperT Ha PEHTaGWIHOCTHA HA TACHEHTE 0,13 0,06
Koe(};ﬁiﬁem* HA KaNHTATH3ALMA BA AKTUBHTE 0,030 0,02

| Morasaneni 5a e@exmmemcm

Koedmumem‘ Ha eq)SKTHBHOCT Ha pasxo,unw 0,71 1,35

'i{oetbuunem‘ HA etbem:sﬂoc'r Ha npﬂxo,unre 1,42 G,74

Moxgzamens 3a TG BUOHGCI

Koedunuent Ha 06ma nuksuarocT 0,71 0,48
KoeduumenT Ha 65p3a MMKBAIHOCT 07 048
fo&immaem Ha He3a(aBHA IUKBUAHOCT 0,71 = 048
Koedmuuen'r Ha a6ComoTHA mﬁmﬁnnoér C,O% @;13

iHorazasment 3¢ (PuRAHCIRE TRINIHINMEICIHT

| Koeduument na pumancopa asToRoMHOCT 2% 1 84’7

mf{oe{bﬂuwgﬁ'r Ha 38JTBKHANOCT 3 035 05 4

OHHAHCOBIAT OTHET 33 rOARHATA NPHKIOTRania Ha 31 fexemspy 2016 r. e og06pen 3a i3nasane Ha 16 Mapt 2017 1.
Benesxknre ot crpannig 39 1o cTpandua 54 ca HepaslcaHa 9acT OT PHHAHCOBHS OTUCT.
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BYJUIEBJ HHBECTMBHTC AJICHI],
4. OcHOBHH PHCKOBE M HECHTYPHOCTH, NPEX KOHTO € HIMPABEHO APYKECTBOTO

PrckoBete, okasBamiy BIHSHUE BHPXY ACHHOCTTA H pe3yaTaThTE Ha JPYKECTBOTO MOTAT Ja
Obrar wiacHGUIMpPaHW B 3aBHCHMOCT OT TEXHHS XapakTep, TpOABISHHE, CHENH(pUKH Ha
APYKECTBOTO ¥ BE3MOXKHOCTT2 PHCKBT /12 ObJie eNUMHHUPAH, OTpaHHYaBaH HIH HE.

CacTemaTHYHE pHCKOBE
Binsnue Ha CBETOBHATA HKOHOMHYECKA KPA3a

CaeToBHAaTAa HKOHOMHAYECKA KPH3a, 3ain04Hana npes 2007 T., ZoBefe B MHOTO JbpPKABU
no csera (Bi CAIIl, crpaamre or EC, Pycms u Smommsa) go cepHoseH cmany Ha
HKOHOMHYCCKOTO DasBHTHE M YBElIHWYaBaHe RHa OespaboTmmara, OrpaHHYeH JOCTBII IO
(rHancon pecype ¥ cepEo3eH cmaj B UeHWTe Ha (pEHAHCOBHTE aKTHBK B CBETOBEH Mamad.
OuHaHCOBATA KPH3a, CHIIO Taka, OKa3a MHOTO HETaTHBHO RJIMSAHHE BBHPXY TIOGAIHHSL
$HHAHCOB [a3ap KaTo MSIO, H3PA3ABAIIO CE B HEAOBEpHE OT CTPAHA Ha HHBECTHTOPHUTE BHB
¢unancoBuTe mazapu M HaMAMBAHe HA MHBECTHIMHATE BHB (PHHAHCOBH HHCTPYMEHTH. B
pe3ynTaT Ha TOBAa KOMIIAHHATE OT ()MHAHCOBHS CCKTODP M3MAAHAXA B CHCTOAHHE TPYIHO Ia
NOAIBPKAT JIHKBHIHOCT H /1a HAOHPAT KaluTal.

braenioto Browapane Ha GH3HEC KIMMATA ¥ JIMIICAT2 Hé CHIYDEOCT O CTHOILEHHE HA
TCHICHIUHTE Ha TNOOANHAS (QEHAHCOR masap MOXKE CHIIC A2 OKake HeGIarompHATHO
BINSHHE BBPXY MEPCICKTHBHIC 32 pa3BHTHE Ha JIPYXECTBOTO, HETOBHTE DPE3YITATH H
()MHAHCOBOTO CHCTOSHHE,

TlomaTHdecKH pPHCK

ToBa ¢ pHCKBT, HPOM3THYANI OT NOTHTHYECCKUTE IIPOLECH B CTPAHATA — PHCK OT
MONHTAYECKA — AecTalMiu3auus, INPOMCHH B  [PWHUANATE HA  YIOpABICHHE, B
3aKOHOJNIATENICTBOTO M HKOHOMHMYECKATA NOJUTHKA. IIONHTHYECKHAT PHCK € B IIpsiKa
3aBHCHMOCT OT BEpPOATHOCTTA 334 NPOMEHHM B HeONAaronmpHsATHZ OOCOKA HAa BOACHATA OT
OPaBUTENCTBOTO IBIrOCPOYHA IIONHMTHKA. B pesyrrar BB3HHKBA ONAcHOCT OT HETATHBHH
IIPOMEHH B OM3HEC KIIMMATA.

HparocpounusaT momuTHHeckn wimMar Ha Beirapus m Eppoma e craGuien u He
Opearmoiara TOIEMH pPHCKOBe 3a ObAemara HKOHOMHYECKA MOJHTHKA HA CTpaHHTe.
EBpounTerpanus Ha cIpaHHTe OT pPErMOHA H TOCHENOBATENHOCTTA WM BBHINHATA H
BBTPCIIHATA MOJATHKA TapaHTHpaT JUICATA HA CHTPECEHHMA H 3HATWTEIHH NPOMEHH B
IPOBEXJaHATA IONATAKA B Obemnte.

Kpeaurca pyck Ha {bpKaBaTA

KperaTHusT PHCK IIPEACTABIABA BEPOSTHOCTTA OT BIOMABAHE HA MEKIYHAPOIHHTE
KPEIMTHY PEHTHHIN Ha JaieHa CTpaHa. HUCKH KpeAWTHM DEHTHHIW Ha CTPaHATA MOTAT 14
ACBENAT RO MO-BHCOKH JIMXBEHH HHBA, MO-TEKKH YCIOBHS HAa (QuUHAHCHpane Ha
HKOHOMMYECKETE CyDEKTH, B TOBA TUCIO ¥ Ha J[py»KecTBOTO.

DHHAHCOBHAT OTYCT 32 NOAMHATA NpHKIEOIBama Ha 31 gexemapu 2016 r. e ofo6peH 3a usasane oa 16 mapt 2017 1.
Benexiwure oT crpanua 39 10 cTpaHHNa 54 ca HEpasAEIHA TACT OT PHHAHCOBHMA OTUET.
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BYJITEHJ HHBECTMBHTC AZICHI]

Hndaanuonen pack

HHpnanroRHUAT PMCK ce CBBP3Ba ¢ BEPOATHOCTTA MHGIANHEATA 12 TOBIHIE HA
peayEaTa Bb3BPRIMACMOCT Ha MHBECTHIEATE, MH(ranusaTa Moxe [ OBIESEe BEPXY pasMepa
Ha pa3xoxure Ha JlpyxectBoTo. TaXHOTC OOGCIYXKBAaHE € CBBP3aHO ¢ TEKYHINTE JTHAXBEHH
HIBA, KOMTO OTPa3qBaT M HUBATA HAa HH(IANMA B CTpaHaTa. 3aT0Ba MOMTEP/KAHETO HA HECKH
HH()IaUMOHEN HWBA B CTPaHATA Ce DasIIexia KaTo 3HauuM (akrop 3a AeHfHOCTTA Ha

HApyxectBoTo.

IIpensrn TOBa, BCEKH HHBECTHTOp OH TpabBano nobpe fa 0OCMMCIN ¥ OTYETE KAKTO
TEKYIIHTe HHBA HA HMH(IANHOHHWS PHCK, Taka ¥ OBOSHMTE BLIMOXKHOCTH 33 HETOBOTO
NPOSABIICHHE.

Banyren puck

Tozm PHCK € CBEp3aH ¢ BE3MOXHOCTTA 38 00e3eHKa Ha MECTHATA BamyTa.

3a Bbirapus KOHKpETHO TOBA € PHCK OT MpPEXACBPEMEHEH OTKa3 OT YCIIOBHATA HA
Banyren Gopn opu dukcHpan Kype Ha HAEGHATHATA BaJIyTA. IIpensua npuerata mONMETHKA
OT CTpaHa Ha HpaBHUTEICTBOTC M llenTpannHara Oamka, ouakBaHMATa ca 3a 3ala3BaHe Ha
BanyThus Gopa 1o npraeManeTo Ha cTpanaTa B EBposoHara.

JInXBeH puck

JImxBeHMAT pHCK € CBBP3AH C BB3MOXKHOCTIZ 32 NPOMSHA HA mpeoOnanagameTe
TUXBCHY PaBHYINA B CTpaHaTa. HeroBoTe BIHSHME Ce M3paisng ¢ BB3MOKHOCTTA HETHHTE
AOXO Ha KOMIIAHHUTE Ja HAMANEAT BCJICACTBMC Ha MOBMINGHHE HA JAXBEHHTE DABHHINA,
mpH KouTo JlpyxkecTBoTo (uHAHCHpa CBOSTAa AeiHOCT. JIUXBEHHST PHCK Ce BEOYBA B
KaTeropusaTa Ha MaKpOMKOHOMHYECKATE PUCKOBE, MOPaId (aKTa, 4e OCHOBHA IIPE/IOCTaBKA
33 NPOMAHA B JMXBCHHTE PaBHHINA € MOABATA HA HeCTaOHIHOCT BHB (DHHAHCOBATA CHCTEMA
Karo 1ano. Tosn puck Moke Na ce ympaBiisBa HOCPEICTBOM GalaHCHPAHOTO WAIION3BAHE HA
Pa3sTHYHH U3TOYHHNH Ha (GHHAHCOB pecypc.

IloumaBaHeTo Ha JWXBHTE, TPH DaBHH APYTM YCIOBHA, OM CE OTDasHIO BHPXY
leHaTa Ha GMHAHCOBHS PECYPC, U3MON3BAH OT JIPYKECTBOTO TIpH pealH3HpaHe HA pasIHIHHA
6usHec mpoektnm. ChIO Taka, MOXe Ja HOBIHAE BBPXY pasMepa Ha pasxoiuTe Ha
KOMIIaHAATA, ThH KATO HE MAJIKa Y4acT OT NMacHBHTE HA JPYXKECTBOTO Ca JIMXBEHH ¥ TAXHOTO
00CITyKBaHe € CBBP3aHO ¢ TEKYIUTE JHXBCHH HUBA.

Prckore, cBLp3ana ¢ NpoMeHn B HOPMATHBHATA ypenda

Pesynrature Ha [lpyXecTBoTo Morar Aa 6bIaT NOBTMAHA OT NPOMEHHTE B
HOpMETHBHATA ypeaba. BE3MOXHOCTTa OT IO-PaJIMKAIHE [IPOMEHH B PETYIATOPHATA PAMKA B
Berapus moxe na mva meGnarompusrer edext Bopxy jediHoctra Ha JIpyXKeCTBOTC KaTo
LA7I0, ONCpaTHBHUTE i Pe3YJITaTH, KAKTC H (PHEAHCOBCTO I CHCTOAHEE.

DHHAHCOBMAT OTYET 3a TOJIHHATA IPHKMOYBama Ha 31 nexemepr 2016 T. e 0x00peH 3a m3faBane Ha 16 MapT 2017 1.
Benexxure ot crparna 39 go cTpaHuna 54 ca HepasneHa wACT OT (PEHAHCORHA OTUCT.
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BYJUIEHJ HTHBECTMBHTC AZICHI]

HecHCTeMATHYHE PACKOBE
Puck oT dpopemaxopun obeTosiTeicTBa

®opcMakopHH 0OCTOATENCTBA €A BCHIKE [PHPOAHH, LONATHYECKH H IpYTH
KaTaK/IH3MH (HABOZHEHHES, 3€METPECEHHS, FPAKAAHCKA HENOTUMHEHNS, COIBCHIH, CTAYKY W
Ap.), KOUTO ca ¢ HEeNpeaBHICH xapakrep. PopcMaxopHH 06GCTOSTENCTBa MOTAT 1a GhIar 1
TPCINKKM ¥ aBapHH Ha MaTepHalHaTa 6a3a 0T MEXaHHYEH XapaTKep, MbIDKANIM ¢ Ha YOBELIKA
WIH HE CHCTEMHa rpemika. HacThiBadeTo Ha TakuBa CHOMTHA MOTAT Ja HAPYIIAT OGHUAHHES
Tir

Do He Jieyvikeciyoee 10 OTCTPaHABAaHE HA IIPHYAHCHHTE INETH.

Foi o] TR

Kpeauren puck

ToBa e pHCKET, MPOH3THYAIN OT HEBH3IMOXKHOCTTA Ha JIPyXKecTBOTO A MIOCPEIIHe
3aIbJDKCHHATA CH IO NPHBJICYCHATE CpeacTa. Toll € CBhp3aH ¢ HEHABPEMEHHO, YaCTHIHO WA
ILIIHO HCH3NBIHCHHE HA 3aJb/DKCHHATA Ha J{py)KeCTBOTO 3a H3IUIAMAHE HA JIMXBH H
TJIABHHUIM 110 32€MHUTE MY CpPeICTBa.

Packose, CBBP3aHH ¢ IeHHOCTTZ Ha APYKECTBOTO

OcHOBHHAT PHCK, CBBP3aE ¢ AeHHocTTa Ha J{pyXecTBOTO € Jia He yemee aa pealm3upa
CIENK#, KOHTO Ja POPMHPAT IONOKUTENEE PE3YIITAT OT ACHHOCTTA.

Puckose, CBbpP3aHH Che¢ CTPATETHATA 32 PAIBHTHE HA JPYHKECTBOTO

Brpemmre newanby H MKOHOMEYECK2 CTOMHOCT Ha JIpyKECTBOTO 3aBHCHT OT
CTPATETHATs, H30pana OT MEHMKDDCKAA SKEI HA KOMIAHESTA. M360p®T Ea HeMOAXOAMINZ
CTpaTerud MOXE ra JoBelle N0 3HauMTelNHW 3aryOH, 3a TOR2 € HYXKHO BHUMATEIHO
aHanM3upaHe Ha mazapa.

Prackose, cBLP3aHH ¢ yNPaB/JI¢HHETO HA APYXECTBOTO

Puckosete, CBBp3aHH ¢ YIPaBIeHUETO HA APYXKECTBOTO Ca CIIEIHNTE;

. B3¢MaHE Ha TpelllHH pPEIICHHA 33 TEKYIOTO VIpaBlIeHHE HA HHBECTHIHHUTE M
NTHKBHHOCTTA HA (PUPMATa OT MEHHDKBLPCKHS ChCTaB Ha JIpyKeCTBOTO;

® PHCK OT MNpEKOMEPHO HAapacTBaHe Ha pa3sXOJUTe 34 YIpaBjIeHHe, BOEH IO
HaMalgBaHe Ha obImara peHTA0MIHOCT Ha KOMIAHHATA.

Henorn puck

JpyxecTBOTO ce BIIHse OT CIeNH(HICH NEHOBH PHCK. [[eHOBHAT pHCK ce u3pa3gsa B
HeOIATONpPUATHE H3MEHEHUs HA IICHHTe Ha NpeIaraHdTe YCIyTH, KAKTO M B IPOMSHZ Ha
pasMepa Ha PasXOIUTe, CBbP3aHE C W3BLPIIBAHHWTE YCIYIH, HOJAPEXXa Ha MAaTCpHATHATS
6asa u Apyru ceonrcTBamE AefiHoct. HamansBanerc Ha HasapHWTe [EHW HZ HACMUTE E
yoIyruTe Ou IOBENe 0 HaMATABAHE He OPUXOIATE OT AEHHOCTTE, ChOTBETHO O HAMA/IIBAHE
Ha peangsdpaEms of JipyxecTBeto duHaHCOB pesyrrar. LIGHOBHST DMCK TpPeICTABISBA
BEPOATHOCTA OT HaMAlCEHMe CTOHHOCTTA H2 TBHPIyBaeMHTE aKkTHBH B DE3yOrar (c

OUHAHCOBRAT O'THET 33 FOAMHATA NIPHEKIIOYEAmA Ha 31 nexemppu 2016 . ¢ ofoOpeH 3a uzgasane Ha 16 Mapr 2017 1.
Benexxkure ot cTparmia 39 no cTpannna 54 ca HepasneHa YACT OT (PHHAHCOBHS OTUET,
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BYJUTEH]I MTHBECTMBHTC AJZICHL]

BB3MOXKHOCTTA 33 HAMaliBaHE IUIATEKOCHOCOOHOTO TBHPCEHE HA OPOAYKTa) Ha
HeONaronmpHATHO M3MEHEHHE Ha TEXHUTE TIA3apHH IEHH.

Prck oT 3aTpysHeHHe HIAM HEBB3MOXKHOCT 33 OCHATYPSIBAHE Ha He0OXOIHMOTO 34
OCBINeCTBABAHE HA IeHHOCTTE HA APYKeCTBOTO GHHAHCHPAHE.

- CpImecTByBa PHCK OT 3aTpyAHEHHE HIH HEBB3MOXHOCT JIpyXeCTBOTO Ja OCHTYPH
HeoOXOEMHTE NONBIHMTENHM CPENCTBA 34 OCHINECTBABAaHE Ha Aelinocrra cum. Takosa
3aTpyZHEHHe OM BB3NPENATCTBANO JACHHOCTIA M Pa3sBHTHETO Ha J{pyXKecTBOTO, & OT TaM H
BB3MOXKHOCTTA MY Jia H3BTHABA AHTAXKHMEHTHTE CH.

Prack 0T HeBL3MOKHOCT HIIH 32TPYAHEHHE 32 APYXKECTBOTO A3 CHOHPA B3eMAHHATA CH.

Tosm puck e cBejen no MHEMMYM, Th KaTo BCHYKH B3eMaHMA Ha JpyKECTBOTO
HPOH3TAYAT OT 0OE3NETIEHH JOTOBOPH, IO CHJIATA HA KOKTO, IIPH €BEHTYAIHO HEM3IBIHCHHE
ce MbIDKH o0esmereHne MuH JIpy)KeCTBOTO MOXe [a C¢ BB3NOJ3Ba OT IPEAOCTABEHOTO
obe3neycHme,

Puck oT cxmouBame Ha 3HAYATENHE MOrOBOPH H3BLH o0H4YaiiHaTs [eliHOCT HA
JApyxecTBoToO.

KbM MOMEHTa HsMa CBHINECTBEHH JOTOBOPH, CKIIOUEHH M3B5H oOMUaiiHaTa neffHOCT,
KOHTO MOTaT Ja JAOBEJAT [AC 3alB/DKCHHS WM [IpaBa pasiuvEd OT TE3¥ Bh3HHAKBAIOH B
obunuaiinara My IeHHOCT.

DunaHCOB pHCK

PbKOBOACTBOTC cllefM 33 IMUIOCTHA® PHCK H THPCH HAUWHH Ja HEyTpaTM3Epa
TOTCHIMATHUTE OTPULATEHM ¢()EKTH BEPXY (PHHAHCOBHTE OKa3aTe/y Ha J[pyKeCTBOTO.

Oceimectespatiku fieHHOCTTa CH, JIPYKECTBOTO € H3NOXKEHO HA MHOTOOGpa3HH
(puHAHCOBM DHCKOBE: Na3apeH PUCK (BKIOYBAIN BATYTEH DUCK, PHCK OT IPOMAHATA B
CIpaBeUIMBaTa CTOMHOCT Ha ()MHAHCOMTE HHCTPYMEHTH 0OJ BIWSHAC HA TA3aPHHTE
JIAXBCHH HWBA M LCHOBH DHCK), KPEJHTEH PHUCK, JMKBHIEH DHCK M PHCK OT IpoMAHA Ha
OblelMTe TAapUYHH TOTOIM B pe3YITAT Ha NpPOMSAHA B TNA3apHHTE NTHXBEHH HUBA.
IIporpamara Ha JIpy’ecTBOTO 3a IPUIOCTHO YIPABICHHE HA PHCKA € CHCPEJOTOUCHA BEPXY
HEeMPeJBH/IMMOCTTA H2 (HHAHCOBHTE Ia3apH M HMa 3a el [a HAMal¥ €BEHTYATHHTE
HelnaronpuaTHy edekTs BpXy GHHAHCOBHA pe3yiiTar Ha JIpyKecTBOTO.

Banyrten puck

JpyXecTBOTO OCBLINECTRABA CBOMTE CHOCIKH OCHOBHO Ha BHTPEINHES TIasap.
OcHoBuute focTaBKH B NpofaGUTe HA YCIYTH CE OCHIIECTBABAT B JeBa. JIpyKecTBOTO HE €
H3JI0KEH Ha 3HATATEICH BAITYTEH PHCK, 3aI[OTC ITOYTH BCHYH HETOBH OIEPAIlM H CAEIKH ca
ACHOMUHFpaHY B OBIrapCKd JeBa H €BpO, & MOCHSAHOTO € ¢ GEKCHpaH Kype CrpsaMo JIEBa IO
3aKOH.

JIMKBHACH pHCK

Hpema:mmaom YOPABICEHC Ha JHKBHIHWASA PHCK IMpPEAmoJiara noAgbpXKaHe Ha

PrEaHCOBHAT OTIET 34 'OJMHATA NPUIIOYBAma Ha 31 AekemBpy 2016 r. ¢ oq06pen 3a n3nasane va 16 mapr 2017 1.
Benexyute or crpanuia 39 fo cTpankua 54 ca Hepasnena JacT 0T (pHHAHCOBHS OTIET.
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BYJINEH] UHBECTMBHTC AJICHL]

AOCTaTBYHO KOJHMYECTBO MAPHYHM CPEJCTBA, KATO M BE3MOXKHOCTH 32 AONGIHHUTEIHO
¢unancupane ¢ ogobpenn Bede kpeautd. [lopagu qUHAMAYHATA MPHpPOIA HAa OCHOBHHS THIT
Ousmec, pyxecTBOTO MMa 34 ITell ia IOCTHTHE I'EBKABOCT BHB MHAHCHPAHETO.

HpyXxecTBOTO OChIIeCTBABA HAOIMIOHEHHE 4 KOHTPON BhPXY (aKTHIECKHTE NApHIHHA
HOTOIM [0 HEPHOAH H TOJIBPKA PABHOBECHE MEXTY MAaTYPMTETHHTE IPAHHAIM HA AKTHBHTE
1 NIACHBHTE Ha JIPYIKECTBOTO.

Hudgaammonen puck

WH}ramIoHHAAT PHCK c€ CBBP3Ba ¢ BEPOATHOCTTa MHMIANMATA Ja IOBIHSE HA
peanHaTa BE3BPHIIAEMOCT Ha KHBECTHI[HUTE.

Coopen mporHosata Ha MummcTepcTBC Ha (MHAHCATE 33 MaKPOHKOHOMMYECKHTE
nokasarenu o 2020 r. ce o9akBa TeMI'BT Ha HAPACTBAHE HA MKOHOMMKATA MOCTEIICHHO A Ce
2a0laBy ¥ OPOTHO3HMAT CPERHEST PACTEX 3a neprona 2017-2020 r. xa pr3nese Ha 2.0%.

KsM HacTOAMMAT MOMEHT ¥ KATO LG MEXAHW3MBT Ha BATyTEE GOpPJ OCHTYpSABA
rapanndd, 9¢ HHQGUHATa 3 CTPaAATa ¢ OCTAHE OOJ KOHTPON H HAMA 44 HMa
HeONAronpHsTHO BIHAHAE BHPXY HKOHOMHKATa HA CTPAHATa, ¥ B 9acTHCCT BBPXY JeHHOCTTA
Ea [lpyxecTBoTo. HsiMa MHIHKAIMK 3a CHINECTBEHH (BNYKTOAIEE B HABOTO HA MHOIZNEI
IEpe3 NepHoa 00XBRMAIN CPOKA H2 OOIMTAIIHORHHS 3aEM.

MexanuzMu 3a yupasjiceHH¢ B MHHHMH3HDaAHE HA PHCKA

[lasapen pman, neHOBa NONWTHKA, H3BLPIIBGHE HA MAPKETHETCBY IIPOY4BAHHA U
SIICMCHTHTE, OUYepPTaBaliH paMKaTa Ha YNpaBlIcHHE HA OTJETHHTE PHCKOBE, Ca IPHKO
CBBp3aHE ¢ KOHKPETHH NpPOLEAYPH 3a CBOSCBPEMEHEC NPENOTBPATABAHE H pellaBaHe Ha
€BCHTYAIHN 3aTPYAHCHHMA B JcHHOCTTAa Ha byrnenn Wusectmbute AJICHIL. Te Bxumogmar
TEKYIL aEANK3 B CICAHUTE HANPaBICHHA:

. H3CIEIBAHKA HA Pa3BUTHETO Ha mas3apa;
o aKTHBHO YNPaBJICHHE HA HHBSCTHITMATE B cdepaTa Ha onepupane Ha J[pyxecTBoTO;
. IANIOCTHE [OJMTHKA OO YIPABICHHETO Ha aKTHBHTC H NMACHBHTE HA JPYKECTBOTO C

el ONTHMH3HpaHe Ha CTPYKTypara, KauecTBOTO H BB3BPHUIAEMOCTTA HAa AKTHBHTE Ha
IPYXKECTBOTO;

. ONTHMH3UpaHE CTIPYKTYpara Ha TIPUBICYCHHTE CPEICTBA C OTJIEA OCHUIYPABaHE Ha
JMKBAJTHOCT H HAMAaIdBaHe HA GMHAHCOBHTE Pa3XOld HE APYKECTBOTO,

. e(beXTHBHO yTIpaBicHue Ha TAPHIHHATE TIOTOIM;
o ONTHMHM3HPAHE HA Pa3XOAHTE 34 YIPABICHUE W 34 BHEIIHY YCIYTH;

Hacrenpanerc Ha HEMPEBHUACEM CHOWTHS, HENPABMIHATA OLCHKA HAa HACTOSIITTC
TEHJCHIIMY, KaKTC M MHCQXECTBO APYIM MHKPO H MaKpOEKCHOMHYCCKH (aKkTOpH, MOTaT Ja
TIOBHSAAT Ha MPEICHKATa Ha MEHMJKBPCKASL SKHII Ha JPYKeCTBOTO. EAMHCTREHMST HAuWHH 3a
OPeOAOIABAHETO HA TO3M PHCK ¢ paboTara ¢ mpodieCHOHANMCTH ¢ MHOTOIOJHINECH OIHT,

DHHAHCOBUAT OTUCT 32 FO/IMHATA FPUKTOUBAI2 Ha 31 nexemepu 2016 . ¢ 0go6pen 3a u3narane #a 16 mapr 27T,
Benexxwre ot cTpanEna 3¢ pe crpasnna 54 ca HepasleNta 4acT oT JXHEHCOBMS OTSET.
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BYJUIEHT MHBECTMBHTC AJICHIL

KaKTO H NOAABPKAHE OT TO3W CKHII Ha MaKCHMATHO IIBJIHA H aKTyallHa HH(I)OpMaHI/IOHHa fasa
38 PasBHTHETO U TEHJACHITUHUTE Ha mazapa B Te€3n obnacTh.

Ynpasaenne Ha pucka

O6moto ynpapnenre Ha pUcKa € GOKYCHPAHO BEDXY IPOTHOZHMPAHE Ha PE3YJITATATE
OT ONpeReNcHH O0NacTH Ha (HHAHCOBHTE IA3apH 3a IIOCTHTAHE HA MEHUMH3HPAHE Ha
TIOTCHIHATHUTE OTPHIATENHY €(EKTH, KOMTO GHXa MOIIIH fia Ce OTPAa3AT BHPXY (PHHAHCOBHTE
pesynTaTH. PHHAHCOBATE PHCKOBE TEKYINO CE HACHTH(MIMpPAT, H3MEPBAT W HAGMIONABAT C
IIOMOIa Ha pasnHvHM KOHTPOJHH MCXaHHM3MH, 3a Za ¢ OTHPEICIST ANCKBATHH IEHH HA
YCIYTHTE Ha APYXECTBOTO M HA PHBJICYEHHS OT HETO 3a€MeH KaIlETal, KAKTO I JJA Ce OLEHST
A[IeKBATHO Na3apHHTE OOCTOATENCTBA, MPABEHHTE OT HETO HHBECTMIME H (OPMHTE Ha
HOLABpXKaHe Ha CBOOOJHMTE JMKBMJHH CpPEICTBA, 63 1a ce AOMycka HeOompaBAaHa
KOHIIEHTpAIlig Ha JaieH PHCK.

5. OuensgBaHe N0 cupaBea/ABa cTOHHOCT

HixoE OT aKkTHBETe ¥ IACHMBHUTE Ha APYXKECTBOTO CE ONOBECTABAT IO CHpaBeIuBa
CTOWHOCT 32 EJIHTE Ha (JMHAHCOBOTO OTUYXTaHe. Takpsa ca:

- Ha TOBTapsima ¢¢ Oasa — (GHEaHCOBHTE GKTHBE Ha PA3NOIONKEHAE ¥ 3a mpoiaxsa,
OPESOCTaBCHY E TIOJNIydeHH CAHKOBE 3a€MH H 3a6MH OT TPETH JIHIA, OGNHralHOHHH 386MH,
THPTOBCKH W APYTY B3€MAHHS ¥ 3aXbIDKEHUS,

- Ha HemoBTapAma ce 0asza — HedMHAECOBY AKTHBH K&TO; HETEKYINH AKTHBH, JTBPKAHH
3a npcmaxda.

CnpasenmisaTe CTOHHOCT € IeHaTa, XogToe 6H 6mia ToNy4eHa OpH npoaaxkbara Ha
A8/CH aKTME WM IUIATCH2 IPH NMPEXBEPIAHETO HA MackB B obuuaiiHa chemka Mexy
HE3aBHCHMH IIa3apHM yYaCTHHMIM HA [aTaTa Ha oumeHsBaHerce. CIpaBeIMBaTa CTOHMHOCT €
H3XOIINA [IEHA M ¢¢ Gasupa Ha NPEJONOKEHHETO, 9 ONEPAIUATA TI0 MpoAaXGaTa Ie ce
bealu3npa Wid HA OCHOBHMS Na3ap 3a TO3M aKTHB MIIM [acHB, WIH B clOydaill Ha JIica Ha
OCHOBCH I1a3ap — HA HAl-M3rOJHHA [1a3ap 32 aKTHBA HITH nacuBa. Kakro ompeseneHusT xaro
OCHOBCH, TaKa A HAaH-H3IOJNHHAT Na3ap Ca TaKMBa Ia3apH, A0 KOHMTO JPYKECTBOTO
330BJDKUTETHO HMa JOCTHII.

W3mepsaneTo Ha chopaBemiHBaTa CTOMHOCT  Ce OpaBH OT TO3WIHATA HaA
TIPEMMOIOKCHAATe H NpPENCHKHTE, KOHTO OWXa HalpaBHIH INOTECHIIMANHHTE I1A3aPHA
YHaCTHAIA KOTaTo Te OMXa ONpeNeNsNd LeHaTa Ha ChOTBETHHA aKTHB HIIM NACHB, KATO Ce
flomycka, ye Te Guxa NeliCTBaNd 32 IIOCTHIaHe Ha Haii-To6pa CTOmAHCKA M3roJa OT HEro 3a
TAX.

Hpy*eCTBOTO M3MON3BA EKCHEPTH3ATA HA BHHIIHH JHIECH3UPAHH OHEHHTENH 732
ONPENCIIAHE Ha COPABEAIHBUTE CTOMHOCTH, CaMO 33 HHBECTHITMOHHM UMOTH.

6. Hadopmanus 0THOCHO CKITX0YEHH JOrOBOPH 32 KpeJur.

JipyxecTBOTO MMa cKToUeH goroBop Ha 1 I0mm 2013 r. ¢ Yaukpemur Byn6ank AJl za
koMOuEHMpaH 0aHkOB kpemuT ( HHBECTHIHOHEH H peBONBHpAIN) 3a NpuA00OHMBaHE Ha
Jusepcudrumpan moptdeiin oT 5 uMoTa B rpazoBeTe Codus, Bapua u Byprac.

WHBECTHIHOHERAT KpeauT € Ea croitroct 7 360 000 €BPO CBC CPOK HA NOTACABaHE
31.12.2020 roanHa, ocraTe4Ha cToHHOCT KbM 31.12.2016 . — 4 663 186 1B,

DuUnARCORUAT OTHET 32 TO/IMHATA NPKKTIOYBALL: Ha 3 1 zexemppy 2016 r. e opobpen a nznasane Ha 16 Mapt 2017 .
benexwure 0T cTpanuna 39 fo cTpauKua 54 ca HepasZeIHa JACT OT dHAHCOBKA OTYET,
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BYJUIEHA MHBECTMBHTC AJCHI]

Pesomsupamuar xpearT e Ha ctoitHocT 3 162 182 neBa 3a obcmyxeade na JJJIC mo
ClieNIKaTa ¢ MHBECTHIIMOHHHTE HMOTH Cb¢ Cpok Ha moracseane 01.10.2014 r. KpemursT e
moraceH okoHgarenHo Ha 01.07.2014 r.

3a obe3nedaBade Ha HHBECTHIHOHHHS KPEUT B IION3a Ha Y HHUKpeauT bynbank AJ] e
y4apesaeH occOeH 3allor BBPXY THProBCko HpennpHaTie Ha bymnenn Musectvuare AJJCHIL
Ha 11.07.2013 r. — prmcBane Ne 20130711104115.

ITepBu mo pex ocobeH 3aior BepXy ObJenid B3eMaHHs II0 JOTOBOPH 33 HACMM HA
obexTH.

IIepBE 1O pen ocobeH 3allor BLPXY B3eMaHWA, MPOM3TOYAIIM OT: 3aCTPAXOBATEIHH
TIONHAIA, KOPIOPATHBHK I'ADAaHI{AM, JOTOBOPH 33 (DHHAHCOBH WHCTPYMCHTH, JOTOBODH 3a
3acMH, OAaHKOBH rapaHIliH, ¥ JIPYTH MApaHUHOHHH HHCTPYMEHTH.

3aror mo pema Ha 3P0 BrpXy BCHYUKM B3CMaHH], HACTOSINH H OBACHIM, HA
opuaudeckuTe Jmna  KpeauwrTononydaten/’m  WHIH 0 HAa  OPHAMYECKH  JIMOA
Kpenayronomygaten/n Wi Ha ropuudeckuTe AAna TpeTH 2ab/KEHH IMiiA 10 BCHIKH C-KH
B HallMOHAJHA H Ty }/AecTpaHHa BalyTa, Ha KOHTO ¢a THTyndp npu bamkara.

C men a XeIk¥pa JTMXBEHHA PHCK, J[pyXKeCTBOTO € CKIIFOYMIIO CHCJIKH 3a TUXBEH Cyan
¢ Yeukpeaur bynbanx AJl. Jlnxsennte cyanoBe nagexuapar Ha 29.09.2017 r,

CopaseanuBara ¢TOHHOCT Ha NHXBEHWTE CyaloBe KBM OTUETHATA JATA € OImpeneicHa
XaTO paslHKa MEXAY HAaCTOSMITE cTOMHOCTH Ha OBICIMATE NUXBEHH ILIAINAHKS, ONPEIEICHA
Ha 6a3aTa Ha PUKCHpAHHA H [IIABAINHS TAXBEH IPOIECHT.

K®m 31.12.2016 r. cipaBeanmBaTa CTORHOCT HAa JEPUBATHBHTE, Bh3m3amia Ha 101
XHJL JIEBa € OTPHIATE/IHA ¥ € NMPEACTaBeHa KaTe IacHB B OTYETA 33 (PHHAHCOBOTC CHCTOSHHUE
M OTPHNATE]HA NPEOLCHKA Ha ACPUBATHBH 32 XEUKAPAHE, MpPEJCTAREHH KATC APYT
BceoOxBaTeH goxon 3a 2016 1.

7. Baxkn| C¢LOHTHA, HACTHOMIM cJ¢] E3FOTBAHE Ha NOK/IAAA 3a JeifHOCTTE KbM
31.12.2016 1.

HsmMa paxuu cu0uTHS 32 OTpa3dBaHe cjle/] H3TOTBAHE Ha JIOKJIAJA 38 JeHHOCTTE.

8. Undopmannsa oTHOCHO ¢AeIKHTE, CKIOYEHH MEXIY €MHTEHTZ M CBHLP3AHM JIHNA,
npe3 OTYETHAN HePHO,

bymnenn MuasectmeaTe AJICULL BfvMa cCKIOYeHH COETKH ChC CBHP3AHH JIHIA.

9. Unadopmanus OTHOCHO NPOMEHHTe B YIPABHTEJIHHTE H HAJ3OPHM OpPraHHM Ha
APYKECTBOTO

Hsma HacTBIMIIM NPOMEHH B CHBeTa Ha IUPEeKTOpUTe Ha bBymwrenn WMueectMBHTC

AJICHLL

10. VUndopmamms 3a pasmepa Ha BB3IHATPAKNCHMATA, BKIIYHTEIHO TAHTHEMH,
H3IJIATEHH 0T eMHTEHTA HAa YnenoBeTe HAa ChBeTa Ha TAPEKTOPHTE,

Kem 31.12.2016 T Kem 31.12,2015 1,
Jznko Mnakues 48 000ms. 48 000m=,
(CBeTOC/IaB AHTOECB 30 0005s. 30 000mne.

DUHANCOBMAT OTYET 3a TOAMHATA OPHKMIOYBAMA Ha 31 aexemspu 2016 r. ¢ 0ao0peH 3a n3nasane na 16 mapr 20171,
Benexxmre ot cTparima 39 10 crpanuua 54 ca Hepaszenna qacT OT (PUHAHCORHS OTYET,
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BVJUIEH] MHBECTMBHTC AJICHI]

[iBaz MiEKoB 30 000ss. | 30 000:s. |

11. Hadopmanns 3a NpATERABAHATE OT WieHOBeTe Ha CLBETZ HA THPEKTOPHTE AKIHK
Ha eMHTeHTa KbM 31.12.2016 .

Ynenose ua CII bpoii opaTekapanm akmal | % or kanwrajia
Hanxo Unakues - 0%
Ceerocnap ANTOHOB - 0%

Urag MBHKOB - 0% !

12, JanHu 32 JHPEKTOPA 32 BPBIKHE ¢ HABECTHTOPA, BITIOYHTEIHE TeJgedoH H aapec 3a
KOpeHCHOHAeHIHs

JlEpekTop 3a BPB3KM ¢ HEBeCTHTOpHTE Ha Bystenn Umsectmsare AJICHI] e Muena
Crososa, Tenedon 3a Bpw3ka: 02/9651 653, +359 8499 992753 ampec 3a KOPECIOHIEIHS:
n.k.1592, rp.Codus, 6ya. Xpuctodop Koaym6 Ne 43

13. TlpomenH B meHATAa HA AKIMUTE HA APYKECTBOTO

0.9800 oo~ —— o e o R L et e s £

0.9300 -

0.8800 |

0.830Q -

0.7800 - -

072300 4 v o e e

14. Hadopmaums 32 uM3mbIHeHWEe HA NPOrpaMarsa 3a OpPHJIAraHEe Ha MEKIYHAPOIHO
NPH3HATHTE CTAHXAPTH 33 100p0 KOPUOPATHBHO YIPABJICHHE,

ilporpama 3a mnpmiarane Ha MEXIYHAPOAHO IPH3HATATE CTAHAAPTH 3a AOOPO
KOpIOpaTHBHO ynpaBiieHHE € Tpuera oT ChBeTa Ha JMPEKTOPHTE HA JPYXKECTBOTO Ipe3
(eBpyapu 2006 r., HemocpeacTBeHo cliex MueH3upaneTo My kato AJICUL] ot Komucnsara 3a
(urancoB HaN30p W € npHTaraHa MOCIEAOBATENHO M TOUHC Mpes 2016 T.

15, OTroBopHOCTH HA PHLKOBOACTBOTO

Croper GLrapekoTo 3aKOHCARTENCTBO PEKCBOACTBOTC Cle/Ba Ia HITOTBA (PHHAHCOB
OTYeT 3a BCAKA (UEAHCOBA rofMHA, KOMTC Ha faBa BSpHA H 4YecTHA NpeicTasa 3a
CBCTOAHHETO Ha JIPY)KECTBOTO KbM Kpasd Ha TONMHATA H HETOBHTE (MHAHCOBH DE3yNTATH.
PBXOBOACTBOTC € M3rOTRHIC IPHIOKEHHS TYK (QHHAHCOB OTHET B CHOTBeTCTBHE ¢ MC®DO,
npuetn ot EC.

DHHAHCOBEAT OTYCT 34 FOIFHATA NPHMKTIOEBama Ha 31 nexeMepn 2016 r. ¢ ono6pen 3a w3nasane Ha 16 Mapt 2017 1.
Benexkure oT cTpammiia 39 10 cTpamiia 54 ca HepasaenHa 4acT oT (JHHAHCOBMA OTYET.
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INVESTMENTS BYJUIEHA HHBECTMTHTC AZICHUILT

PEKOBOACTROTO TNOTBEPXKAABA, HYe € MPHIArato MHOCIENOBATENHO AJeKBaTHA
CUCTOBOJHA MOJHMTHKA M U MPH H3TOTBAHETO Ha (MHAHCOBHTE OTUeTH KBM 31 JekeMmBpn
2016 r. ¢ cnaseH OpPEHNMIIGT Ha OPEANA3THBOCTTA TIPH ONEHKATA HA AKTHBHTE, NACHBHTE,
IPHXOIMTE U PA3XOTHTE,

PBKOBOICTBOTO CEINO TaKa HOTBBHPKAABA, 9€ CE ¢ NPHIBPKATO KbM ICHCTBAIMETE
MC®O, xaro (HHAHCOBHTE OTHETH ca H3TOTBEHM HA IPHHIONOA Ha JeHCTBAmIOTO
TIPERTIPUSTHE,

PBKOBOZICTBOTO € OTTOBOPHC 3a KOPEKTHOTO BOJCHE HA CYETOBONHHTE DETHCIDE, 34
HeleCcho0pasHoTO yNpaBieHHe Ha aKTHRWTE M 34 IpeNPHEMAHETO HAa HEOOXOIHMHATE MEpPKH
3& A30ATBAHETC ¥ OTKPHBAHETO HA CBEHTYAIHH 3M0YNOTpeSH H IPYTH HEPEHOCTH.

16. JleiicTeng B 06.1acTTa Ha BRYTHO-H3C/IE0BATEICKATS H pa3BoiiHATS JeliHOCT
IIpes 2016 r. HaMa IIpeIPHETH TAKHBA JCHCTRASL.
17. HeiicTBHS cBHLP3AHM ¢ €KOJIOTHATA H CJIYKATE/H
Ilpes 2016 r. HAMa npeAnpHeTH TaKHBa NeHCTRUA.
18. HanaameTo Ba KJIOHOBE HA NPeIIPHATHETO
bynnenx UasectmbeTe AJICHL] HAMA perncTpHpaHH KIOHOBE,
19. BepoaTao 6baemo passuTue
OcHoBHa Ien Ha APYXECTBOTO € I8 OCHUIYPH Ha CBOMTE AKITHOHCPH PACTHINA CTOMHOCT

H& ZKIANTE ¥ TeKYINH JOXCAH Upe3 pasnpelclieHHe Ha JUBHACHTH.
Wupecrunponnwure nemy Ha Bynnenx Musectmsrte AJICHL] ca:

e FBIFOCPOYTHO HHBECTHPAHE HA CPELCTEE B HEOBHXKVME HMOTH,
¢ OpunoOHUBaye Ha [PYTH HEABHKEME HMOTH;

e CTPOHMTCICTBO HA CIPAfH BEPXY HMMOTHTE ¢ IPOMEHEHO NpeAHA3HAYCHHE ¢ Ik
ABITOCPOTHO OTAABAHE MO HAEM MIIH NPoak0a, BKIIIOYATENHO Ipes JI3HHT,

. Ipu0OHBaHE Ha HEABHKHMH MMOTH CIEIHATHO C el OTIABAHETC HM HA OIlEpaTHREH

WA ()MHAHCOB JIH3HHT,

20. Undopmanms no ilpmioxenne 11 xum Hapen6a 2 3a npocnexrure npH nybau4ano
HpeiaraHe W JONYCKAHE A0 THProBHA HAa PeryJIHMpal nasap NeHHH KHIKA A 33
PasKpHBaHETO HA HHpOPMAHA

20.1. CTpykTypa Ha KATIATAJA Ha APYXKECTBOTO

Kanurarer ®wa Bymnemr Umpecrmserc AJICWIL e B pasmer Ea 15 008 125
(neTHazeceT MENIMOEA OCEM XHIMAM W CTC JBRJECET W IET) Gpos aKkuWH ¢ HOMHHANHA
crofinoct 1 . C Bmucame B Twprosexm permersp or 24.11.2016 r. xanmtamsT Ha
ApyxectBoro Geme ysenwden ot 13 017 889 ue. mo 15 008 125 mm. JpyxecTBoro m3nasa
caMo OOMKHOBEHH IOMMEHHH GE3HANMYHHE aKIME C IpaBo Ha Iiac B o6moTo csGpanme Ha
AKIIHOHEDHTE, IpaB0 HA AMBEACHT H NpPaBO HA JHKBHIANUOHEH s/ BCHYKH aKIMH Ce

@uHaHCCBAAT OTYET 32 r0/MHATA NPUKMOIBana Ha 31 Jekemspx 2016 . e onoGpe 3a u3tarase Ha 16 Mapr 2017 r.
Bemeskxure ot crparmna 39 10 crpanuua 54 ca Hepaseisa 4acT 0T (GHHAHCOBHS OTYET.
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BYJUIEHA HHBECTMBHTC AJICHI]

Tbprysar Ha OCHOBeH nasap Ha Beirapceka Gonrgosa 6opea — Codus, CerMeHT 3a JpysKecTBa
CBHC CIENAATHA HHBECTHIIHOHHA TIET,

20.2. OrpamndeHus BLPXY NPeXBLPISHETO HA HEHHATE KHAMXKA, KATC OTPAHAYCHAS 32
OPHTEKABAHCTO HA IEHHH KHICKA W/IH HE0OXOHMOCT 0T mOJy4aBaHe HA ogo0penHe oT
APY:KeCTBOTO HJIHA OT APYT AKIEOHED

Bemukn axnun, m3nagenr ot Bymnenx Husectmwrre AJICHMII ca cBoGommo
OREXBHPILEMA H He CHINECTBYBAT OTPaHHIEHHAS 38 IPUTERARARCTO HA HEHHHA KHIDKA, KAKTO H
HEGOXOLHMOCT OT TIOJIY4aBaHE Ha ONOGPEHAS 0T APYKECTBOTO MM OT APYT AKIHOHEP.

20.3. Hudopmaims OTHOCHO NPAKOTO H HENPEKO MPMTEKABIHE H2 5 B2 €70 WIH
moBede OT NMPABATA HA IIac B 00MOTO CLOpaHHe Ha APYXeCTBOTO, BIIICYHTENHO JaHHI
3% 2KUMOHEPHTS, PAIMERR BE AREOBOTO MM YYECTHS H BAYKES, 16 KOITC €6 MPHTE/HKABAT
aAKIHAATE,

JInne/nagny na Knm 31.12.2016 1.’ Kbm 31.12.2015 1,
DPRECHABAHE Bpoii akmun % Bpoii akumn %
IIpako
VII® Braente 1 035 000 6.9% 900 000 6.91%
Hzo Ilerpos [lerpos 1350812 0% 1361973 10.46%
KaTo cBLp3aHE HIM KOHTPOJIHPAHN JTHIA
Espo-Ounauc AJl, 3/1 2586 135 17.23% 1956 743 15.03%
EBPOUHC AT,
EBponnc PympHRA,
Eeponnc — 3ppasno
ocurypseane All,
Espornnc Xueor EAJ]
11D Brpeme, IO 1 540070 10.26% 1405070 10.79%
bracme, VIID braeme
H1I® Crriacue, YIIQ 1185184 7.90% 1185184 0.10%
Crritacue
D Kommac 1 588 900 10.59% 873 000 6.71%

Espocrabnnnoct, J1®
Kommac [Iporpec, I®
Komnac Crparerna

Husect @ouy 1270318 8.46% 1299718 9.98%
MesnmxMeET AJl,
H® Uasectr Akrus, J|®

Wupecr Kinacux
*Kom 31122016 I. AsioBoTo Y4aCTHE € HIMHCIEH0 Ha Da3a L Op. AKIIAH (CJIe] YBEJIHICHHCTC HA KANETAA)

**Kum 31.12.2015 r. RSNCROTE YULCTHE ¢ H3TNCIERS Ha G432 13 817 889 6p. aKukm (peiy yBeETCHAETO OA KAEHTANR)

DHHAHCOBHST OTHET 38 IOAUHATA NPHKMOIBAma Ha 31 fekempr 2016 . e 07106peH 32 n3gaanc Ha 16 Mapr 2017 1.
Benemwure or crpanuna 39 no ctpanmia 54 ca HepasNelNa HACT OT PUHAHCOBUS OTHET.
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INVESTMENTS BYJUIEHA HHBECTMBHTC AJICHI]

204. [laHHH 32 AKIMOHEPHTE ChC CHENUAIHE KOHTPOJIHA NPaBa B OMHCAHNE HA Te3H
npaBa

Bymnens Musectmbare AJICHII BIMa aKupOHepH Che CIIENHUANHE KOHTPOIHH IIpasa.

20.5. CHcTemaTa 32 KOHTPON NPH YOPAKHABAHE HA NPABOTO HA IJAC B CIy9AHTe,
KOTATO CJIY:KATEJH HA APYKeCcTBOTO €A H HEr0BH AKIHOHEPH H KOI4TO KOHTPOJILT HE Ce
YOPa;KHABA HEMOCPEICTBEHO OT THX,

HUnenose Ha CbBeTa Ha JHPEKTOPHTE H CIY)KETEIH HAa APYNECTBOTO HE IPUTEKABAT
AKITHH Ha APYKECTBOTO.

20.6. Orpasmaenss PLPXy HPaBAT2 HA IJAC, KATC OTPAHMYEHHS BLPXY MPaBaTs HA
rIac Ha AKUAOHEPHTEe C ONpeNeJeH NPONEeHT HIHM Opoil riacoBe, Kpaem cpok 3a
YOpaXkHABAHC HA OPABATA HA [JIAC HIH CHCTeMH, IPH KOHTO CHC CHLTPYIHHIECTBOTO Ha
APY#eCTBOTO (HHAHCOBHTE INPaBa, CBbP3AHH ¢ AaKIHAHTe, ¢a OTAEJEHH OT
NPUTEKABAHETO HA AKIHATE.

He chinecrByBat orpaHmuenus BLpXy HpaBaTa Ha ITIaC Ha aKIMOHepHTe Ha Bysmrenn
Husectmbare AZJICHLL. VYeraBRT Ha JpyMRecTBOTO HE OPeABIDKIA APYTH ocobeH: mpaBa H
IpHBUIECTHA Mo aknuare. Ilpasara, mpemoctaBsaM oT aKIEETe HE MoOratr ga OBJar
OTPaHKYEHA OT IPaBa, NPSXOCTABAHM OT APYY KIac NEHHH KHIKA KM OT pasnopeabHTe Ha

APYT ACTOBOP MITH JOKYMEHT,

20.7. Coopasymenns MexIy aKIHOHEPHTE, KOHTO €A W3BCCTHH HA JPYKECTBOTO HJIH
KOHTO MOT&T [i4 A0BeJAT 0 OrPAHHYCHHS B NPeXBhLPJIAHETO HA EKIHHA WIH NPAaBOTO HA
rjac.

bymnesz WueecreMeaTe AJICUL] He pasmonara ¢ HHEQOpMamEs OTHOCHO
CIIOPAasyMEHHA MEKIYy aKUHOHEpHTE, KAKTO H 32 TakhBa, KOMTC MOTaT Ja OIpaHWdaT
MPEeXBBPIHETC E2 aKIiWH KK IIPaBOTO Ha IJIAC.

20.8. PasnopenfuTe OTHOCHO HAZHAYABAHETO K OCBOGOXKIABAHETO HA WICHOBETE HA
YUPABHTE/IHHTE OPraHu HAa APYXKECTBOTO H OTHOCHO M3BLPIIBAHETO HA H3MEHeHHNA H
AOIBJIHEHHS B yCTABA

CobrnacHo VYcraBa Ha ppyxecTBoro, CEBETPT HA [JUPCKTODHTS Ha Bynnena
Husectmpure AJICHIL] ce m36upa or O6morto cnbpanue Ha APYKeCTBOTO 3a CPOK ©T 5
rogaed. UineHoBere na ChBeTa HA JHPEKTOPHTE MOTaT fHa ObAaT HpeH3bupaHH Ge3
OrpaBEMYCHHS, KaKTO U Aa OBJaT 0CBOOOXKNABAHH OT IUTHKHOCT W IPedd H3THIAHETO HA
MaHJaTa, 3a KOHTO ca u30paHu,

Crnen m3TH9aneTe He MaHNaTs, dNeHoBeTe Ha ChBETa Ha AMPEKTOPHTE IIPOILIIKABAT
3 ¥3IBIHSBAT cBouTe QynKumHE Ko onpeaemsHeTo o O6mOTo oh6panue Ha AKITHOHEPHTE HA
#0B CUBBET Ha AEPEKTCpHTE.

HM3meHeEHs ¥ JONBIHCHHS B YCTaBa Ha JAPYXKeCTBOTO ce H3RbPIBAT Ha O6mo
cpOpaHie Ha aKIMOHEPHTE ¢ MHO3HHCTBO OT 2/3 OT IpEICTaBEHATE Ha CHOpaHAeTO aKIHH.
Crer rmacyBaHe Ha H3MEHEHHATa H JOILIHEHHATA B YCTaBa, Te MOMIEKAT Ha onobpeHue ot

crpaHa Ha KomucraTa 0o GHHAHCOR HA30p.
DHHAHCORKAT OTYCT 32 I0MHATA NPHKIOTBAINA HA 31 AekemBpH 2016 r. e 0f08pen 3a u3nasare na 16 Mapt 2017 1.
Benexkure ot cTpanmua 39 o CTpaHuua 54 ca Hepa3zeTHa 9ACT OT (PHHAHCOBHS OTHET.
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BULELAN
INVESTMENTS BYJUIEH]] MHBECTMBHTC AJZICHL]

20.9. Tipapomomust Ha YIPABHTENHHTe OPTAHH Ha PYHECTBOTO, BITIOUHTETHO
HPaBOTO 2 B3€Ma pemieHHMs 28 H3JapaHe H o0paTHo WM3IKyIDyBaHe HA AKOHH Ha
APY’KeCTBOTO.

CobBeTsT Ha MMPEKTOPHTE YIpPABIsBA H MPEICTABIABA APYKECTBOTO ChC CIICIMAIHA
HHBECTANHOHHA IIE]L.

CeBerbT Ha xupexTopuTe Ha Bymresn Wmsectmerre AJICHI] B3eMa permenus
OTHOCHO:

° CxmouBane, W3MEHEHHE H  IIPEKpaTABaHe/pasBaLsHE Ha JOTOBOPHTE €
O0CIyXBaIOTO/INUTE JAPYXKECTBO/B2 W ¢ OaHKara — JEeNO3UTap, NpH CHa3BaHe Ha
AeHCTBAMOTO 3aKOHOAATENCTBO ¥ YCTaBa Ha IPYKECTBOTO,

° TToxynxo — npoax6a Ha HeJBHXHUMH MMOTH;

. VBelH4YeHne Ha KaluTala HA JPYXKECTBOTC CHIVIACHO COBIACTSBAHETO IO YL 25 OT
Ycrasa

e Hsnapare Ha ofiMraryy CHIIAacHO OBNACTRBAEETO 110 9. 40 ot Verasa

e Biemage Ha GaHKOBY KpeauTH

CrBETET Ha JMDEKTOPHTE Ha JPYMECTBOTO B3Ma PeIeRHMf ¥ T LpYTH BBIPOCH,
KOUTQ CBIVIACHC HOPMATHBEH aKT M YCTaBa HA JPYXECTBOTO HE ¢4 OT H3KIIOYHTE/IHATA
KoMreTeHTHOCT Ha O6moTo crbpanke.

20.10. CemecTBenH 0OroBOPH HA IPYKECTBOTO, KOHTO NOPAXKAT AelicTBHE, A3MEHSIT ¢
HIR ¢e NPEKpaTABAT NOPaJH NPOMAHA B KOHTPOIA HA JPY/KECTBOTO MpH
OCHIIECTBABAHE HA 33b/UKATEHO THProBo NpefIarafne, H NOCA¢IHIOMTE OT TAX, OCBEH
B CIy9aHmTe KOraTO Pa3KPHBAHETO HA Ta3H MA(GOpPMANHSA MoKe 14 NPHYNHH CEPHOZHH
BpelH Ha JPYKeCTBOTO; H3K/IIYeHHEe IO NPEIXOJHOTO M3pEUeHHE HE cé MPHJIATa B
CIyq9aHTe, KOTATO JPYKeCTBOTC € JIBKHO Ja Pa3sKpuHe MH(OPMANHATA MO CHJIATA HA
3aKO0HA.

/pyKecTBOTO ChC CHENMATHA HABSCTHIHOHHE L€ HE MOXeE 2 OCHIIECTBSBA IIPAKO
HeHHOCTHTE IO €KCIIOATalls ¥ NOXAPBKKA Ha MPAAOGHTHTE HEIBHKAMH AMOTH.

HpyXecTBOTO ¢hC CHENManHA MHBECTHI[MOHHA LN BB3Jara Ha €IHO WM IOBETE
TBPrOBCKH APYXKECTBA, PasNo/araiiyi ¢ Heo0XoquMaTa OpraHu3ams U pecypcH (06CIysKBarmy
ApYXeCTBa), 00CIYKBAHETO H MOITBPKAHETO HA IPHIOCHTHTE HEIBEKHMH AMOTH, BOACHETO
H CbXpaHSBAHETO Ha CYETOBOZHA M JpYyTa OTHYETHOCT H KOPECHOHACHIHS, KAKTO H
W3BBPINBAHETO HA APYTH HEOOXOAMMH NEHHOCTH.

IlapuvnmTe cpencTBa M UEHHMTE KHIKA Ha JAPYKECTBOTO Cb¢ CIENHATHA
HHBECTHLHOHHA LI C€ ChXPaHABAT B HaBKa-/iermo3uTap.

baHkara-fienosuTap M3BEPIIBA BCHUKH ILUIAINAHHA 33 CMETKA HA APYKECTBOTO ChC
CnenHaiia MHBECTHIIHOHHA Il MY Ca3BaHe Ha yC/I0BHATA, IPSABH/ICHH B HETOBHS YCTAB
IPOCHEKT 34 MyOIHYHO NpeJiaraHe Ha NeHHH KHIKA.

ChriacHo CKIIOYEHHTE IOTOBOPH, KbM JaTaTa Ha MOJABAaHE HA OTYeTa 0GCIyIKBALIO
ApyxectBo Ha Bynnena Musectvbate AJICHUL] e Asre FOrmoE Tponspree EOOJL, a Ganka-
Jenosnrap e FOpobank beirapas AT,

20.11. CoopasyMeHHSI MeXTy APYXKeCTBOTC ¥ YIPABHTEIHHTE My OpPraHH HIH
CIyXKATEIH 32 M3IJIAITAHE HA o0e3meTenre NPH HANYCKAHE WM YBOIHEHNRE Oe3 MpaBHO

DHHAHCOBHAT OTHET 32 FOAMHATA NPHUKTIOUBALIA Ba 31 TereMBpH 2016 . ¢ onobpen 3a u3nasaxe Ha 16 mapt 2017 1.
berexkure ot cTpanmmia 39 o crpaHrna 54 ca Hepasae/HA YACT OT (JMHAHCOBMS OTYET.
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BYJUTEH HHBECTMBHTC AZICHI]

OCHOBAHHE HJH NPH NpPEeKPATABAH¢ HA TPYAOBHTe MPABOOTHONEHHH N0 NPHIHHH,
CBBLP3aHH ¢ THProBo IpeLIarage.

He cpmectsyBar coopasymenms Mexay bBymnienx HWasecrmwsre AJICULL u
YUPaBATCITHATE MY OpTaHH MWIH CIy)XHTENH 33 H3NIalllaie Ha obeslNeTeHne mpH HAMyCKaHe
UM YBONHEHHe (€3 IIpaBHO OCHOBAHME HIM LpH NpPEKPaTSBaHE HA TPYHOBHTE
IPaBOOTHONIEHHS 110 HPHYHHH, CBBP3aHH C THPTOBO IPE/JIArane.

21. lonbiuuterne cmobecrsBane no 3SIMIK wr}00m, an7, .1 Jekaapanus 3a
KOPOOPATHBHO YIPABJICHHE

21.1. Hadopmanns no ua. 100m, az. 8, T. I or 3akona 2a WybaMuHOTO Mpentarane Ha
HeHHH KHHXKA

Bymneny MusectmsaTe AJICHUL] cmassa mo menechoSpasoct HanmuoHanmus komexc
32 KODPUOPATHBHO YNpaBleHHe, KpueT oT HauponarHara KOMECHA 3a KOPLIOPATHBHG
YIpaBleHue U 0fo0peH XaTo KoJeKe 33 KOPHOPATHBHO yIpasneHme mo w1, 100H, ar. 7, T. 1
BEB BPB3Ka C al. 8, T. 1 or 3akona 3a my6muusoTO Hpeiarane Ha UeHHH kumka (3ITITLIK) ¢
Pemenne Ne 461-KKVY ot 30.06.2016 r., 3amecTHuk-npeacenarear Ha KOH, PBKOBOIEIIT
ynpasiennue "Hana3op Ha RHBECTHIMOHHATA JEHHOCT".

21.2, Uudopmanus mo 1. 100m, a. 8, 1. 2 ot JTIIIK

Bob3HarpaxacHueT0 Ha M3NBIHHTENHOTO PHKOBOACTBO, ONPEJENCHO B JOrOBOpA 3a
YNpaBNeHHEC HAMAa NPOMEHIHB KOMIOHEHT. UmeHOBETe Ha ChBeTA HA AHPEKTOPUTE HA
APYKECTBOTO MOJTyHIaBaT caMo MOCTOSHHO Bh3Harpaxenne. He ce mpeasmxaa mpegocrapsne
Ha WICHOBETE Ha ChbBETa HA JUPEKTOPHTE HA APYIKECTBOTO Ha ONIHMH BBPXY aKIMH, aKI{HH Ha
ApYKECTBOTO WA APYT BAJ NPOMEHINBO BB3HATPAXICHHE, IOPA/IH KOETO HE ca paspaboTeHn
H CBBP3aHH C TOBa KpHTepuu. lloiyuyaBaHuTe OT WieHOBETE Ha CHBETA HAa AMPEKTOPHTE
NOCTOAHHU BB3HATPAKACHAA Ca CHOOPa3eHH C HOCTHIHATHTE OT JPYKECTBOTO HKOHOMHYECKH
PE3YATAaTH Npe3 OT4eTHHA nepuop. IlocTosHHWTE BR3HArpaXkJEHHS OTYHTAT CTAGHIHOTO
CBCTOAHHE HA PYKECTBOTO B IEPHOMN HA MKOHOMHYECKA CTATHAINA M 3aTPYAHEH JOCTHII [0
KpSANTApPaHE ¥ 3ala3BaHETO Ha MNEPCHEKTHUBUTE 33 HKOHOMEYESCKE PacTeXx MpH NomoGpiaBaHe
Ha Ou3HECK/IMMaTa B cTpaHarta u B EBpora.

Crpyxrypara na CJI e B crorsercTBEe ¢ =i 116a, an. 2 ot 3MMLK, Ho mopagu
cienudukaTa Ha JeHHOCTTa HAa JPYXKECTBO ChC CHENHATHA WHBECTHIMOHHA el
BE3HATPKICHACTO HA HE3ABUCHMHES WICH HEe MOXEe Ja OBbe onpesieNeHo Ha 6a3a KOHTPOIIHH
byaxuun ¥ yuacTue B 3aceqaHus.

B npuerara [lonnTmka 3a onpepensHe Ha BL3HATPAXICHHSTA HA WICHOBETE HA
ynpasutennute oprand Ha bynnenn Hasectmbate AJICHL] He € npensuieHa Bh3MOKHOCT 3a
pasnpeneaHe Ha JOUNBIHWTCIHH CTUMYIH Ha H3OBAHHTEIHETE 4ncHOBe Ha ChBera Ha
JUPEKTCPHTE Ha JPYIKESCTBOTO.

HpyxectBoTc cmasBa Jo0puTe NpPaKTHKH IO OTHONIEHHE HA Da3KPHBAHETO HA
uadopmauys, 6e3 ToBa Aa ¢ gopMynmpanc moj (opMmara Ha IHCMEHa NOJHTHKA. Beska
IpoMAHA B Hpoleca Ha PaskpuUBa#e Ha HHPOpPMAIHS, KOATO Ce Haliara Iopaii Bh3HWKHAIA

KOHKpPCTHH 0DCTOATENCTBA H OpUYALRE, HOOQICKH 3aJBIDKMTCIHO Ha HOPEIBapHUTEIHO

DUHAHCOBHAT OTHET 38 TOIHHATA PKKMogBama Fa 31 nekemspy 2016 r. e 0106peH 3a i3asane Ha 16 Mapt 2017 r.
beaexkuIe 0T cTpanBna 39 1o CTpaHMIA 54 ca HepasdeNHa TACT OT (HHAHCOBHA OTUCT.
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0100peHrEe OT PBKOBOACTBOTO Ha KoMmmanmara. IIpez 2016 r. HaMa mpoMsaHA B mponeca Ha
paskpuBaee Ha HHGoOpMaIui.

CeBeTsT Ha jnupexropuTe HMa [IpaBHiHMK 32 JeHHOCTTa cM, KOHTO He CHABPIKA
eruaHM acmekTH. [ipes 2016 r. He ca BE3HHKBAAM BBIPOCH OT CTHYEH XAPaKTEp MEKIY
WIEHOBETE HA PHKOBOACTBOTO, HalaraliH ClIa3BaHeTO Ha OIPECHEEE NECMEHH TIPOIEAYPH.

K®M Hacroamus MoMeHT ChBETHT Ha AAPEKTOPUTE H3NHIHABA PyHKIKHTE HA OMHTEH
komuTeT. [Ipeasun npomaHara Ha HOpMAaTHBHATa ypenda, PHKOBOACTBOTO HA JPYXKECTBOTO
Hie OpeAmpueMe HeoOXomuMHTE AeficTBHA Ha clefBamloTo obmio chbpanme AeiHOCTTa JAa
OBae MpuBENieHa B CHOTBETCTBHE C BLBEJEHOTO M3HCKBaHe. CBOTBETHO Me OBJAE YTBLPAEH
CTaTyTa Ha OJUTHHS KOMHUTET H INe OBJe HanpaBer u300p HA WIEHOBETE MY.

PBKOBOACTBOTO Ha JPYXKECTBOTO HAMAa NHCMEHH IpaBH/IA 34 OPraHH3HPAHETO H
NPOBEXIAHETO HA O0IHTe ChOpaHks, HO PEKOBOZCTBOTO Ha APYXKECTBOTO CIIEABA CTPHKTHO
H3UCKBAHHATA HA JEHCTBAlllaTa HOPMAaTHBHA ypeafa W ycraBa Ha APYKECTBOTO OTHOCHO
CPOKOBE M ChABPKaHME Ha MaTepHAMTe KbM JHeBHHAA pef 3a 3acenanme Ha OCA. [Tokarara
32 OCA ce m3roTed ¢ MakCHMaTHA JETAMIHOCT M CHLOOPA3HO HOPMATHBHHTE M3HCKBAHHI,
KaTo C¢ MOCOYBAT BCHYKY OT NPeAJiaraHATe PEMICHHAS, KaTo MO TO3M HAYMH BCEKH aKIHOHED
MOJKE J1a ce 3al03Hae NpeABapUTENIHO OT MOMEHTa Ha HeHHOTO MyOIMYHC ONOBECTABAHE.

Bestka ¢chiecTBeHa NEPHOANYHA ¥ HEINUACHTHA MHpOpMalus ce pasKpuBa He3abaBHO.
ApyxecTBoTe € ¢B00pasuio AefHOCTTa CH ¢ JeHCTRaINATa HAIMOHAIHA HOpPMaTHBHA ypeaoa,
KaKTO H C €BpONeEiicKaTa NpaBHA paMKa ¢ JUPEKTHO HOPHIOKEHHE B HAIMOHAIHOTO
3aKOHOZATENCTBO. B cTpeMexka CH Ja ce HoOmnKA MaKCHMAIHO 0 M3HCKBAHUSITA Ha JOOpHTE
KOPTIOPAaTHBHU NPAKTHKH, PHKOBOJACTBOTO Ha APYXKECTBOTC €& aHraX#pa Ja paspaborm
Ipapdid, chOOpa3HO KOMTO Ja ce HW3BBpIIBA NPElEHKA HA CHINECTBEHOCTTA HAa BCAKA
HHGbOpMaIUsA, CHOTBETHO HA HeOOXOMMOCTTa OT Pa3KPUBAHETO .

Jdo MoMeHTa XoMmaHuAT2 He € NyOnukyBaia WHGOPMAIES 33 COLNHAIHATA
OTrOBOPHOCT Ha JAPYKECTBOTO.

21.3. Mndopmanmusa no @i 100H, ax. 8, T. 3 ot IMIIK

B bymnenn Wusectmeure ALCHUIL e m3rpameHa cHcTeMa 32 BBIpEIIEH KCHTPO,
KOATO rapaHTHpa eeKTHBHOTO (YHKIMOHMPAHE HA CHCTEMHTE 38 OTYCTHOCT M PasKpHBaHe
Ha uHpopmammd. CrucreMara 3a BLTpPEIIEH KOHTPON Ce M3Tpaxaa U (yHKIHOHHPA H C OTICH
HACHTHDHIMpaHe Ha PHCKOBETE, CHITBTCTBAMM AeiHOCTT2 Ha JIpyKECTBOTO M MOMIOMAraHE
TAXHOTO e()EKTHBHO YIIpaBJIcHHE.

Bymnenn HWmsectmbare AJICHUIL] e npmena W Tpuiara IIpaBAla M IpONEAYPH,
pernaMeHTUpamy epeKTHBHOTO (PYHKIMOHHpAHE Ha CHCTEMMTE 3a OTUETHOCT M PasKpHBaHe
Ha HHGOpMAIAA OT JPYXKECTBOTO. B mpaBmiaTa AETaiIHO ¢a ONACAHM pasiIHYHHTC BHIOBE
AH(pOpMaIHs, Ch3/IABAHE M Pa3sKPHBAHHA OT JPYKECTBOTO, IPOLECHTE HA BHTPEMIHOGHAPMEHHS
AOKYMEHTOOOOPOT, pa3IMIHATE HABA Ha JOCTHII 0 BUAOBETE HEGOPMAINA HA OTTOBOPHHTE
NHIA H CPOKOBETE 3a 00paboTka M ynpapieHue Ha HHPOPMAIMOEHUTE oTonyu. Ch3aageHara
CHCTEMa 3a YNpaBleHHE HA PHCKOBETE OCHIYpSBa e(EeKTHBHOTO OCHINECIBSIBAHE HA
BBTPEIIEH KOHTPOJI IIPH Ch3JaBaHETO 1 YIPABICHHETO HA BCHUKH (GHPMEHH JOKYMEHTH B T.4.
¢nnancoBHTE OTUETH H ApyraTa peryampana uudopmanus, kosro JIpyKecTBOTO € [UTHKHO Ja
Pa3sKpHBa B ChOTBETCTBHE CHC 3aKOHOBHTE pasnopentu.

ITonutykara 0o yIpaBleHRETO Ha PHCKOBETE ce TPHIIAra HHTErPHPAHO ¥ CHOOpasHe ¢
BCHYKH OCTAH@IH [OJMTHKM ¥ IIPHHIWIN, PEriaMEeHTHPAHH BHB BBTPENIHHUTE AKTOBE Ha
bymneen UasectmbHTe AJJCULL.

QHHAHCOBUAT OTYET 32 TO/IMHATE MPHK/TIoYBama Ha 31 nexemBpu 2016 r. ¢ onoGpen 3a n3nasaHe Ha 16 mapr 2017 1.
Benexkute o1 crpasuia 39 no crpanumna 54 ca HepasfenHa 4acT 0T (pHHAHCOBHA OTYCT.
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21.4. Andopmammsg no 4. 10, naparpadl, Syksmn ,,B%, ,,r%, ,,e%, ,3% »H* OT THpEeKTHBA
2004/25/EC ma Ebponeiickas mapiaMentT m chbeTa oT 21 ampun 2004 ormocHo
HPeVIOKEHHSATA 32 NOrTBMIAHE, ChiJAcHC pazmopentara Ha wi. 100m, an. 8, 1.4 or
SNIIK

- bynneng Vinsecrmbnte AJ{CHIL] Hava 3HATEMHA MPEKH MIH KOCBEHH AKIHOHEPHEH VIACTHA
0 CMECEIa Ha w85 ot qupektusa 2001/34/EQ.

- bynmnern MupectmeETe AJICHI[ BHAMa axkumm, KOHTC Ja J2BAT CHEIHAIEH Ipapa Ha
KOHTpOIL

- He ca Haimne orpanptenns BEPXy mpaBaTa Ha INAC, KATO HANPHMED OrpaHHICHE BEPXY
IlpaBaTa Ha Iia¢ Ha MPHTEXATCIHTE HA CHpelelieH IPONCHT HNE Opol rhacose, KpaiHu
CPOKOBE 33 YIPRKHABAHEC HA IpaBaTa HaA IJIaC HIH CHCTEMHM, NMOCPECTBOM KOHTO upe3
CETPYAHHIECTBO € APYKECTBOTO PHHARCOBUTE IPABA, IPEACCTABEHHE Ha IEHHUTE KHEKE, €&
OTIENCHH OT NPHTCHABAHETO HEZ NEHMNTE KHIDKA BBE BPB3KS ¢ GKIHNTE, H3OAACHE OT
Bynnenn ViapectmbaTe AZICULL,

- IIpaprnara sa m30op Ha uneHoBe Ha CHBeTa Ha mMMpeKTOpETe Ha Bymnenx UmsectvbaTC
ALCHL] ca ypenenu B Y¢TaBa Ba SpyKecTBOTO.

Crvenacno Un. 37. (1) Coeemvm na Qupexmopume na Opyrcecmsomo coc CREYUGTHG
uneecmuyuonna yen ce usbupa om O6womo cvOpanue 3a cpox om 5 (nem) zodunu.
dnexnoeeme ra nepeus Coeem Ha dupexmopume ce u3bupam 3a cpox om 3 {(mpu) 2odun,

{2) nenoseme na cosema mozam da 6voam npeusbupanyu 6e3 O2parusErUs, KAKMO U Od
Gv0am 0cs0602cOa6aHY 0N QRBHCHOCTS U MPEdu UIMUNGHEMO HA Mandama, 30 Xoime ca
u3bpamy,

{3} Crec usmunanemo na marndama, unenoseme HaG cv8ema Ha JUPEKMODUME HPOCBLANCABGN?
Oa usnvanAsam ceoume Gynkyuy 00 onpedersnemo om O6uwomo cobpanue Ha aKyuonepume
na noe Ceeem 1o Qupexkmopume.

- IIpaBomonuaTa ma unenoete Ha CeBera Ha qapekTopute Bymnenn MusectMbrTe AICHI]
ca ype/leHH B yCTaBa Ha APYKECTBOTO:

. 39. (1) Creeemem wa Oupexmopume ynpasizaa u NpedCMasinga Opyicecmeomo coe
CHEYUINEO UHBECTIUYUOREG Yen,

(2) Cueenvem na Qupexmaopume Ha OPYHCECHBOMO S3€MA PEUICHUR OMHOCTHO:

i Crrrousane, usMeHEHUE U  NpeXDaMAGaHE paIBUNANE Ha  dozosopume ¢
obcryaceqauyomo/iytime  Opysicecmeo/sa u ¢ banxama-0eno3umap, NPy CHA3EGHE Ha
OECUCTHERULOMO 3QKOHOOAMENCIMEC U THOIU YCHas;

ROKYRKO-RPOOaAHCOA KA HEDGUICHM UMOTIU;

VBERUNABAHE HE KANUMARG HG OPYIHCECMBOMO Ch2RACKO CEAGCIMABARemMO 1o wi. 25 om
ICIAEA;

usoasane Ha obRULGYHY CYERACHO 0BIACIAEaHEmO no 4i. 40 om yomasa;

3EHGHE KO BaHKOGU Kpedumiu;

(3) (noea — 13.05.2013 2.) Coenxume no wi. 236, ar. 2 om Tepeosckus 3axow mMozam O ce
4IBBPUIBAM NO PeUieHUe HA Cbeema HG Oupexmopume, 83emo ¢ eduHodywue om SCuIKu
HE206U YNEHOBE U NpU CLOMBEMHO CHA3BAHE HA CREHUQRHUME UIUCKSGHUA HaA 3axoHa 3G
nYBRUHOMO RPEONALAHE HA YEHHU KHUNCA U GRINOBEME HO HE2080MO NDURAZAH.

{4) (npecuwmna an. 3 — 1305.2013 2) Coeemom na dupexmopume Ha OPYHCECHBOMO 83EMQ
pewenus ¥ no Opyeu 6bhPOCY, KOUMO CLlGCHO HOPMAMUSEH GKM U YCmded wHa

OPYIHCECmBOMO HE Ca OM USKMIOYUMERNama Komnemenmuocm Ha Obujomo cvbpatiie,

CHHAHCOBKNT OTHET 34 ICAMHATE MPHKMOUBAINE Ha 31 nexemepm 2016 r. ¢ ono6pex 3a u3zanane na 16 maprt 2017 r.
BenesxuTe 0T cTpanuua 39 10 CTPAHMLA 54 Ca HEpA3LeNHa YACT OT (DHHAHCOBHA OTHET.
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BYJUIEH)] MFHBECTMBHTC AJICHI]

21.5. Hadopmanns no wi. 100k, an. 8, T. 5 o1 3IIIIK

Oprasnure Ha ApYXECTBOTO ChC CIELHAIHA HHBECTHIMOHHA e ca O61moTo crbpanne
Ha akiioHepHTe H ChBETa HA AUPEKTOPHTE.
Obwo cvbpanue na akyuonepume

B O61mmoTo ¢ubpanue Ha aKIMOHEPHTE YIACTBYBAT BCHUKH aKIHCHEpH. Te yuacTByBar
B OO6moro ¢HOpaHHe IHYHO MWIH 4Ype3 NpPeACTABHTENH, YILIHOMOIIEHH C E3PHIHO
HOTapHaJIHO 3aBEPEHO ThIHOMOMHO. UneHoBeTe Ha ChBeTa HA IMPEKTOPHTE B3EMAT YYacTHE
B pabotara Ha O6moTo cEOpanwe Ge3 NPaBe Ha I71aC, OCBEH aKo ca aKI[HOHEPH.

Komnemenmnocm na Obuwomo coopaiue

I. ObmoTo cEbpanre B3eMa peIleHNs IO CICIHATE BBIIPOCH:

. ¥3MEHS ¥ JOT'BJIBA YCTaBa Ha IPYIKECTROTO,
. yBeIn4aBa KaKTaNla Ha APYKECTBOTO;

. npeobpasyBa (dpe3 BIHBAHE, C/IHBAHE, OTHEIAHE HITH PA3e/aHe) U NPEKpaTaBa
¢ JpYXECTBOTO ChC CHEIHATHA HHBECTHIIHOHHA 1eN - ¢ paspeinenne Ha KOH;

uibmpa ¥  ocBoOOMXIaBa wWieHCBeTe Ha ChBeTa Ha JUPEKTOpHTE ¥  QUpenei
BB3HATDAXKACHUATA HM;

¢ pellasa W31aBaHETO Ha OONMTAlME;

. Ha3Ha4YaBa # 0CBOOOX/IABA PETHCTPUPAHKTE OAUTOPH HA APYKECTBOTO;

. ozo0pABa rOJMNIHAS CYETOBOJCH OTUET CUEJ 3aBepKa OT HA3HAYCHHTE PETHCTPHPAHH
OUTOPH;

. B3e€Ma PEINCHHUE 3a pa3lipeae/aHe Nedandara Ba Jpy:KecTBo IPH cna3zpase Ha wi. 10 or
3JICHI] u 3a nomsiaBade Ha $oHT ,,Pe3eppen”;

¢ Ha3HAYaBa JTHKBHIATOPH Ha JIPY’KECTBOTO OCBEH B CIiy4dail Ha HECHCTOSTEIHOCT,

° 0CceoOO0X1aBa OT OTTOBOPHOCT WIeHOBeTe Ha ChBETA HA AUPEKTOPHTE.

2. O6moro cxOpanue Ha aKIMOHEPATE PEIaBa i BCHYKA OCTAHAIH BHIIPOCH, KOHTO ¢4
BKIOYCHH B IpElENHIC Ha HEroBaTa KOMOETEHTHOCT CHIVIACHO  JSHCTBAIOTO
3aKOHOAATENICTRO.

3. sMeHeHHATa U JONBIHEHAATA B YCTAaBa HA JPYKECTBOTO BIH3aT B CHJIA CJIE]
omobpennero uM o1 KOH n Bunceane B THProBeKkus perueTHP OpH KOMIETEHTHHS CBJI,

IHpogencoane na obwomo cvopanue

O6nroto chOpanue Ha HWHBECTHIMOHHOTO IPYKECTBG C€ NPOBEXAA MO HETOBOTO
cepaymine, PenosroTo o6mo chbpaHme ce MpoBeXIa JO Kpas Ha MbPBOTO MCIYTOAHE CIEH
NPUKIIOYBAHE Ha OTYETHATa roguHa. O6moTto crbpanue w30upa npeacemaTes U ceKperap Ha
BCIKO CBOE 3aceJaHue,

Ceuxeane ug O6uwomo crvipanue

®UHAHCOBHAT OTYET 3a FOAMHATA NpHKMoYBaiTa Ha 31 nexemeps 2016 r, ¢ opobpen 3a u3aasade Ha 16 mapT 2017 1~
benexxwre oT cTpannma 39 no cTpaHHia 54 ca Hepa3IeNnHa YACT OT (PHHAHCOBHS OTHET.
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1. O6moto cubpanne ce cBEKBa 0T ChBeTa Ha AHpeKTOpHTE. 3acemanne Ha OBIOTO
chOpaHHe MOXE 12 C¢ CBMKA H II0 HCKAaHE Ha aKUMOHEPH, NPHTEKABANH IOBEYE OT TPH
Mecena Hal-MajIKo 5 Ha CTO OT KallHTalla Ha JPYKECTBOTO.,

2. CBHKBaHETC Ce H3BBPIIBA UPE3 MOKAHE, 0O’ABEHA B THPrOBCKAS PETHCTBD, KATO OT
obsBsiBaneTo # mo oTkpuBaHeTc Ha O6moTe cHOpanue TpsGBa fa MMa Haii-manko 30 1EM.
Iloxarara 3a cBukBaHe Ha O6mo crbpanne, 3aeaHO ¢ MaTepHamuTe 3a O6mOTO CHLOpaHue ce
m3npamar Ha KQH, nentpannus fenosutap M Ha peryiHpaHus masap, KhIeTO ¢€ ThPTyBaT
AKIHATE Ha JPYKECTBOTO, Hali-Manko 30 JHH npenu MpoBex/aHe Ha CHOPAHMETO.

3. IlparoTo Ha rac B 00moTo CHOpaHmeE Ce YIPaKHABE OT JIELATa, NPUACCHIH aKITHH
Hali-KbCHO 14 mHM npexm patata Ha O6mIoTo chGpaHHMe, CHIIACHO CIHCHK HA AKIHOHEPHTE,
opepocTaBeH oT LlenTpanen aenosmrap Al KM TasH jaTa.

4. CpaBpKaHAETO HA MOKAHATA 34 CBHKBAHE Ha 0OOMIOTO ceOpanme ce ompegens
CIIOpe]l H3NCKBAHHATA Ha THPrOBCKHS 3aKOH M OCTAHAIMTE HOPMATHBHH aKTOBE,

Ilpaeo na ceedenun

IlucmenuTe MaTepuany, cBbp3aHH ¢ THEBHAA pex Ha O6moTo chbpanHe, Tpa6Ba aa
OB/1aT MOCTaBEHH HA PA3NONOKEHHE Ha aKIHOHepHTe Hai-Manxo 30 quu Hpeay mpoBCKIAHE
Ha cpOpanwero. Ilpy moWCKBaHE Te ce TPEJOCTABAT HA BCEKH aKIHOHEp Oe3ImIaTHO.
“reHosere Ha ChBeTa Ha THPEKTOPHTE CA MIBKHE Ja OTTOBAPST BIPHO, H39epHaTeNTHO H II0
CBINECTBC Ha BRIPOCHTE HA aKIMCHEPUTE, 3a7aBaru Ha O6moTo cxbpanve.

Keopym

1. 3a a Moxe Jia 3acenasa u B3eMa pemennst O6moTo cLOpaHue Ha aKIHOHEPHTE, ¢
HE0OXO/HM KBOPYM Hali-MaJIko TOJIOBHHATA IUIOC €/HA OF BCHUKA aKIHMH HA JPYXeCTBOTC,
OCBEH KOTaTo ACHCTBAIMOTC 3aKCHOAATENICTBO M3WCKBA ITO-BHCOK KBOPYM 34 B2EMAHETC HA
HSKOH PeHICHHS.

2. Ilpu sAmica Ha KBOPYM Ce HACPO4YBa HOBO 3ace[laHHE HE MO-paHo ot 14 mww, & To
MOXKe Jia MPHEMA PEIICHHAS], HE3ABUCAMO OT NPEACTABEHATE HA HETO aKIHM.

3. Jlarara Ha HOBOTO 3acelaHMe MOXe Ja ObIe MOCOYeHS ¥ B IOKAHATA 3a IHPBOTO
3aceHaHme,

Cnucwk Ha npucvcmeysaujume

1. 3a 3acenanmeTo Ha O6mETO CHOpaHEE Ce H3TOTBS COHCHK HA IPHCHCTBYBALIHTE
AKIIMOHEPH W/HIM Ha TeXHHTe NpPEACTABHTENH W Ha Opos Ha NPUTEKABAHHTE HIH
OPEACTABIABAHE aKIWH. AKNHOHEDHTE M TEXHHTE MNPEACTABHTENH YIOCTOBEpABAT
TIPECECTBHETO CH ¢ nojmuc. CHHCEKET ¢e 3aBepsiBa OT NpeACeaTeNs Ha CLOpaHHeTo H
ceKpeTaps.

2. IlpucecTBHETO Ha 3aCeOAHAETC € BAMMAEC H CLOTBETHHIC NHNA C& BIHCBRT B
CIIECEKa Ha IPUCHCTBAMKTE, JOKONKOTO €2 CIIA36HH CIeHHATE YCIOBHS:

. CBOTBETHHAT AKIMOHEP /2 € BKIIOYCH B NPEACTRBEHHS OT LEETPAIHEA ACNC3HTAp
CHECEK Ha aKIIMOHEPHTE KbM ZataTa 1o wi. 31, an. 3 ot To3u ycras;

. B CIlydaWTe Ha yHOpaXKHABaHE HAa IIPABOTO HA ITlac 4pPE3 IBIHOMOIIHHMK - 74 €
NPEICTABCHO HOTAPHANHO 38BEPEHO HBIHOMOIMHC CBITIACHC H3MCKBAHHSTZ HA TI. 116 OT
3MIILK;

OHHEHCOBRAT OTYET 34 TONUHATA NPHKNIOTBamTa Ha 31 nexemspn 2016 r. e onobpen 3a maapane Ha 16 mapt 2017 r.
Benexxute or crpannia 39 Ao cTpaBHUa 54 ¢4 HEpa3feNHa JacT OT GPHHAHCOBMS OTHET.
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. B Clly4aHT¢ Ha yIPaXHABAHE Ha IPABOTO HA IJ1AC OT AKIMOHEPH-IOPHIMYECKH JIHLA -
A2 € NPEACTaBEH OPMTHHAJI, HOTAPHATHO MM O(HIHATHO 3aBEPEHO KOIHE OT JOKYMEHT 3a
aKTyallHa PerHCTpaIi,

3. IlpenmoxeHueTc 3a NpeCTaBIABAHE Ha AKIHOHED MM AKIHOHEPH ¢ [OBeYe OT 5%
0T rmacopere B Obmoro cebpaHue Ha IpYXecTBOTO TpsbBa na Owie MyGIMKYBaHO B
IEHTPAICH €XCAHCBHHK HMIIH H3NPaTeHO 0 BCEKH aKIIMOHEP, 3a KOHTO ce OTHACA ¥ JIa € Che
ChABpKaHue onpeneneHo ot 3IITTIK.

I'nacyeane u muoszurcmea

1. T'macypamero B 06moro cBOpanme € nuuEO. [IacyBaHe IO MIBIHOMOWHE ce
AOmycCKa, CaMo IIPH CHa3BaHe Ha H3HCKBaHMsATa Ha WI. 116 ot 3IIIILIK, HopMaTHBHHATE akToBe
IO MPHJIATZHETO MY M CTICHHANHNTE pasnopeady Ha TO3H YCTaB.

2. Pemenuara Ha 00moTo chOpande ce IPHEMAT ¢ MHO3HHCTBO OT IIPEICTABEHHTE Ha
CBOpaHMeTo aKIHH, OCBEH, KOraTo AeHCTBANIOTO 3aKOHOJATENCTBO HM3HCKBA IIO-BHCOKO
MHOSHHCTEO 328 B3¢MAaHETO Ha HAKOM PEINEHHMs. 3a pelmeHuara 1o @i 29, am. 1, T.T.1-3 or
TO3H YCTaB C€ H3UCKBa MHO3HHCTBO 2/3 OT NpeACTaBeHATE Ha CHOPAHHMETO aKIHH,

Opzanusupane pabomama na obuomo cvopanue, Ilpomoxonu

1. Bewyxu oCTaHANH BBIPOCE, CBBP3AHY ¢ HPOBEXAARETO HA 3aCCAAHNITa Ha 0OmO0To
chOpaEke, NpecTaBETENCTROTO, PEMICHHATA ¥ [IPOTOKONIA CE YPeXIAT cHoBpatso Tosm yCTaB
¥ HOpPMYTE Ha JEHCTBAINOTO 3aKOHOAATENCTROTO.,

2. 3a 3acemanmsTa Ha oOmoOTO ¢hOpaHHe ce BOAW MpCTOKON, B KOHTO Ce MOCOYBAT
AaHHHTE 10 Wi.232, an.l or TeproBekus 3aKoH.

3. IIpoTOKOXBT ce HOAMECBA OT IPEACElaTeNsl 4 CEKPeTaps Ha chOpaHHeTe, KakTo 1
OT IIpeOPCHTENNATE Ha TIACOBETE.

4. KbM OPOTOKOMHMTE ce NPHJIATAT CMMCBK Ha NPHCHLCTBAIMTE H JOKYMEHTHTE,
CBEP3aHK CbC CBEKBaHETO B2 U6moTo cripanue.

5. HpoToxomuTe H IPHRIOKEHAITA KbM THX CE CBXPRHIBAT HaM-MajKe [ET TOIEEH.
Lipy mo¥CKBaEE Te Ce IPEICCTABET Ha BCEKH aKIHOHED,

Cveem na oupexmopume

ChBETET Ha TMPEKTOPHTE HAa IPYXKECTBOTO ChC CHCIHMANHZ WHBSCTHIHOEHA IEJ Ce
u30upa or O6moTo crépanue 3a cpok or 5 (mer) roamen. UnenoseTe na mupsus CheeT Ha
JHMPEKTOpUTE ce H30HpaT 3a cpok oT 3 (TpH) roguuHA. UieHOBETe Ha CHBETA MOTAT Aa OsIoar
npensOupany 6e3 OTPaHHYEHHS, KAKTO M Ja OBJAT 0CBOGOXKNABAHK OT ITBKHOCT M npead
H3THYAHETO HA MaHZATa, 3a KOHTO ca m30paHu. Cnel W3THYAHETO HA MAaHNATa, WICHOBETE Ha
CHBETA Ha MUPEKTOPHTE IPOABIKABAT [a M3IBLIHABAT CBONTE (DYHKIHH J0 ONPENEISHETO OT
O6morto chbpanme Ha aknUoOHepHTe HA HOB CHBET HA THPEKTOPHTE.

Cvcmas na Cveema na dupexmopume
1. CBETHT Ha AMPEKTOPHTE CE CHCTOM OT TPH 10 IeT GU3MYECKY K/UIM IOPHAHIECKH

I a.

DHHAHCORMAT OTYET 3a TOMHHATA IPVKMOIBama Ha 31 nexemppn 2016 1. ¢ odo0pex 3a u3AaBaue Ha 16 mapr 2017 r.
Benexkure ot cTpanmmia 39 10 c1panyua 54 ca HepasAelIHa YACT OT (PHHAHCOBHS OTHET,
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2. FOpunwmdeckuTe HNa ¢€ IPEACTABIABAT B CHBETA OT TEXHHUS 3aKOHEH IIPENCTABHTEI
HJIH OT IPEACTaBHTEN 32 U3IBIHCHAS HA 3a/[bJUKCHUATE MY B CHBETA O CMHCHIA Ha W1, 234,
an. 1 ot T3.

3. IOpunuyecknTe JHIA €a CONMAAPHO H HEOrPAHHEYUEHO OTTOBOPHH 3a€THO C
OCTaHANHTE WICHOBE HA CHBETA 34 3aABbIDKCHUATA, NPOH3THYANM OT ASHCTBHATA HA TEXHHTE
MPEACTABHTEIH.

IlIpasomowgun na Cvéema na dupexmopume.

i. CpBeTHT Ha IMPCKTOPATE YHPABIABA U IIPEACTARIIARA APYKECTBOTO ChC CICHHATHA
HHBECTHIIHOHHA [EL.

2. CBBETBT Ha IMPEKTOPHTE Ha ZPYXKECTBOTO B3EMA PEIICHHS OTHOCHO:
. Cxmouysane, H3MeHEHHe W NpeKpaTsBaHe/pa3BALIHE Ha JOTOBODHTE C
00cIyXRAINOTO/MHATE JPYKECTBO/Ba H ¢ GaHKATa-REIO3UTApD, IPH CHa3BaHe Ha AeiCTBAMOTO
3aKOHOJATEINICTEBO U TO3H YCTAB;

. MOKYIIKO-TIpoJiaxOa Ha HeIBHXUMHA UMOTH

. YBENIMYABAHC HA KallWTala Ha JPY)KECTBOTO CBIMIACHO OBIACTABAHETO HO WL 25 OT
ycraBa

° H3JlaBate Ha OOJIMTallEy ChINaCHO OBIACTABAHETO Mo Wi 40 oT yeTaBa

. B3eMaHe Ha 0aHKOBH KPEOUTH

3. Cpemcure mo wi. 236, an. 2 oT THProBcKUs 3aKOH MOTAT Ja ce M3BHPIOBAT 110
PCUICHHE Ha CHEBET2 HA JHPEKTOPHTE, B3€TO ¢ CAUEO/YIINE OT BCHYKH HETOBY WICHOBE M IIPH
CHOTBETHC CHA3BAHC K4 CHEIMATHHTE H3UCKBaHKA Ha 3aKcHA 32 MyONHIHOTC Ipejylarane Ha
IICHHY KHHIXA H aKTOBETE 110 HEFOBOTO IPHIIATAHE,

4. CeBeTT Ha MPEKTOPATE HA JPYKECTBOTO B3¢Ma DEIIEHMS ¥ 1O APYrH BHIPOCH,
KOHTO ChIVIACHO HOPMATHBEH aKT B YCTaBa Ha JAPY)XECTBOTC HE €4 07 H3KTIOYATETHATA
KOMIETEHTHOCT Ha O6moTo chiparne

Ilpedcmasumenna enacm

1. CbBeThT Ha JTAPEKTOPUTE MOXKE 3 OBIACTH €IHH WM HAKOJKO 0T CBCHTE WICHOBE
~ H3IBJIHUTENHH WICHOBE, KOUTO Ja NIPS/CTAB/IABAT 3a€THO H/UIA NOOTAEIHO APYKECTBOTO B
CHOTBETCTBHE C PCHICHHETO 32 OBNACTABaHETO MM. CBBETHT HA JWPEKTOPHTE ONMperens
BR3HATPAXKICHHETO HA WINBIHHTEHHTE UleHoBe, a llpeacemaremst Ha CoBeTa Ha
AMPEKTOPHUTE CKITIOUBA JOTOBOPHTE 3a Bh3llaraHe Ha YIPaBIEHHETO M IIPEJCTABHTENICTBOTO C
TAX,

2. Hwmenara, ¢poTBETHO (UpPMaTa Ha IMIATA, OBNACTEHH Ja IPEACTABIABAT
APYXECTBOTO, C¢ BOUCBAT B THProBCKUA PETHCTHEP H ce obHapoxsar. Ilpm BmucBaHeTo Te
OPEACTABAT HOTAPHAIHO 3aBEPEHH MOIIHCH.

3. OrpaHuyeHHATa Ha OpPEACTABMTENHATA BJIACT HA CHBETA HA JUPEKTOPUTE W Ha
OBJIACTEHHTE IO al. 1 JTMLA HAMAT JEHCTBHE 110 OTHOIICHNE HA TPETH JIHIA.

4. OrnacrsaBasero Ha jmnata no aml Moxe Aa Obae oTTerieno or CbBETa HA
AUPEKTOPHUTE IO BCAKO BpeMe. OBIACTABAHETC M HETOBOTO OTTEIVIHE HMA ACHCTBEE CpemTy
TPeTH ACOPOCHBECTHY JIHIIA Clie]| BIICBAHETC ¥ OGHapoIBaHEeTo.

DHHAHCOBKAT OTYET 32 TOJAMHATA NIpuKo4Bama Ha 31 aekembpn 2016 1. & onoGpeH 3a 3IasaEe Ha 16 mapt 2017 T.
Benexxxure 0T cTpaHuTs 39 A0 crparmma 54 ca HepasuesHa 9acT oT (PHHAHCOBUS OTYET.
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Peo 3a patoma ra Cveema na dupexmopume. Keopym u MHO3UHCIEO.

1. ChbBeThT Ha IHPEKTOpHTE HAa APYXECTBOTO mpueMa [Ipasmna 3a palorara cu m
OnoOpABE WIMEEECRENIA W NOTBIHEHEATA B TX. CHBETHT H30Hpa Ipe/ceiaTell i 3aMeCTHHK
IpelceaTen OT CBORTE WICHOBE.

2. CoBeTsT Ha MHPEKTOPHTE ce CHOMpA HA PENOBHE 33CEJAHHS HAM-MAJTKO BEIHBIK
MECEYHO, 3a a 00CHIH CHCTOSHHETO # PA3SBHTHETO HA APYKECTBOTO,

3. UsmenauTeHEAT/HHTE WICH/OBe YBEeAOMABAT HezabaBHO mpencenares xa ChBera
Ha JUPEKTOPHTE 332 BCHYKH HACTBIMIM OOCTOATENCTBA OT CHIIECTBCHO 3HAYEHHE 133
IPYIKECTBOTO.

4. Bceku ujieE Ha ChbBET2 MOXE [a [IOMCKA OT NPEACEaTeNd [1a CBHKA 3aceaHue 3a
obCchbxZaHe Ha OTAENHH BBIPOCH. B Tosum ciywail mpeicemaTelsaT e TbkKeH a CBHKA
3acclaHHe KaTO M3NpaTH NMCMEHH YBEJOMJICHHMA B €JHOCEIMHYEH CPOK IpefH AaraTa Ha
34C€/IaHKeTO, OCBEE aKo ¢ OTIe] Ha CIENIHOCTTa Ha BHIPOCA, HE CE HAlara 3aceJaHuero aa
Obie CBHKAHO B MO-KPATHK CPOK.

5. CpBeThT Ha JHPEKTOPHTE MOXeE fa OBJC CBHKAH HA E3BBHPCAHM 3aCENAHHS IO
BBIIPOCH OT BAXKHO 3HAYEHHUE 34 IPYIKECTBOTO M OT BCEKH WIEH.

6. B ysmemomienmeTo 3aIRIKATENHO C€ TOCOYBA MICTOTC, [aTata, daca Ha
3aCCAAHHETO W IPEINIOKEHHA NHEBCH Pefi. YBefoMsaBaHe He € HeoOXONHMO, B C/Iyuaii, de Ha
IPEIXOHOTO 3aCeAaHHe Ha ChBETA HA AMPEKTOPHTE IPHCHCTBYBALIKTE WICHOBE HA CHBET2 Ca
YBEAOMEHH 32 MACTOTO, AaTaTa, Jaca M JHEBHHSA Pell Ha CIeABaIIOTO 3aceIaHue.

7. Bcexu oT dneHOBETE Ha CHBETA MOYXKe J1a W3HCKBA OT IIPEJICeNaTe s HIH CT NPYTHTE
TICHOBE HA CbBETa HEOOXOMMHTE MATEPHATH, OTHACAIIH CE [0 BROPOCHTE, KOATO IIE H5IaT
PA3HCKBAHH Ha IPECTOALIOTO 3aceaHHe.

8. CeBeTBT Ha [MPEKTOPHTE MOXe [a IPHEMA DEICHHA, AKO Ha 3acelaHHeTO
IPUCHCTBAT HAH-MANKO HOJIOBHHATA OT WIEHOBETE JIMIHO W/IH NPEACTABIABAHH OT APYT WiCH
Ha cbBeTa. HHUKOM IpHCBCTBYBam wieH HE MOXE Ja NPEACTaBIABA [OBEYE OT EAHH
OTCHCTBYBAI,

9. CbBETBT Ha JUPEKTOPHTE B3EMa PELICHHS ¢ OOHMKHOBEHO MHOZHHCTBO OT BCHUKH
CBOM WICHOBE, OCBEH B M3PHYHO NPEABHICHHUTE B 3aKOHHTE H TO3H YCTAB CIIYYaH, KOTATO Ce
U3UCKB& MO-TOJIAMO MHO3SHHCTBO HITH €IMHO/YIIHE.

10. Pemenua Morar ma 6BaaT B3eMaHH ¥ HENPHCHCTBEHO, KO BCHUKH TWICHOBE HA
CBBETA €A 3aABIIIH IIUCMEHC CBHITIACHETO CH 33 PENICHHETO.

Ilpomoxonu

L. 3a pemenmsTa Ha ChBeTa HA AUPEKTOPHTE CE BOAAT MPOTOKONH, KOKTO CE
DOJMHCBAT OT BCUYKH IIPHCHCTBAINM WIEHOBE HA CHBETA.

2. TIpoTokomHTe Ce ChXPaHABAT OT CIEMUANHO HA3HAUECHO 33 TA3H 1el JIUIE.

3. Beexu 4ien Ha ChBeTa MM [IpaBO /ia OIYYH TIPEMHC OT IPOTOKOJIA Ha
3aC€IaHHETO, OCBCH B CIyJanTe, KOraTo MMa pelneHue Ha ChBeTa B O0PATeH CMHUCHI.

4. IIpoTtokonuTe 0T 3aceTaHAATA HA ChBETA IPEICTABIABAT THPrOBCKA Taiina. DakTh u
0OCTOATENCTBA OT TAX MOTaT A3 GbJaT MyOIHKYBAHH, OIOBECTABAHY HIH OBEXIAHHT 70
3HAHHETO HA TPETH JIKLA SAMHCTBEHO N0 peireEre Ha ChBeTa Ha NUPEKTOpHTE.

PuHAHCOBHAT OTHUET 38 rO/MKATA NPUKMCUBAIa Ha 31 nexemepu 2016 T. ¢ oxoGpen 3a usnasaxe Ha 16 Mapr 2017 T.
Benexure ot crpanmia 39 [0 CTpanuua 54 ca HepasNenHa yacT OT GHHAHCOBMS OTUET.
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H3uckeanun ki unernoseme na Coeema Ha Qupexmopume

1. Cnen npunoGuBaneTo Ha CTATYT Ha MYOMMYHO APYXECTBO HAW-MANKO €HA TpeTa
oT wieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE TpaOBa Ka 651aT HeIaBHCHMHE JIMIA TI0 CMHCHIA HA
3K,

2. Unerosere Ha ChBeTa Ha JHPEKTOpHTE TpsAbBa Ja MMAT BHCINE 0Gpa3zoBaHHE M A

HE ca:
d OCBXKIAHH 3a YMHIIICHO IIPECTERINIEHHUE OT 06]11 XapaKkTep,
* O00sSIBeHH B HECHCTOATEIHOCT KATO COIHONMHYEH TBHPIOBEIl HIH KaTe HEOTPaHUYeHO

OTTOBOPEH CBAPYKHHK B THPrOBCKO OPYXECTBO M [Ja HE CE€ HAMHPAT B NPOM3BOJACTBO 33
00sBABaHE B HECHCTOATENHOCT;
. 0w dieHOBE HA YOpaBHTENeH HJIH KOHTPOJCH OpraH Ha [JPYXECTBO MU
KOOTIepanud, NPEKpaTeHH MOpaad HECHCTOATENHOCT IIpe3 MOCIENHHIE OBe TOJHHM,
OpeIXOXJalH [aTaTa Ha PEUIeHHeTO 3a o0sBABaHe HA HECHCTOSTEIHOCTTA, 4K0 WMAa
HEYJO0BICTBOPEHA KPETUTOPH,
. JMINCHH OT TIPaBO Ja 3aEMaT MaTepHATHOOTIOBOPHA JIBKHOCT,
. CBIIPY3H WM POXHHHH JI0 TPeTa CTENEH BKIIOUHTENHO, TIO IpaBa WK [0 chpefpeHa
TIHEA HOMEKIY CH HUIH HA WIEH HAa YIPABHTENEH HIH KOHTPOICE OpraH Ha OGCHy:XBAIIOTO
IPYHKECTBO.

3. M3suckBaHMATA Ha ajl. 2 ce OTHACAT M 3a (pU3M4ECKUTE JIMIA, KOUTO MpECTaBIABAT
IOPUAHYECKY JTNA - WieHOBe Ha ChBeTa Ha TUPEKTOPHTE.

Cmandapmu na zpusica u omzogopnocm. IlIpedomepamnsane na Kongauxm na unmepecu

1. UnenoBete Ha CrBeTa Ha JUPEKTOPHTE ca JIBKHU B 7-JHEBEH CPOK OT H3GHpaHETO
HM [12 BHECAT TapaHlA 3a CBOSTO yHpaBJIEHHE B Pa3sMep, olpenesieH oT ofuoTo chOpanwe,
HO HE NIO-MAaIKO OT 3-MECCYHOTC HM OpYTHO Bb3HATpaKAEHHE. [apaHnuaTa ce BHacd B
JeBoBe, B 6aHKa Ha TEPHTOPHATA HA CTpaHATA M ce GIOKApa B MOJ3a HA OPYXKeCTBOTO. B
cydall Ha HEBHACAHE Ha TApaHIAATA B ONMPEACNCHAS CPOK CHOTBETHOTO JIAIE HE MOyYaBa
BB3HATPAKICHHE KaTC WieH Ha ChbBETa Ha MUPEKTOPHTE JO BHACSHE HA IBIHEA pasMep Ha
rapannyaTa. I'apaanusaTa ce ocBoOOKAaBa:

. B IIOJI3a Ha BHECIIOTO A JHIE-CHEN JATaTa Ha PEINeHHETO Ha odmoTo cl,ﬁpa}me 3a
OCBOGO)K,I[aBaHeTO MY OT OTTOBOPHOCT H CJICA OCBOGO)K,I[aBaHeTO MY OT AMTBEKHOCT,
b B I1OJI3a Ha APYKECTBOTO-R cnyqaﬁ, 4ge o0moTo C'BﬁpaHI/Ie € B3CJI0 PEIICHHES 34 TOBa

IIPH KOHCTaTHpAaHE Ha HAHECEHH BPEIH HA IPYKECTBOTO.

2. Unenosere Ha ChBeTa Ha TUPEKTOPATE OTTOBAPST COHAAPHO 33 BPEIUTE, KOATO Ca
IPHYAHEHHA Ha JIPYKECTBOTO.

3. Beexn or uneHoBeTe Ha CEBBeTa Ha AMPEKTOPHTE MOXe 7a GBAe OCBOGONEH OT
OTrOBOPHOCT, aK0O C€ YCTAHOBHM, Y€ HAMAa BHHA 33 HACTBITWIMTE BPEIH.

4. YnpaBieHHETO Ha aKTHBHTE Ha JPYKECTBO ChC CHENAATHA HHBECTALHOHHA e Ce
H3BBPIIBA ¢ TPIKAaTa HA AOOBP THProBel, KaTo ce MPEIIOTHTA HHTEpeca Ha aKIHOHEPHTE
npex co0CTBEHHS F C€ NOJNBPXKA ONTHMAIHO CHOTHOLICHHE MEXAYy HaJeXTHOCT H
JIOXOHOCT.

5. UnemoBere Ha CwBeTa Ha IWPEKTOPHTE HA JAPYKECTBO CBC CIEIHATHA
HMHBECTHIHOHHA LEX Ca ANBXHH BeIHAra Ciej MpuacOHBaHETO Ha HEABKHKHMM HMMOT A Io
3acTpaxoBar.

6. Unenosere Ha ChBeTa Ha AMPEKTOPHTE C2 JUIHXKHM BCAKA TOJMHA 4 HOJABAT B

Komucusra 3a Gpurancos Hamgsop Jexiapaims 32 MMyILECTBCHATE X AEIOBHTE CH HHTEPECH.

DUHAHCOBHAT OTYET 33 TOFMHATA IpHKiovyBama Ha 31 gereMepH 2016 r. ¢ ono6pen 3a w3tasane Ha 16 Mapr 2017 r.
benexwure or cTparuua 3% 1o crparuma 54 ca HepasAeNHa YACT OT BHHAHCOBHA OTHET,
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7. Unenosere Ha ChBeTa Ha IMPEKTOPHTE Ca [IBKHH Ja H30ArBaT KOHGIHKTH MENKIY
CBOA HHTEPSC M HHTEpECa Ha [PYXKSCTBOTO, & aKO TAKABA KOH(IMKTH BB3HHMKHAT - Jia TH
P23KPUBAT CBOCBPEMECHHO MO HAYHH, JOCTHICH 32 HHBECTHUTODHTE, X A3 HE YY4CTBAT IIpH
B3€MAHETC Ha PEMICHHS B TE3W CIIYUaH.

8. Me#imoctra Ha ChBeTa Ha IMPEKTOpHTE € KoRpHASHIMAnHA. UTEHOBETE UM Ca
JUIBKHHE KA HE PasriIacABar I KaKhBTO M Aa € HAYMH CBEJACHUATA, KOHTO ¢4 MM CTAHAJH
H3BECTHH, OTHOCHO JEHHOCTTA H4 HHBECTHIHOHHOTO APYXKECTBO, KAKTO M PEIICHUSTa Ha
opraHuTe My. UIeHOBeT¢ Ha CHBETa HAa [UPEKTOPATE HAa HHBECTHIMOHHOTO APYXKECTBO,
CIYMWTECNNTC W BCWYKK NDYTH I3, KOUTO paboTAT IO AOTOBOP 32 MDVXECTROTO, HE MOTAT
fa pasriacdBar, OCBEH aKO HE Ca ONpaBOMOINEHK 3a TOB4, M /@ MOM3BaT 3a
obnaroferencreane Ha cebGe CM WiIM Ha JpyrH JMNa (GAKTE H OGCTOSTENCTBA,
TPEZACTAR/ABAINM THPrOBCKA TaiHA, KOMTO Ca Y3HANH HpPH H3NBIHEHHE HA CIyXKeOHHTE M
TIpodEeCHOHATHHTE CH 3aTh/DKCHHA.

9. Jlmiiata, XOETC YHOpaRIABAT W MPELCTABNABAT APYXKECTBOTO, €A [UIBKHH 14 MA3ST
TBPIOBCKATA TAaHHA HA JPYKECTBOTO M CIICH KaTo 3ary0AT TOBA CH KAYECTBO HO MYOIMYHOTO
OTIOBECTSBAHE HA CHOTBETHATE 00CTOATENCTBA.

10. Cnex mpunobuBaneTo Ha CTATYT Ha MYGHMYHC APYXKeCTBO WieHoBeTe Ha ChBeTa
Ha JEPEKTOPETE W JWIATa, KOUTO MPAKO HIM HENPAKO IMPHATEXaBaT Hai-Manko 25 Ha ¢To oT
rnacoBere B O6moTe cpOpanue Ha Ipy)KeCTBOTO WM IO KOHTPONHPAT ¢4 JUIHKHK B 7-HEBEH
CPOK OT H30MpPAaHETO MM HIE OT NPUIOCHBAHETO HA I[TACOBETE, CHOTBETHO KOHTPONA Ia
ZEKIapUpaT npex yIPaBUTEAHUS OPrad Ha APYXKEeCTBOTO, kKakTo ¥ npex KOH u peryinpanns
nasap, Kb/JIeT0 Ca MPHETH 3a TEPTOBHA aKIIUUTE Ha APYXKECTBOTO HH(pOpMaas:

e 38 JOPH/IMUECKHTE JTHIA, B KOHTO IPHTEXABAT NPAKO WM HENPSKO IOHE 25 Ha CTO OT
THacoBere B 00moTo ch0paHne WM BhPXY KOMTO MMAT KOHTPOI,

e 38 FOPHAMYIECKHTE JIHNA, B YHUTO YIPABHTEIHN UK KOHTPOIHHA OPTaHH YYacTRaT, HiId
YHHUTO NPOKYPHCTH Ca;

. 32 M3BECTHHTE MM HACTOANTM M OpAemy CAeNKH, 3a KOHTO CUMTAT, Y€ MOraT Aa 6paar
MPHU3HATH 34 3aMHTEPECYBAHH JIHIIA,

11. Oprasute 3a ynpasaeHMe Ha JPYXKECTBOTO ca [ABXKHH Ja IIPEIOCTABAT
H3HCKBaHUTE CHINIACHO HOPMATHBHHTE aKToBe WH(popManms, NanEd u JokyMeHTE Ha KOH,
Ha OCTZHAITUTE OBJIACTEHH OPraHH, KakTo H Ha aKIIHOHEPHTE HA APYKECTBOTO.

Ilpasuna 3a onpedenane na ewvsHazpancoenuemo na wienogeme na Coeéema na
oupexmopume

1. MeceqnoTo BB3HAarpakieHne Ha wieHoBeTe Ha CHBETa Ha THPEKTOPHTE HE MOXKE 1
Opae mno-pucoko o1 3 (rpm) cpesEM  paGoTHM 3annartH 3a cektop PHMHAHCOBE ®
3acTpaxoBaTENIHA ACHHOCTH,

2. KoHkpeTHHAT pa3Mep Ha BB3HATPaKAEHHUSTA 10 L. ! ce onpenensT or OGmoTo
ch0paHre Ha aKIHOHEPHTE, a BE3HATPAKIACHHETO HA MANLIHUTENHHS/ -Te wieH/ -0Be oT
CbBeTa Ha UPEKTOPHTE, IIPH ClIa3BaHE HA OTpaHAdeHHsTa o w1.10 oT yeraga.

21.6. Aadopmanun no wi. 100m, an. 8, 1. 6 o1 3INILK

Bymnenx WmBectmeAre AJICHI] He mpmmara nonuTuka Ha MHEOTOOGpasHe mo
OTHOMIEHUE HA aIMHHHCTPATHBHUTE, YIIPABHTE/HATE K HAJ30DHHTE OPTaHH Ha JPYIKECTBOTO
BBB BPB3Ka C aCIEKTH, KATO BE3PAcT, 101 Wik o0pa3oBaHKe H TpodeCHOHAIEH OTIMT.

DHHAHCORHAT OTHET 34 TOAMHATA NPHKHOTBAMA Ha 31 nexemBpu 2016 r. e 0106peH 3a H3naBaHe Ha 16 Mapt 2017 r.
benexyute oT crparvna 35 no cTpanHua 54 ca HepasmenHa YacT oT JHHAHCOBKY OTYET.
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BULALAND
EVJIIIEH] HHBECTMBHTC AJICHLE

Jexnapauuara 3a xopnopaTuBHO ympasieHue Ha bymnenn MuasectmbHTe AIICHUL] €

CbCcTaBeHa H noanucana Ha 28 mapr 2017 roauHa.

16.03.2017 r.

CHUBEAHCORKAT OTUET 3a MOJMHATA NPHKMoMBaa na 31 gexemspn 2016 r. ¢ ogodpen 3a w3gaBaHe Ha 16 Mapt 2017 r.
benexkure oT ¢TpaHuna 39 1o ctpanuia 54 ¢a Hepa3AenHa JACT OT HHAHCORHA OTHET.
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